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Presentation
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into the collapse of the 

Equitable Life 
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ELTA Claims Ltd

and

ELTA


Madame Chairman and members of the committee, thank you for giving me the opportunity to make this presentation to you this afternoon.

My name is Peter Scawen and I am the chairman of ELTA (Equitable Life Trapped Annuitants), approx 2,000 members out of we believe 50,000 annuitants and ECL (ELTA Claims Ltd), a subset of ELTA members who are actively pursuing a claim for compensation through the English courts. 

 

I should stress that whilst I am not myself a plaintiff in this action I must ensure to the best of my ability that I do not prejudice this litigation.

 
In the invitation to make this presentation, you specifically stated that; “the Committee would be interested to hear from you about the status of policyholders’ claims and remedies available to them under UK law.”
[image: image2.wmf]01/06/2006

2

Contents

n

Introduction.

n

Agree with submissions made by 

EMAG, ELCAG and the IA.

n

Why “Trapped” Annuitants?

n

Cannot transfer

n

Even if we could, large drop in income

SLIDE 2
INTRODUCTION

The group of policyholders that I represent here today share the opinions, beliefs and the general comments about the Society and the role of the various UK government departments, which have already been extensively covered by EMAG, ELCAG, the Investors Association and others. 

We use the word “trapped” for two reasons.  
1. As annuitants in payment, we cannot or are not allowed to transfer our policies to another provider. The Society has reduced our annuity payments by substantial sums, in my case by some 40% and with the prospect of continuing reductions in my income for the rest of my life.
2. Even if we could now transfer our policies to another provider in order to gain some sense of stability for our future income, in all probability the transfer value would be so low that the new annuity payment would be substantially below even the current level being paid the Society. 

We are trapped two times over! 

Other policyholders have not suffered in the same way. Let me give you two examples: 

1) “Just to reinforce the point I met a friend who had his money invested with ELAS and he eventually withdrew it (£850K) less 16% and stuck the money into a risk free high interest account. After 3 years he has now recovered his capital and is a relieved and happy bunny.” 
2) One annuitant has told me that his wife’s investment has increased by some 25% in value, since 1999, even after the 16% reduction that was imposed in 2000. 

You might care to ask why have the annuitants been treated differently?
SLIDE 3
WITH PROFITS ANNUITANTS
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The people that I represent are uniquely different from other policyholders. 

 
I will give you two illustrations:

1) A annuitant phoned up to advise me of his new address. So I asked what it was and there was silence and he said, sadly, “I’m sorry I have forgotten, I will go and check!” 

2) Another annuitant phoned me and said he was sorry for not doing more but he already had one leg amputated, was going into hospital for a tumour and in all probability would need his other leg amputated as well!

These are the people who need our active support and assistance. 
  
We also come from a generation that reached political awareness at the end of the pre-war depression, survived the war, or grew up in the years of austerity following 1945. We learnt to survive, so whilst many have sold their properties in order to create funds to meet their liabilities, most of us just “tighten our belts”, travel less and reduce our non-essential spending. Others rely on their families or the various income support schemes available to UK citizens from Social Services.
SLIDE 4
AGE of ANNUITANTS

[image: image4.wmf]01/06/2006

3

With Profits Annuitants

n

All retired: 

Average age in the mid to late 

70’s, with all the physical and intellectual 

frailty that comes with the ageing process

n

Budget carefully: 

Stay within means

n

No future changes to income: 

No 

promotions, career moves, etc

n

Grew up during the pre & post war 

period of austerity. 

We manage, spend 

less, sell our homes, rely on family

.

We are all retired, with an average age in the mid 70’s, some relative youngsters like myself, active both physically and mentally, and others reaching the end of their lives with all the associated problems of memory, physical and intellectual frailty that comes with the ageing process. 
This slide is based on data that was collected in 2003.

SLIDE 5
SIZE of ANNUITY PAYMENTS

We are not wealthy and our annuities are not large but the key point is that it makes no difference whether we have a large or small annuity, as we planned our retirement lifestyle around that “known” income.
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Once it has been irreversibly reduced then we have to completely recast our plans for our retirement years. Within broad constraints, we knew our income for the rest of our lives. It was fixed or at best inflation linked. We have no future job prospects, no promotions in sight, no career moves, just the same income year in and year out.

This slide is based on data collected in 2003
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THE LOSS OF INCOME
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Why are we different from other classes of policyholders?
 
I have already made clear that we, the With-Profits Annuitants, are different from all other classes of policyholders because:
 
1) Our income is already significantly reduced and probably the reductions will continue for the rest of our lives. In my case my annuity, which started at approximately £10,500 (approx. 15,200 Euros) is now £7,600 and by 2020, my actuarial age of death, I estimate that it will be £4,800 and that is before any adjustment for inflation is made. 
 
2) What most With-Profits Annuitants (WPAs) thought they were buying was an annuity that would increase at least broadly in line with inflation. Whilst we all understood there would be temporary variances from time to time as a function of the financial markets, it was never explained that nearly 50% of our annuity could, and indeed has, been removed by the Society. 
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These policies were presented as being as secure as the so-called Blue Chip investments by a financial institution that had the highest reputation for probity in the UK and whose clients included many workers in state industries and service providers, Civil Servants and indeed MP’s. 
 
The claim often repeated ad nauseam by the Society that it was all down to the Stock-market crash is revealed as a “terminological inexactitude” to quote Churchill as can be seen with the comparison of my With-Profits Annuity with Equitable Life and my With-Profits Annuity with the Norwich Union!
As you can see, my income from the NU has not been affected

The core issue that we are discussing today is that these policies were not the secure low risk investments they were represented to be, as is evident from the reality, and that this fact was known to the Society and should have been known to the official regulator in the UK. 
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THE ANNUITY CONTRACT

[image: image8.wmf]01/06/2006

9

Choices for With

-

Profits 

Annuitants

n

The Society.

n

The Parliamentary Ombudsman.

n

Litigation.

•

FOS

•

English Courts

o

Small Claims Court

o

The High Court

The annuity contract by the Society was remarkably brief and relied heavily on product literature. It failed to clearly explain the terms and possible risks to future income. 

At the time of my contract the document merely said the annuity might go up or down depending on the overall performance of the fund. Given that we were participating in a With-Profits scheme that is entirely reasonable and is to be expected. What neither the contract nor the product literature indicated was that as much as 50% of the annuity could be removed in its entirety at the sole discretion of the Society. 

Either the Society explained the annuity contract in detail or it did not. That is a matter before the courts in the UK and nothing more can be said about that at this time. 

But it also follows that the FSA either knew about this condition or it did not. 
a) If it did not know, then it failed in its duty and was clearly incompetent. 
b) If it did know and took no action then it was negligent. 
Either way, the regulator failed in its duty to the public and on this basis alone, compensation is due to those people who invested in the Society and whose life’s savings have been so abused by the Society to meet its other financial obligations. 

The “standard” practice with annuities is that money invested with a pension provider is “ring fenced”. That is the money cannot be used for any other purposes than to provide an annuity for life. It was not made clear that this was not the situation with the Society where the investment was lumped into the general With Profits fund to be used for any purpose the Society saw fit. The risk to annuitants is therefore substantially increased. No explanation or warning was offered by the Society and the regulator took no action to ensure that it was. 

It is inconceivable that anybody who understood these points and was seeking a secure income for life, that is in the range of 20 to 40 years, would ever have bought such a product. In other words it was quite unsuitable for the purposes for which it was offered and the regulator had a clear duty to ensure that the Society’s literature alerted the public to this risk
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CHOICES WITH WITH-PROFITS ANNUITANTS
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-
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The suggestion by Lord Penrose was to seek our remedy through the courts. This is a perfectly reasonable statement until one considers the problems that confront a potential litigant. I must emphasise again the relative age and thus fragility of the policyholders I represent here today. Their ability to deal with the complexities of the law, the associated stress and ill health make this a bigger challenge than it might be for younger persons.
I will now explore the choices open to my members. 

SLIDE 10
THE SOCIETY – EQUITABLE LIFE

Many policyholders have taken the view that they will rely on the Society to “do its best” for them, and will wait on events and trust that somehow it will be OK by the efforts of others, such as ECL, EMAG, ELCAG, etc. They are at the end of their lives and that seems and maybe is the best option for them.
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I have seen no evidence that the Society can be relied upon to take any action that is in the best interests of my members, a group of policyholders who have by any measure been abused by the society because of their weak position. 
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The Parliamentary Ombudsman is in the middle of her second enquiry with the report due late in 2006 or early 2007. Of course we have no way of knowing what the report will conclude, but recent experience does not encourage confidence. 

The P.O. presented a report to Parliament on the treatment of pensioners with Failed Company Pension schemes. Even though, the PO found in the pensioners’ favour, the Government just said we don’t agree and will not make any compensation payments, even going so far as to wildly exaggerate the costs to the Treasury in the process.
 
So it is no help to us if there has been mal-administration if at the end of the day, the Government takes no notice of the report and takes no action to compensate victims of its incompetence. 
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THE FINANCIAL OMBUDSMAN SERVICE
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Many policyholders have tried to make a claim through the Financial Ombudsman Service. 

The public perception is that the FOS is a neutral, consumer-friendly arbitration service. In practice, it is nothing of the sort not least as its primary obligation is to the Financial Services Authority. It is highly politicised, effectively controlled by the FSA & Treasury with the apparent objective of keeping Equitable functioning rather than servicing the public. 

Equitable can hire solicitors and counsel to present their case and argue against the public who evidently cannot have the legal expertise. It is possible to employ a solicitor to act for you but this costs from £6,000 to £20,000, hardly a low-cost solution for what is supposedly a free service for the public, and somewhat defeats the objective of the exercise.  

The length of time it takes to obtain a ruling has also become a problem. The FOS has ruled that you cannot both make a claim in the courts and a claim through FOS at the same time. But in many cases the FOS ruling takes so much time that by the time a decision has been reached, the policyholder has become statute barred, thus severely limiting the choices open to policyholders.

Finally in the normal course of events, when a Government department writes you expect to receive a considered, balanced reply using the available data and the appropriate and correct interpretation of the law.

The Financial Ombudsman Service is now part of the Problem and not part of the Solution!
SLIDE 13
MY EXPERIENCE OF THE FOS

For example, I made a claim against the Society through the FOS and was told by return that my claim was rejected due to the GAR compromise. Since I had very specifically ensured that my claim in no way mentioned or referred to any aspect of the GAR compromise, I wrote a strongly worded letter back pointing out their error. In return I received a reply saying they would now consider my claim.

The point I am making is that I am reasonably knowledgeable about the issues, certainly more so than the overwhelming majority of policyholders. I suspect that most claimants would have accepted this so-called “ruling” and let the matter rest. This is not an acceptable standard for a Government Department, which should have a clear duty to ensure accuracy and fairness.
Regrettably, we know from pronouncements made by the FOS that whole classes of claims have been rejected on quite arbitrary grounds. For example, even accepting the GAR compromise strikes out part of the claim for compensation, it does NOT strike out the whole claim. It should be the duty of the FOS to allow policyholders to pursue a claim, maybe for a reduced amount, not block the entire claim. This is NOT an Ombudsman’s service in any terms that I think are reasonable.
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The overwhelming problem facing plaintiffs in the English courts is simply one of costs. If I decided to sue the Society for compensation, then I am advised that my risk for costs: 
A) In the event that my case went to trial and was lost, would be of the order of £150,000 on each side--£300,000 in all (440,000 Euros). 
B) In the event that the Society settled out of court before trial would be of the order of £56,000 to £180,000. Of course I would recover this sum from Equitable in this situation.
Apart from the fact that I do not have that sort of risk money, it does not seem to be a cost effective approach as my claim is only of the order of £70,000, (101,000 Euros). 

The costs of pursuing a claim against the Society lie outside the financial resources of the overwhelming majority of my members let alone the stresses and strains of the legal process. 
Thus we are forced to rely of the PO or the FOS for any hope of recompense.  
The other obstacle from a legal perspective in the Limitations Act, which imposes on potential plaintiffs a time limit within which they must initiate proceedings. As of today, the overwhelming majority of policyholders are now time barred and by the end of 2006 the Society will be free of any further risk of litigation.
SLIDE 15 
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§
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The Small Claims Court is where an individual is seeking to recover a small amount of money, but where the plaintiff is allowed to present their own case in effect supported by the presiding judge who makes the ruling. Some policyholders have taken this choice and I believe all have been successful, but as the maximum jurisdiction is £5000 the amounts of money involved are trivial.
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n

No simple solution, no quick fix.

n

Each approach comes with drawbacks 

and difficulties.

n

No one solution suitable for all With

-

Profits Annuitants.

We need the support of this committee to 

pursue our claim against the UK Government 

for compensation.

In The High Court, the first major problem remains one of having to meet the defendants’ costs in the event that the court decides in favour of the Society. The second problem is to find lawyers and barristers who not only understand the law as it applies in this case, but also the complexities of the relevant Pension regulations and the complexities of the Society’s annuity policies.

The only exception is where a group coalesces around some organiser with the requisite numeracy, literacy and PC skills, in this case myself and the ELTA members, and can also retain a proactive firm of solicitors willing and able to take on the case. We were able to establish a mechanism by which a group of policyholders (ELTA members) were able to band together (ECL) and effectively mutually insure each other if one or more of the cases failed with a maximum cost exposure of approx £12,500 if all the cases were lost.

Even this much-reduced sum was too much for many policyholders who do not have or are not willing to take that financial risk this late in their lives. 
Further we should also note that Clarke Willmott have undertaken this litigation on a “No Win, No Fee” basis where potentially if the case is lost they will have to write off many millions of pounds of fee income. It goes without saying that not many firms would be prepared to undertake such a risk.
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In my personal experience, when entering litigation one should plan to win, but budget to lose. The potential cost liability in the event of losing the case is so high in the English courts, that to all intents and purposes this option is closed to the overwhelming majority of the population. 

Given that the Society declines to accept responsibility for the losses my members have incurred, the choices facing the annuitants seeking redress are:

1) The Small Claims Court: low risk, low cost but very limited compensation.

2) The Financial Ombudsman Service: low risk, low cost but arbitrary, inconsistent decisions.
3) The High Court: high risk, high costs but the potential for good compensation.

 
The overwhelming majority of the trapped annuitants now have no legal remedy unless they have already initiated an action of some sort. They are nearly all now time-barred and for those who are not, they risk the very high costs of an individual legal action.  The FOS which should provide this service has proved to be more of a problem than a solution.

So we are dependent of the P.O. in the UK and on this committee. 

In my opinion, the key problem facing this committee will not be discovering mal-administration but getting the UK government to accept responsibility and act on its liabilities to those members of the public that it has so badly let down.
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The Annuity Contract

		The key characteristics:





		Full distribution, no reserves

		Over allocation of bonuses

		Not ring fenced

		Final Bonus Annuity, up to 50% of our income, can be removed. 





Nobody would have bought this annuity contract as we NOW understand it.



The annuity contract by the Society was remarkably brief and relied heavily on product literature. It failed to clearly explain the terms and possible risks to future income. 

At the time of my contract the document merely said the annuity might go up or down depending on the overall performance of the fund. Given that we were participating in a With-Profits scheme that is entirely reasonable and is to be expected. What neither the contract nor the product literature indicated was that as much as 50% of the annuity could be removed in its of the Society entirety at the sole discretion. 

Either the Society explained the annuity contract in detail or it did not. That is a matter before the courts in the UK and nothing more can be said about that at this time. 

But it also follows that the FSA either knew about this condition or it did not. 

a) If it did not know, then it failed in its duty and was clearly incompetent. 

b) If it did know and took no action then it was negligent. 

Either way, the regulator failed in its duty to the public and on this basis alone, compensation is due to those people who invested in the Society and whose life’s savings have been so abused by the Society to meet its other financial obligations. 

The “standard” practice with annuities is that money invested with a pension provider is “ring fenced”. That is the money cannot be used for any other purposes than to provide an annuity for life. It was not made clear that this was not the situation with the Society where the investment was lumped into the general With Profits fund to be used for any purpose the Society saw fit. The risk to annuitants is therefore substantially increased. No explanation or warning was offered by the Society and the regulator took no action to ensure that it was. 

It is inconceivable that anybody who understood this and was seeking a secure income for life, that is in the range of 20 to 40 years, would ever have bought such a product. In other words it was quite unsuitable for the purposes for which it was offered and the regulator had a clear duty to ensure that the Society’s literature alerted the public to this risk
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Financial Ombudsman Service

Perceived to be a consumer friendly arbitration service. It is NOT!

It seems to make arbitrary decisions.

Takes too long.

Decision process obscure and difficult.



The FOS is now part of the problem and NOT part of the Solution!



Many policyholders have tried to make a claim through the Financial Ombudsman Service. 

The public perception is that the FOS is a neutral, consumer-friendly arbitration service. In practice, it is nothing of the sort not least as its primary obligation is to the Financial Services Authority. It is highly politicised, effectively controlled by the FSA & Treasury with the apparent objective of keeping Equitable functioning rather than servicing the public. 

Equitable can hire solicitors and counsel to present their case and argue against the public who evidently cannot have the legal expertise. It is possible to employ a solicitor to act for you but this costs from £6,000 to £20,000, hardly a low-cost solution for what is supposedly a free service for the public, and somewhat defeats the objective of the exercise.  

The length of time it takes to obtain a ruling has also become a problem. The FOS has ruled that you cannot both make a claim in the courts and a claim through FOS at the same time. But in many cases the FOS ruling takes so much time that by the time a decision has been reached, the policyholder has become statute barred, thus severely limiting the choices open to policyholders.

Finally in the normal course of events, when a Government department writes you expect to receive a considered, balanced reply using the available data and the appropriate and correct interpretation of the law.

The Financial Ombudsman Service is now part of the Problem and not part of the Solution!
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The group of policyholders that I represent here today share the opinions, beliefs and the general comments about the Society and the role of the various UK government departments, which have already been extensively covered by EMAG, ELCAG, the Investors Association and others. 

We use the word “trapped” for two reasons.  

1. As annuitants in payment, we cannot or are not allowed to transfer our policies to another provider. The Society has reduced our annuity payments by substantial sums, in my case by some 40% and with the prospect of continuing reductions in my income for the rest of my life.  

2. Even if we could now transfer our policies to another provider in order to gain some sense of stability for our future income, in all probability the transfer value would be so low that the new annuity payment would be substantially below even the current level being paid the Society.  We are trapped two times over! 

Other policyholders have not suffered in the same way. Let me give you two examples: 

1) “Just to reinforce the point I met a friend who had his money invested with ELAS and he eventually withdrew it (£850K) less 16% and stuck the money into a risk free high interest account. After 3 years he has now recovered his capital and is a relieved and happy bunny.” 

2) One annuitant has told me that his wife’s investment has increased by some 25% in value, since 1999, even after the 16% reduction that was imposed in 2000. 

Why have the annuitants been treated differently? 
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 Presentation to the

 

Committee of Inquiry into the collapse of the Equitable Life Assurance Society 

ELTA Claims Ltd and ELTA



Madame Chairman and members of the committee, thank you for giving me the opportunity to make this presentation to you this afternoon.

 

My name is Peter Scawen and I am the chairman of ELTA (Equitable Life Trapped Annuitants), approx 2,000 members out of we believe 50,000 annuitants and ECL (ELTA Claims Ltd), a subset of ELTA members who are actively pursuing a claim for compensation through the English courts. 

 

I should stress that whilst I am not myself a plaintiff in this action I must ensure to the best of my ability that I do not prejudice this litigation.

 

In the invitation to make this presentation, you specifically stated that; “the Committee would be interested to hear from you about the status of policyholders’ claims and remedies available to them under UK law.”
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The loss of income



Why are we different from other classes of policyholders?

 

I have already made clear that we, the With-Profits Annuitants, are different from all other classes of policyholders because:

 

1) Our income is already significantly reduced and probably the reductions will continue for the rest of our lives. In my case my annuity, which started at approximately £10,500 (approx. 15,200 Euros) is now £7,600 and by 2020, my actuarial age of death, I estimate that it will be £4,800 and that is before any adjustment for inflation is made. 

 

2) What most With-Profits Annuitants (WPAs) thought they were buying was an annuity that would increase at least broadly in line with inflation. Whilst we all understood there would be temporary variances from time to time as a function of the financial markets, it was never explained that nearly 50% of our annuity could, and indeed has, been removed by the Society. 







Annuity Expectation vs Reality
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With Profits Annuitants

		All retired: Average age in the mid to late 70’s, with all the physical and intellectual frailty that comes with the ageing process

		Budget carefully: Stay within means

		No future changes to income: No promotions, career moves, etc

		Grew up during the pre & post war period of austerity. We manage, spend less, sell our homes, rely on family.





The people that I represent are uniquely different from other policyholders. 

 

I will give you two illustrations:



		A annuitant phoned up to advise me of his new address. So I asked what it was and there was silence and he said, sadly, “I’m sorry I have forgotten, I will go and check!” 

		Another annuitant phoned me and said he was sorry for not doing more but he already had one leg amputated, was going into hospital for a tumour and in all probability would need his other leg amputated as well!





 These are the people who need our active support and assistance. 

  

We also come from a generation that reached political awareness at the end of the pre-war depression, survived the war, or grew up in the years of austerity following 1945. We learnt to survive, so whilst many have sold their properties in order to create funds to meet their liabilities, most of us just “tighten our belts”, travel less and reduce our non-essential spending. Others rely on their families or the various income support schemes available to UK citizens from Social Services.
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Small Claims Court

Consumer friendly.



Limit on the size of claim. (£5,000)



The Small Claims Court is where an individual is seeking to recover a small amount of money, but where the plaintiff is allowed to present their own case in effect supported by the presiding judge who makes the ruling. Some policyholders have taken this choice and I believe all have been successful, but as the maximum jurisdiction is £5000 the amounts of money involved are trivial.










_1210661353.ppt


The High Court

Costs

Knowledge

Someone willing and able to manage.

No win, no fee arrangement.



In The High Court, the first major problem remains one of having to meet the defendants’ costs in the event that the court decides in favour of the Society. The second problem is to find lawyers and barristers who not only understand the law as it applies in this case, but also the complexities of the relevant Pension regulations and the complexities of the Society’s annuity policies.

The only exception is where a group coalesces around some organiser with the requisite numeracy, literacy and PC skills, in this case myself and the ELTA members, and can also retain a proactive firm of solicitors willing and able to take on the case. We were able to establish a mechanism by which a group of policyholders (ELTA members) were able to band together (ECL) and effectively mutually insure each other if one or more of the cases failed with a maximum cost exposure of approx £12,500 if all the cases were lost.

Even this much-reduced sum was too much for many policyholders who do not have or are not willing to take that financial risk this late in their lives. 

Further we should also note that Clarke Willmott have undertaken this litigation on a “No Win, No Fee” basis where potentially if the case is lost they will have to write off many millions of pounds of fee income. It goes without saying that not many firms would be prepared to undertake such a risk.
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Summary

		No simple solution, no quick fix.

		Each approach comes with drawbacks and difficulties.

		No one solution suitable for all With-Profits Annuitants.



We need the support of this committee to pursue our claim against the UK Government 

for compensation.



In my personal experience, when entering litigation one should plan to win, but budget to lose. The potential cost liability in the event of losing the case is so high in the English courts, that to all intents and purposes this option is closed to the overwhelming majority of the population. 



Given that the Society declines to accept responsibility for the losses my members have incurred, the choices facing the annuitants seeking redress are: 

1) The Small Claims Court: low risk, low cost but very limited compensation.

2) The Financial Ombudsman Service: low risk, low cost but arbitrary, inconsistent decisions..

3) The High Court: high risk, high costs but the potential for good compensation.

 

The overwhelming majority of the trapped annuitants now have no legal remedy unless they have already initiated an action of some sort. They are nearly all now time-barred and for those who are not, they risk the very high costs of an individual legal action.  The FOS which should provide this service has proved to be more of a problem than a solution.



So we are dependent of the P.O. in the UK and on this committee. In my opinion, the key problem facing this committee will not be discovering mal-administration but getting the UK government to accept responsibility and act on its liabilities to those members of the public that it has so badly let down.
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The English Courts

There are two key issues





Costs.

Limitations Act.





B) The English Courts. The overwhelming problem facing plaintiffs in the English courts is simply one of costs. If I decided to sue the Society for compensation, then I am advised that my risk for costs: 

A)   In the event that my case went to trial and was lost, would be of the order of £150,000 on each side--£300,000 in all (440,000 Euros). 

B)   In the event that the Society settled out of court before trial would be of the order of £56,000 to £180,000. Of course I would recover this sum from Equitable in this situation. 

Apart from the fact that I do not have that sort of risk money, it does not seem to be a cost effective approach as my claim is only of the order of £70,000, (101,000 Euros). 

The costs of pursuing a claim against the Society lie outside the financial resources of the overwhelming majority of my members let alone the stresses and strains of the legal process. 

Thus we are forced to rely of the PO or the FOS for any hope of recompense.  

The other obstacle from a legal perspective in the Limitations Act, which imposes on potential plaintiffs a time limit within which they must initiate proceedings. As of today, the overwhelming majority of policyholders are now time barred and by the end of 2006 the Society will be free of any further risk of litigation.
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The Society-Equitable Life

 “And Hell might freeze ”



Many policyholders have taken the view that they will rely on the Society to “do its best” for them, and will wait on events and trust that somehow it will be OK by the efforts of others, such as ECL, EMAG, ELCAG, etc. They are at the end of their lives and that seems and maybe is the best option for them.



 I have seen no evidence that the Society can be relied upon to take any action that is in the best interests of my members, a group of policyholders who have by any measure been abused by the society because of their weak position. 
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The Parliamentary Ombudsman

		Completed one report but brief too restricted.

		In process of completing second report.



BUT

Latest report on Failed Occupational Pension schemes,which found mal-administration had occurred and which stated that pensioners should be compensated, was rejected out of hand by the Treasury



The Parliamentary Ombudsman is in the middle of her second enquiry with the report due late in 2006 or early 2007. Of course we have no way of knowing what the report will conclude, but recent experience does not encourage confidence. 



The P.O. presented a report to Parliament on the treatment of pensioners with Failed Company Pension schemes. Even though, the PO found in the pensioners’ favour, the Government just said we don’t agree and will not make any compensation payments, even going so far as to wildly exaggerate the costs to the Treasury in the process.

 

So it is no help to us if there has been mal-administration if at the end of the day, the Government takes no notice of the report and takes no action to compensate victims of its incompetence. 
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Choices for With-Profits Annuitants

		The Society.

		The Parliamentary Ombudsman.

		Litigation.



FOS

English Courts

Small Claims Court

The High Court



Choices facing With Profits Annuitants:

 

The suggestion by Lord Penrose was to seek our remedy through the courts. This is a perfectly reasonable statement until one considers the problems that confront a potential litigant. I must emphasise again the relative age and thus fragility of the policyholders I represent here today. Their ability to deal with the complexities of the law, the associated stress and ill health make this a bigger challenge than it might be for younger persons.

 

There are several choices open to my members. 
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Size of Annuity Payments



We are not wealthy and our annuities are not large but the key point is that it makes no difference whether we have a large or small annuity, as we planned our retirement lifestyle around that “known” income.

 

Once it has been irreversibly reduced then we have to completely recast our plans for our retirement years. Within broad constraints, we knew our income for the rest of our lives. It was fixed or at best inflation linked. We have no future job prospects, no promotions in sight, no career moves, just the same income year in and year out.
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Variances


			


			PeterAllaway 1						0.00			1.30			2.21			-0.91			0.02			-1.32			2.65			-1.82			1.80			-1.94			-0.79			-1.40			0.04


			PeterAllaway 2						0.00			1.35			2.21			-0.91			0.02			-1.29			2.65			-1.82			1.80			-1.87			-0.71			-1.35			0.06


			Sybil Ashton																								0.00			-1.82			1.80			-1.61			0.51			-2.49			-0.50


			Tim Balkwill																								0.00			-820.56			-802.73			-844.16			-850.70			-1059.48			-5615.33


			Connie Bray			0.00			0.92			-0.37			2.61			-0.86			0.02			-0.94			2.10			-1.24			1.61			-3.20			0.67			-1.79			0.01


			Peter Brown																					0.00			2.66			-1.82			1.80			-1.72			-0.53			-2.02			-0.20						0.00


																																																0.00








PeterAllaway 1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/1992			5,609.88			0.0000						0.00									0.00									5,609.88


			1/6/1993			5,267.49			0.9390						155.43									249.35									5,672.27			1.0111


			1/6/1994			4,946.00			0.9390						349.62			2.2494						519.32			2.0827						5,814.94			1.0252


			1/6/1995			4,644.13			0.9390						527.17			1.5078						631.65			1.2163						5,802.95			0.9979


			1/6/1996			4,360.69			0.9390						689.22			1.3074						741.95			1.1746						5,791.86			0.9981


			1/6/1997			4,094.54			0.9390						836.82			1.2142						825.00			1.1119						5,756.36			0.9939


			1/6/1998			3,844.64			0.9390						924.65			1.1050						1,131.84			1.3719						5,901.13			1.0251


			1/6/1999			3,609.99			0.9390						935.38			1.0116						1,343.59			1.1871						5,888.96			0.9979


			1/6/2000			3,389.66			0.9390						942.31			1.0074						1,652.54			1.2299						5,984.51			1.0162


			1/6/2001			3,182.78			0.9390						884.79			0.9390						1,684.27			1.0192						5,751.84			0.9611


			1/6/2002			3,003.46			0.9437						834.93			0.9436						1,649.56			0.9794						5,487.95			0.9541


			1/6/2003			2,820.15			0.9390						783.97			0.9390						331.50			0.2010						3,935.62			0.7171


			1/6/2004


			Date of first Payment			1/6/1992


			Age			76


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£76,000.28																																																																					1


			Date of Birth                    			17/05/27																																																																					6


			Policy Number:			R0158674												May 29th																																																									1992


			Year															1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity															5609.88			5,267.49			4,946.00			4,644.13			4,360.69			4,094.54			3,844.64			3,609.99			3,389.66			3,182.78			3,003.47			2,820.16


			Grntd.annuity brought forward															0			155.43			349.63			527.18			689.24			836.84			924.68			935.41			942.34			884.83			834.98			784.02


			Total grntd annnuity for year															5,609.88			5,422.93			5,295.63			5,171.32			5,049.93			4,931.38			4,769.32			4,545.41			4,332.01			4,067.61			3,838.45			3,604.18


			New annual bonus added															165.54			216.92			211.83			206.85			202.00			147.94			71.54			68.18			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			249.35			519.33			631.63			741.93			824.98			1,131.81			1,343.55			1,652.50			1,684.23			1,649.50			331.44


			TOTAL ANNUITY															5,609.88			5,672.28			5,814.96			5,802.95			5,791.86			5,756.36			5,901.13			5,888.96			5,984.51			5,751.84			5,487.95			3,935.62			61,788.42						76.12			1,552.33			8.88			13,788			28.29			10.57


			Odd Multiplier															1			1.0000000042			1.0000000032			0.9999999977			0.9999999988			1.0000000038			1.0000000042			1.0000000036			1.0000000037			1.0000000011			1.0000000002			0.999999998


																																																															Age Calculation


																		5609.88			5672.28			5814.96			5802.95			5791.86			5756.36			5901.13			5888.96			5984.51			5751.84			5487.95			3935.62												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															5,609.88			5,598.30			5,686.30			5,855.71			5,790.97			5,832.45			5,744.48			5,996.02			5,876.81			5,863.57			5,531.24			3,990.69			61,766.56


			Difference															0.00			73.98			128.66			-52.76			0.89			-76.09			156.65			-107.06			107.70			-111.73			-43.29			-55.07			21.86									17			13			30			0


			Difference %															0.00			1.30			2.21			-0.91			0.02			-1.32			2.65			-1.82			1.80			-1.94			-0.79			-1.40			0.04									5			150			6			180


																																																															1927			9855			2003			37595


																																																																		9992						37775			76.12


			Flat Rate policy not listed here.


			Date of first payment 1st June 1992 (both Policies)


			The financial details given below are generally from the statements by EL of the annuity to be paid in the following year.


			28.23% reduction since June 2002


			Note uplift of 2.5% applied from 8th February 2002 not included in the above figures.


			Policy			674


			gross sum invested			76000.28


						1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003


			guaranteed annuity			5609.88			5267.49			4946			4644.13			4360.69			4094.54			3844.64			3609.99			3389.66			3182.78			3003.46			2820.15


			declared bonus annuity			0			155.43			349.62			527.17			689.22			836.82			924.65			935.38			942.31			884.79			834.93			783.97


			final bonus annuity			0			249.35			519.32			631.65			741.95			825			1131.84			1343.59			1652.54			1684.27			1649.56			331.5


			total gross annuity			5609.88			5672.28			5814.96			5802.95			5791.86			5756.36			5901.13			5888.96			5984.51			5751.84			5487.95			3935.62





Uses a 365 day year and a 30 day month for simplicity





PeterAllaway 2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/1992			1198.56			0.0000						0.00									0.00									1,198.56


			1/6/1993			1125.41			0.9390						34.90									52.14									1,212.45			1.0116


			1/6/1994			1056.72			0.9390						76.34			2.1874						109.91			2.1080						1,242.97			1.0252


			1/6/1995			992.23			0.9390						114.23			1.4963						133.94			1.2186						1,240.40			0.9979


			1/6/1996			931.67			0.9390						148.81			1.3027						157.55			1.1763						1,238.03			0.9981


			1/6/1997			874.81			0.9390						180.30			1.2116						175.66			1.1149						1,230.77			0.9941


			1/6/1998			821.42			0.9390						199.01			1.1038						241.28			1.3736						1,261.71			1.0251


			1/6/1999			771.29			0.9390						201.23			1.0112						286.59			1.1878						1,259.11			0.9979


			1/6/2000			724.22			0.9390						202.64			1.0070						352.68			1.2306						1,279.54			1.0162


			1/6/2001			680.02			0.9390						190.27			0.9390						360.34			1.0217						1,230.63			0.9618


			1/6/2002			641.71			0.9437						179.54			0.9436						353.86			0.9820						1,175.11			0.9549


			1/6/2003			602.54			0.9390						168.58			0.9390						72.03			0.2036						843.15			0.7175


			1/6/2004


			Date of first Payment			1/6/1992


			Age			76


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			15182.55																																																																					1


			Date of Birth                    			17/05/27																																																																					6


			Policy Number:			R0305140												June 3rd																																																									1992


			Year															1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003												Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity															1198.56			1,125.41			1,056.72			992.23			931.67			874.81			821.41			771.28			724.21			680.01			641.70			602.53


			Grntd.annuity brought forward															0			34.90			76.35			114.25			148.83			180.33			199.05			201.27			202.68			190.31			179.59			168.63


			Total grntd annnuity for year															1,198.56			1,160.31			1,133.07			1,106.47			1,080.50			1,055.14			1,020.46			972.55			926.89			870.32			821.29			771.16


			New annual bonus added															37.17			46.41			45.32			44.26			43.22			31.65			15.31			14.59			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			52.14			109.90			133.93			157.53			175.63			241.25			286.56			352.65			360.31			353.82			71.99


			TOTAL ANNUITY															1,198.56			1,212.45			1,242.97			1,240.40			1,238.03			1,230.77			1,261.71			1,259.11			1,279.54			1,230.63			1,175.11			843.15			13,213.87									76.12			331.96			8.88			2,949			28.25			10.57


			Odd Multiplier															1			0.9999999987			1.0000000048			1.0000000005			0.9999999979			0.999999997			1.0000000003			0.9999999955			1.0000000006			1.0000000035			0.9999999993			0.9999999974


																																																															Age Calculation


																		1198.56			1212.45			1242.97			1240.4			1238.03			1230.77			1261.71			1259.11			1279.54			1230.63			1175.11			843.15												D.o.B			Since 1900			Model date			Since 1900


																																																															17			13			30			0


			TOTAL ANNUITY-unadjusted															1,198.56			1,196.09			1,215.45			1,251.68			1,237.84			1,246.71			1,228.23			1,282.00			1,256.51			1,253.68			1,183.43			854.51			13,206.12									5			150			6			180


			Difference															0.00			16.36			27.52			-11.28			0.19			-15.94			33.48			-22.89			23.03			-23.05			-8.32			-11.36			7.75									1927			9855			2003			37595


			Difference %															0.00			1.35			2.21			-0.91			0.02			-1.29			2.65			-1.82			1.80			-1.87			-0.71			-1.35			0.06												9992						37775			76.12


			Age when pensions started 65


			3 Equitable Life policies, one is flat rate, two are With-Profits


			With Profit policies R0158674 & R0305140 – listed as 674 & 140 below


			Tax-free cash sums were taken. Pensions are on Joint Life, Last Survivor, basis with my wife.


			Bonus rate assumed at outset 6.5% (both policies). An extract from the EL “quotation” dated 29 May 1992 reads as follows: “This is the equivalent of anticipating an overall rate of return of 10.2275% p.a.”


			Flat Rate policy not listed here.


			Date of first payment 1st June 1992 (both Policies)


			The financial details given below are generally from the statements by EL of the annuity to be paid in the following year.


			28.25 reduction since June 2002


			Note uplift of 2.5% applied from 8th February 2002 not included in the above figures.


			Policy			140


			gross sum invested			15182.55


			guaranteed annuity			1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003


			declared bonus annuity			1198.56			1125.41			1056.72			992.23			931.67			874.81			821.42			771.29			724.22			680.02			641.71			602.54


			final bonus annuity			0			34.9			76.34			114.23			148.81			180.3			199.01			201.23			202.64			190.27			179.54			168.58


			total gross annuity			0			52.14			109.91			133.94			157.55			175.66			241.28			286.59			352.68			360.34			353.86			72.03


						1198.56			1212.45			1242.97			1240.4			1238.03			1230.77			1261.71			1259.11			1279.54			1230.63			1175.11			843.15








Sybil Ashton


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/97


			1/5/98			2,028.18									390.42									461.96									2,880.56


			1/5/99			1,931.60			0.9524			1.05			406.37			1.0409						577.71			1.2506						2,915.68			1.0122


			1/5/00			1,839.62			0.9524						420.41			1.0345						745.39			1.2902						3,005.42			1.0308


			1/5/01			1,752.02			0.9524						400.39			0.9524						786.97			1.0558						2,939.39			0.9780


			1/5/02			1,676.93			0.9571						383.22			0.9571						821.61			1.0440						2,881.76			0.9804


			1/5/03			1,597.08			0.9524						364.97			0.9524						119.79			0.1458						2,081.84			0.7224


			Date of first Payment			1-May-1993


			Age			64


			Assumed Interest Rate   			5.00


			Gross Sum Invested       


			Date of Birth                    			1/5/1929


			Policy Number:			ANN0003378


																											Not Applicable


			Year																								1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																								12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																								1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.050000


			% Total return for level annuity			1.086750


			Guaranteed base annuity																								2,028.18			1,931.60			1,839.62			1,752.02			1,676.93			1,597.08


			Grntd.annuity brought forward																								390.42			406.38			420.43			400.41			383.25			365.00


			Total grntd annnuity for year																								2,418.60			2,337.98			2,260.05			2,152.43			2,060.18			1,962.07


			New annual bonus added																					409.94			36.28			35.07			0.00			0.00			0.00			0.00


			Final bonus annuiy																								461.96			577.70			745.37			786.96			821.58			119.77


			TOTAL ANNUITY																								2,880.56			2,915.68			3,005.42			2,939.39			2,881.76			2,081.84			16,704.65						74.16			799.92			10.8383561644			8,670			27.76


			Odd Multiplier						1.00086																		1			1.0000000024			0.9999999963			1.0000000036			1.0000000033			1.0000000007


																																																			Age Calculation


																											2,880.56			2,915.68			3,005.42			2,939.39			2,881.76			2,081.84									D.o.B			Since 1900			Model date			Since 1900


																																																			1			29			30			0


			TOTAL ANNUITY-unadjusted																								2,880.56			2,968.69			2,951.23			2,986.75			2,867.04			2,133.71			16,787.98						5			150			6			180


			Difference																								0.00			-53.01			54.19			-47.36			14.72			-51.87			-83.33						1929			10585			2003			37595


			Difference %																								0.00			-1.82			1.80			-1.61			0.51			-2.49			-0.50									10706						37775			74.16


			Dear Peter Scawen


			I have received my 'anniversary deduction letter'  for the year commencing 1																								0


			May 2003, details are as follows:


			Annuitant: Sybil Joan Ashton


			Policy No ANN0003378


			Basic annuity: £1,597.08pa									26.4.2002     Basic annuity £1,676.93									26.4.2001   Basic annuity £1,752.02									21.4.2000   Basic annuity £1,839.62									27.4.99        Basic annuity £1,931.60									28.4.98       Basic annuity    £2,028.18


			Declared bonus annuity £364.97									                    Declared bonus annuity £383.22									                   Declared bonus annuity £400.39									                   Declared bonus annuity £420.41									                  Declared bonus annuity £406.37									                 Declared bonus annuity £390.42


			Final bonus annuity £119.79   									                       Final bonus    £821.61									                     Final bonus    £786.97									                     Final bonus    £745.39									                     Final bonus    £577.71									                     Final bonus      £461.96


			Total gross annual annuity payable						£2,081.84pa			                     Total gross annuity £2,881.76									                   Total gross annuity £2,939.39									                   Total gross annuity £3,005.42									                  Total gross annuity £2,915.68									                 Total gross annuity £2,880.56


			The date of my first payment was 1 May 1993 at age 64. The sum invested was


			£24,702.90.  The last 5 years' annual statements are as follows:


			Let's hope something can be done, because this is quite a cut for me and it


			is my only pension.


			Sincerely Sybil Ashton








Tim Balkwill


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/98			40,865.16									0.00									0.00									40,865.16


			1/6/99			38,552.04			0.9434						1,177.69									2,610.01									42,339.74			1.0361


			1/6/00			36,369.85			0.9434						2,985.07			2.5347						5,387.90			2.0643						44,742.82			1.0568


			1/6/01			34,311.18			0.9434						2,816.10			0.9434						7,610.83			1.4126						44,738.11			0.9999


			1/6/02			33,663.80			0.9811						2,762.96			0.9811						7,984.00			1.0490						44,410.76			0.9927


			1/6/03			31,758.30			0.9434						2,606.58			0.9434						835.40			0.1046						35,200.33			0.7926


			1/6/04


			1/6/05


			Date of first Payment			1-Jun-98


			Age			58


			Assumed Interest Rate   			6.00


			Gross Sum Invested       			534,010.30


			Date of Birth                    			11.02.1940


			Policy Number:			ANN0051539						May 22nd


			Year Commencing									6/1/98			6/1/99			6/1/00			6/1/01			6/1/02			6/1/03			6/1/04			6/1/05			6/1/06			6/1/07			6/1/08			6/1/09			6/1/10						Age			Reduction			Years of Life			Total			% Reduction


			Initial annuity


			%Total return on fund						1.1200			1.1000			1.1200			1.0700			1.0370			1.0350			1.0100			1.0600			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			1.0600


			Guaranteed base annuity									40,865.16			38,552.04			36,369.85			34,311.18			33,663.80			31,758.30			29,960.66			28,264.77			26,664.88			25,155.55			23,731.65			22,388.35			21,121.08


			Garanteed annuity brought forward									0.00			1,177.69			2,985.07			2,816.10			2,762.97			2,606.57			2,459.03			2,319.84			2,188.53			2,064.65			1,947.78			1,837.53			1,733.52


			Total guaranteed annnuity for year									40,865.16			39,729.72			39,354.91			37,127.28			36,426.76			34,364.87			32,419.69			30,584.61			28,853.41			27,220.20			25,679.43			24,225.88			22,854.60


			New annual bonus added									1,248.35			1,986.49			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			2,610.02			5,387.91			7,610.83			7,984.00			835.46			258.44			2,093.52			3,054.01			3,934.69			4,740.67			5,476.77			6,147.51


			TOTAL ANNUITY									40,865.16			42,339.74			44,742.82			44,738.11			44,410.76			35,200.33			32,678.13			32,678.13			31,907.42			31,154.89			30,420.10			29,702.65			29,002.11									63.38			9,210.43			21.62			199,122			20.74


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0222154


																																																									Age Calculation


												40,865.16			42,339.74			44,742.82			44,738.11			44,410.76			35,200.33			32,678.13			31,967.95																								D.o.B			Since 1900			Model date			Since 1900


																																																									11			19			30			0


			TOTAL ANNUITY-unadjusted									40,865.16			389,761.10			403,905.14			422,397.55			422,213.82			408,139.09			2,087,281.86																											2			60			6			180


			Difference									0.00			-347,421.36			-359,162.31			-377,659.44			-377,803.06			-372,938.76			-1,834,984.94																											1940			14600			2003			37595


			Difference %									0.00			-820.56			-802.73			-844.16			-850.70			-1059.48			-5615.33																														14641						37775			63.38


			Annuity Details for  Tim Balkwill - Policy Number ANN0051539


			D.O.B.			11.02.1940																																																			For the year commencing 1 June 2004                    For the year commencing 1 June 2005


			Gross sum invested			534,010.30																																																			the annuity was made up as follows


			Assumed Bonus Rate			6 percent


																																																									basic annuity                          29,960.66                          28,264.77


			Date of 1st Payment			1-Jun-98																																																			Declared bonus annuity           2,459.01                             2,319.82


			Age at that time:			58																																																			Final Bonus annuity                 258.46                               1,383.36


												1998			1999			2000			2001			2002


			Basic Annuity									38,552.04			38,552.04			36,369.85			34,311.18			33,663.80


			Declared Bonus Annuity									0.00			1,177.69			2,985.07			2,816.10			2,762.96


			Final Bonus Annuity									0.00			2,610.01			5,387.90			7,610.83			7,984.00


			Total Gross Annuity												42,339.74			44,742.82			44,738.11			44,410.76


			(Being the 6%			ABR added)


			Declared Bonus Rate						0			5%			5%			not given			not given


			Overall Rate			of Return			0			10%			12%			7%			not given








Connie Bray


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/4/91			5,082.48																											5,082.48


			1/4/92			4,772.28			0.9390															393.48									5,165.76			1.0164


			1/4/93			4,481.00			0.9390			1.0650033475			233.00									422.09			1.0727						5,136.09			0.9943


			1/4/94			4,207.51			0.9390						440.09			1.8888						639.36			1.5147						5,286.96			1.0294


			1/4/95			3,950.71			0.9390						587.78			1.3356						740.06			1.1575						5,278.55			0.9984


			1/4/96			3,709.59			0.9390						722.36			1.2290						837.00			1.1310						5,268.95			0.9982


			1/4/97			3,483.18			0.9390						844.73			1.1694						928.62			1.1095						5,256.53			0.9976


			1/4/98			3,270.59			0.9390						955.72			1.1314						1,132.04			1.2191						5,358.35			1.0194


			1/4/99			3,070.98			0.9390						1,016.44			1.0635						1,016.44			0.8979						5,377.88			1.0036


			1/4/00			2,883.55			0.9390						1,011.97			0.9956						1,559.02			1.5338						5,454.54			1.0143


			1/4/01			2,707.55			0.9390						1,005.09			0.9932						1,561.64			1.0017						5,274.30			0.9670


			1/4/02			2,555.02			0.9437						948.45			0.9436						1,602.55			1.0262						5,106.02			0.9681


			1/4/03			2,399.08			0.9390						890.56			0.9390						358.14			0.2235						3,647.78			0.7144


			1/4/04


			Date of first Payment			1/4/1991


			Age			60


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£45,466.46


			Date of Birth                    			16.02.1931


			Policy Number:			R0302151/1						March 14th


			Year						1/4/91			1/4/92			1/4/93			1/4/94			1/4/95			1/4/96			1/4/97			1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						11.00			10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						5,082.48			4,772.28			4,481.02			4,207.53			3,950.73			3,709.60			3,483.20			3,270.61			3,070.99			2,883.56			2,707.57			2,555.03			2,399.09


			Grntd.annuity brought forward						0			0.00			233.01			440.11			587.81			722.39			844.76			955.76			1,016.48			1,012.01			1,005.11			948.48			890.59


			Total grntd annnuity for year									4,772.28			4,714.03			4,647.63			4,538.53			4,432.00			4,327.96			4,226.36			4,087.47			3,895.57			3,712.68			3,503.51			3,289.68


			New annual bonus added									248.16			235.70			185.91			181.54			177.28			173.12			126.79			61.31			58.43			0.00			0.00			0.00


			Final bonus annuiy						0.00			393.48			422.06			639.33			740.02			836.95			928.57			1,131.99			1,290.41			1,558.97			1,561.62			1,602.51			358.10


			TOTAL ANNUITY						5,082.48			5,165.76			5,136.09			5,286.96			5,278.55			5,268.95			5,256.53			5,358.35			5,377.88			5,454.54			5,274.30			5,106.02			3,647.78			66,694.19						72.37			1,458.24			12.63			18,422			28.56


			Odd Multiplier									1.0000000007			1.0000000026			0.9999999985			0.9999999979			0.9999999991			0.9999999964			1.0000000038			1.0000000039			1.0000000001			1.0000000014			0.9999999992			1.0000000031


												5165.76			5136.09			5286.96			5278.55			5268.95			5256.53			5358.35			5377.88			5454.54			5274.3			5106.02			3647.78									Age Calculation


																																																						D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						5,082.48			5,118.10			5,155.10			5,148.79			5,324.01			5,267.66			5,305.88			5,245.68			5,444.51			5,366.78			5,443.28			5,072.02			3,712.96			66,687.25						16			14			30			0


			Difference						0.00			47.66			-19.01			138.17			-45.46			1.29			-49.35			112.67			-66.63			87.76			-168.98			34.00			-65.18			6.94						2			60			6			180


			Difference %						0.00			0.92			-0.37			2.61			-0.86			0.02			-0.94			2.10			-1.24			1.61			-3.20			0.67			-1.79			0.01						1931			11315			2003			37595


																																																									11361						37775			72.37


			Year commencing      Basic annuity        Declared Bonus    Final Bonus        Gross annuity


			1 April 2003                £2,399.08            £890.56                £358.14                £3,647.78


			1 April, 2002               £2,555.02            £948.45                £1,602.55             £5,106.02																					0


			1 April, 2001                    (lost statement)                                                     £5,274.30


			1 April, 2000              £2,883.55            £1,011.97              £1,559.02            £5,454.54


			1 April, 1999              £3,070.98            £1,016.44              £1,290.46            £5,377.88


			1 April, 1998              £3,270.59            £955.72                £1,132.04            £5,358.35


			The amount invested in 1991 was £57,822.46, of which I took £12,356.00 tax free lump sum, leaving £45,466.46 to be invested in my pension fund -


			a lot of money in 1991! and the fund has never lived up to its promise of the anticipated profits. The illustration was based on an anticipated bonus of 6.5% p.a.


			 My date of birth is: 16.02.1931


			Policy No. R0302151/1


			Further to you message of May 1st, I am sending you through the post copies of the illustrations mentioned previously together with some other correspondence over the years with regard to my dissatisfaction with the policy.


			I have also written to Equitable now expressing my dissatisfaction with the changes made and associating myself with the complaints made. Below are the details of payemnts made since the commencement in 1991, as requested:


			Policy No.  R0302151


			Year comm'g    Basic amount            Bonus allocated        Final bonus annuity            Total


			April 1991        5082.48                             -                                -                        5082.48


			April 1992        4772.28                             -                            393.48                   5165.76


			April 1993        4481.00                        233.00                        422.09                   5136.09


			April 1994        4207.51                        440.09                        639.36                   5286.96


			April 1995        3950.71                        587.78                        740.06                   5278.55


			April 1996        3709.59                        722.36                        837,00                   5268.95


			April 1997        3483.18                        844.73                        928.62                   5256.53


			April 1998        3270.59                        955.72                      1132.04                   5358.35


			April 1999        3070.98                      1016.44                      1290.46                   5377.88


			April 2000        2883.55                      1011.97                      1559.02                   5454.54


			April 2001     missing


			April 2002        2555.02                         948.45                     1602.55                  5106.02


			April 2003        2399.08                         890.56                       358.14                  3647.78


			Well, there it is - the whole sad story.


			Kind regards,


			Connie





GIR


Uses a 365 day year and a 30 day month for simplicity





Peter Brown


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/92


			1/5/93


			1/5/94


			1/5/95


			1/5/96


			1/5/97			6,941.62									1,457.53									1,382.23									9,781.38


			1/5/98			6,706.89			0.9662			1.0350			1,651.69			1.1332						1,959.49			1.4176						10,318.07			1.0549


			1/5/99			6,480.09			0.9662						1,716.97			1.0395						2,398.18			1.2239						10,595.24			1.0269


			1/5/00			6,260.96			0.9662						1,777.70			1.0354						3,040.82			1.2680						11,079.48			1.0457


			1/5/01			6,049.24			0.9662						1,717.58			0.9662						3,214.94			1.0573						10,981.76			0.9912


			1/5/02			5,873.90			0.9710						1,667.79			0.9710						3,267.69			1.0164						10,809.38			0.9843


			1/5/03			5,675.27			0.9662						1,611.39			0.9662						702.91			0.2151						7,989.57			0.7391


			1/5/04


			Year																																	1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																																	10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																																	3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.035000


			% Total return for level annuity			1.071225


																																				Not Applicable


			Guaranteed base annuity																																	6,941.62			6,706.88			6,480.08			6,260.94			6,049.22			5,873.88			5,675.25


			Grntd.annuity brought forward																																	1,457.53			1,651.69			1,716.98			1,777.71			1,717.60			1,667.81			1,611.41


			Total grntd annnuity for year																																	8,399.15			8,358.57			8,197.05			8,038.66			7,766.82			7,541.69			7,286.66


			New annual bonus added																														1,508.54			251.97			125.38			122.96			0.00			0.00			0.00			0.00


			Final bonus annuiy																																	1,382.23			1,959.50			2,398.19			3,040.82			3,214.94			3,267.69			702.91


			TOTAL ANNUITY																																	9,781.38			10,318.07			10,595.24			11,079.48			10,981.76			10,809.38			7,989.57			61,773.50						71.18			2,819.81			13.82			38,967			26.09


			Odd Multiplier																																	1			1.0000000045			0.9999999982			0.9999999951			1.0000000046			1.0000000017			1.0000000044


																																				9781.38			10318.07			10595.24			11079.48			10981.76			10809.38			7989.57									Age Calculation


																																																															D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																																	9,781.38			10,044.13			10,787.87			10,879.85			11,170.24			10,866.69			8,150.79			61,899.56						24			6			30			0


			Difference																																	0.00			273.94			-192.63			199.63			-188.48			-57.31			-161.22			-126.06						4			120			6			180


			Difference %																																	0.00			2.66			-1.82			1.80			-1.72			-0.53			-2.02			-0.20						1932			11680			2003			37595


																																																																		11794						37775			71.18


			Equitable life - P. B. Brown - Pol Nr. P2010907/1												DOB 24/04/1932


			(1st Payment May 1992 at age 60)


						1997			1998			1999			2000			2001			2002			2003


			Basic annuity			6941.63			6706.89			6480.09			6260.96			6049.24			5873.9			5675.27


			Declared bonus			1457.53			1651.69			1716.97			1777.7			1717.58			1667.79			1611.39


			Final bonus			1382.23			1959.49			2398.18			3040.82			3214.94			3267.69			702.91


			Total gross			9781.39			10318.07			10595.24			11079.48			10981.76			10809.38			7989.57


			NB Unfortunately I cannot find a document that lists the assumed bonus rate. From memory


			I chose 6.5% but the matter is complicated by the built-in 3.5%. As you will see from the above


			the basic annuity seems to be decreasing by just under 3.4% pa.


			Similarly, I can't find the original sum invested, but the total fund seems to have been £101,610


			and the maximum tax free cash was about £24,000, which I think I took. This suggests a


			sum invested of about £77,600.





Uses a 365 day year and a 30 day month for simplicity





Peter Brown 2


			Equitable life - P. B. Brown - Pol Nr. R0117683												DOB 24/04/1932												Hello


			(1st Payment August 1997 at age 65)


																											I sent you figures for my main policy some time ago, and promised that I would send details of a second smaller one when I got them. They are now attached, in case you are still interested.


						1997			1998			1999			2000			2001			2002			2003			As you will see, one year's figures are missing, and as before I am unable to find precise details of ABR, sum invested etc.


			Basic annuity			2713.88			2660.67			??			2557.35			2507.21			2470.34			2421.9


			Declared bonus			52.19			132.52			??			208.51			204.42			201.41			197.46


			Final bonus			110.19			285.51			??			637.8			695.48			708.33			0


			Total gross			2876.26			3078.7			??			3403.66			3407.11			3380.08			2619.36


			NB Unfortunately I cannot find a document that lists the assumed bonus rate.


			I know that it was less than my larger policy, and from memory think 5% was the figure.


			Similarly, I can't find the original sum invested. As you will see, I seem to have lost


			the figures for 1999








Mr & Mrs Bull1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Bull


			1/6/93			2,954.16									0.00									0.00									2,954.16


			1/6/94			2,854.26			0.96618						72.57									167.57									3,094.40			1.04747


			1/6/95			2,757.74			0.96618			1.034999			183.23			2.52487						236.56			1.41171						3,177.53			1.02686


			1/6/96			2,664.48			0.96618						290.69			1.58648						308.24			1.30301						3,263.41			1.02703


			1/6/97			2,574.38			0.96618						395.06			1.35904						369.29			1.19806						3,338.73			1.02308


			1/6/98			2,487.32			0.96618						467.77			1.18405						566.83			1.53492						3,521.92			1.05487


			1/6/99			2,403.21			0.96618						494.77			1.05772						718.54			1.26765						3,616.52			1.02686


			1/6/00			2,321.94			0.96618						520.03			1.05105						939.79			1.30792						3,781.76			1.04569


			1/6/01			2,243.42			0.96618						502.44			0.96618						998.02			1.06196						3,743.88			0.98998


			1/6/02			2,178.40			0.97102						487.87			0.97100						1,013.72			1.01573						3,679.99			0.98293			1.71


			1/6/03			2,104.73			0.96618						471.37			0.96618						141.49			0.13958						2,717.59			0.73848


			Date of first Payment			1/6/1993


			Age			63


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			£34,859.27


			Date of Birth                    			5/2/1930


			Policy Number:			RO188658			May 13th


			Year Commencing						1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


																																													Policy Calculation


			Guaranteed base annuity						2,954.16			2,854.26			2,757.74			2,664.48			2,574.38			2,487.32			2,403.21			2,321.94			2,243.42			2,178.40			2,104.73						D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Garanteed annuity brought forward						0.00			72.57			183.23			290.69			395.07			467.78			494.79			520.06			502.47			487.91			471.41						6			180			6			180


																																													1993			33945			2003			37595


			Total guaranteed annnuity for year						2,954.16			2,926.83			2,940.97			2,955.18			2,969.45			2,955.11			2,898.00			2,842.00			2,745.90			2,666.31			2,576.14									34096						37775			10.08


			New annual bonus added						75.11			117.07			117.64			118.21			89.08			44.33			43.47			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			167.57			236.56			308.23			369.28			566.81			718.52			939.76			997.98			1,013.68			141.45


			TOTAL ANNUITY						2,954.16			3,094.40			3,177.53			3,263.41			3,338.73			3,521.92			3,616.52			3,781.76			3,743.88			3,679.99			2,717.59			36,889.89			73.40			962.40			11.60			11,166			26.15


			Odd Multiplier									0.9999999975			0.9999999983			1.0000000021			1.0000000007			1.0000000044			1.0000000021			1.0000000044			0.9999999975			0.9999999954			0.9999999953						Age Calculation


									2,954.16			3,094.40			3,177.53			3,263.41			3,338.73			3,521.92			3,616.52			3,781.76			3,743.88			3,679.99			2,717.59			36,889.89			D.o.B			Since 1900			Model date			Since 1900


																																													5			25			30			0


			TOTAL ANNUITY-unadjusted						2,954.16			3,047.30			3,206.41			3,262.88			3,381.54			3,428.41			3,682.28			3,713.67			3,812.74			3,704.65			2,774.89			36,968.93			2			60			6			180


			Difference						0.00			47.10			-28.88			0.53			-42.81			93.51			-65.76			68.09			-68.86			-24.66			-57.30			-79.04			1930			10950			2003			37595


			Difference %						0.00			1.52			-0.91			0.02			-1.28			2.65			-1.82			1.80			-1.84			-0.67			-2.11			-0.21						10985						37775			73.40


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			Policy			Assumes			3.5% Bonus


						SUM INVESTED																																				Odd Year ?			Bad Year !


			RO188658			34859.27			Basic			Annuity			2954.16			2854.26			2757.74			2664.48			2574.38			2487.32			2403.21			2321.94			2243.42			2178.4			2104.73


			Mrs Bull			01.06.93			Dec.Bonus			Annuity			0			72.57			183.23			290.69			395.06			467.77			494.77			520.03			502.44			487.87			471.37


			S.226			Pension			Final bonus			Annuity			0			167.57			236.56			308.24			369.29			566.83			718.54			939.79			998.02			1013.72			141.49


			Age			63.25			Total gross			Annuity			2954.16			3094.4			3177.53			3263.41			3338.73			3521.92			3616.52			3781.76			3743.88			3679.99			2717.59			0.7384775502


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


						3.5% Bonus			Assumed


			ANN0003591			4355.63			Basic			Annuity			467.88			452.06			436.77			422			407.73			393.94			380.62			367.75			355.31			345.01			333.34


			Mr Bull			01.06.93			Dec.Bonus			Annuity			0			11.49			29.01			46.03			62.56			74.07			78.34			82.34			79.55			77.24			74.62


			Retirement			Annuity			Final bonus			Annuity			0			26.54			37.48			48.82			58.49			89.78			113.82			148.87			158.11			160.59			22.45


			Age			65.25			Total gross			Annuity			467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			0.7384702491


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0012954			49721						ANN0012958			49721			These			are  Two			Identical			Policies


						2.5% Bonus			Assumed									Figures			Below			should be			Multiplied			by  2.


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			6361.68			6206.52			6055.14			5907.45			5763.37			5622.8			5485.66			5351.86			5247.43			5119.44


			10 Year W.P.			Annuity			Dec.Bonus			Annuity						0			0			203.05			442.45			679.31			851.3			925.27			996.52			977.07			953.23


			Ages			66 & 64			Final bonus			Annuity						0			389.78			579.9			740.24			1062.11			1275.18			1708.65			2045.01			2130.22			139.13


						28.02.94			Total gross			Annuity						6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8			0.7435078614


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0042722			100000			6% Bonus			Assumed


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			-----			-----			-----			8190			7726.42			7289.08			6876.49			6487.25			6364.85			6004.58


			Whole Life			Annuity			Dec.Bonus			Annuity															0			261.42			623.4			961.34			906.92			889.81			839.44


			W.P.			01.07.97			Final bonus			Annuity															0			617.38			1017.47			1598.74			2021.87			2070.09			101.43


			Ages			69.5&67.25			Total gross			Annuity															8190			8605.22			8929.95			9434.57			9416.04			9324.75			6945.45			0.7448403442


			TOTAL			GROSS			FROM			EQUITABLE			3422.04			16307.85			16873.39			17456.44			26237.51			27694.51			28617.81			30054.45			30539.67			30297.02			22517.05			0.7432100583


			INSURANCE			PREMIUMS			TO			EQUITABLE			-----			3348			3348			3348			6877.6			6877.6			6877.6			6877.6			6877.6			6877.6			6877.6


						TOTAL			GROSS			INCOME			3422.04			12959.85			13525.39			14108.44			19359.91			20816.91			21740.21			23176.85			23662.07			23419.42			15639.45


												Percent			Increase


												From			Previous			Year												1.0752586143			1.0443533646			1.0660821584			1.0209355456			0.9897451914			0.6677983486


			Nicholas Bull  --  18th Jan. 1928      ( Capricorn )


			Cynthia  Bull  --   5th  Feb. 1930      ( Aquarius )








Mr & Mrs Bull2


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Bull


			1/6/93			467.88									0									0									467.88


			1/6/94			452.06			0.96619						11.49									26.54									490.09			1.04747


			1/6/95			436.77			0.96618			1.034999			29.01			2.52480						37.48			1.41221						503.26			1.02687


			1/6/96			422.00			0.96618						46.03			1.58669						48.82			1.30256						516.85			1.02700


			1/6/97			407.73			0.96618						74.07			1.60917						58.49			1.19807						540.29			1.04535


			1/6/98			393.94			0.96618						74.07			1.00000						89.78			1.53496						557.79			1.03239


			1/6/99			380.62			0.96619						78.34			1.05765						113.82			1.26777						572.78			1.02687


			1/6/00			367.75			0.96619						82.34			1.05106						148.87			1.30794						598.96			1.04571


			1/6/01			355.31			0.96617						79.55			0.96612						158.11			1.06207						592.97			0.99000


			1/6/02			345.01			0.97101						77.24			0.97096						160.59			1.01569						582.84			0.98292			1.71


			1/6/03			333.34			0.96617						74.62			0.96608						22.45			0.13980						430.41			0.73847


			Date of first Payment			1/6/1993


			Age			62


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			4355.63


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0003591			May 13th


			Year Commencing						1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


																																													Policy Calculation


			Guaranteed base annuity						467.88			452.06			436.77			422.00			407.73			393.94			380.62			367.75			355.31			345.01			333.35						D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Garanteed annuity brought forward						0.00			11.49			29.02			46.04			62.57			74.09			78.37			82.37			79.58			77.28			74.66						6			180			6			180


																																													1993			33945			2003			37595


			Total guaranteed annnuity for year						467.88			463.55			465.79			468.04			470.30			468.03			458.99			450.12			434.90			422.29			408.01									34096						37775			10.08


			New annual bonus added						11.90			18.54			18.63			18.72			14.11			7.02			6.88			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			26.54			37.47			48.81			58.48			89.76			113.79			148.84			158.07			160.55			22.40


			TOTAL ANNUITY						467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			5,842.61			75.44			152.43			9.56			1,457			26.15


			Odd Multiplier									1.0000000047			0.9999999968			1.0000000009			0.9999999996			1.0000000005			0.9999999988			0.9999999997			0.9999999963			0.9999999984			1.0000000035						Age Calculation


									467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			5,842.61			D.o.B			Since 1900			Model date			Since 1900


																																													18			12			30			0


			TOTAL ANNUITY-unadjusted						467.88			482.63			507.83			516.78			535.56			542.98			583.19			588.17			603.87			586.76			439.49			5,855.13			1			30			6			180


			Difference						0.00			7.46			-4.57			0.07			-6.78			14.81			-10.41			10.79			-10.90			-3.92			-9.08			-12.52			1928			10220			2003			37595


			Difference %						0.00			1.52			-0.91			0.01			-1.28			2.65			-1.82			1.80			-1.84			-0.67			-2.11			-0.21						10238						37775			75.44


						3.5% Bonus			Assumed


			ANN0003591			4355.63			Basic			Annuity			467.88			452.06			436.77			422			407.73			393.94			380.62			367.75			355.31			345.01			333.34


			Mr Bull			01.06.93			Dec.Bonus			Annuity			0			11.49			29.01			46.03			62.56			74.07			78.34			82.34			79.55			77.24			74.62


			Retirement			Annuity			Final bonus			Annuity			0			26.54			37.48			48.82			58.49			89.78			113.82			148.87			158.11			160.59			22.45


			Age			65.25			Total gross			Annuity			467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			0.7384702491








Mr & Mrs Bull3 


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Bull


			28/2/1994			6,361.68									0.00									0.00									6,361.68


			28/2/1995			6,206.52			0.97561						0.00									389.78									6,596.30			1.03688


			28/2/1996			6,055.14			0.97561			1.025001			203.05									579.90			1.48776						6,838.09			1.03666


			28/2/1997			5,907.45			0.97561						442.45			2.17902						740.24			1.27650						7,090.14			1.03686


			28/2/1998			5,763.37			0.97561						679.31			1.53534						1,062.11			1.43482						7,504.79			1.05848


			28/2/1999			5,622.80			0.97561						851.30			1.25318						1,275.18			1.20061						7,749.28			1.03258


			28/2/2000			5,485.66			0.97561						925.27			1.08689						1,708.65			1.33993						8,119.58			1.04779


			28/2/2001			5,351.86			0.97561						996.52			1.07700						2,045.01			1.19686						8,393.39			1.03372


			28/2/2002			5,247.43			0.98049						977.07			0.98048						2,130.22			1.04167						8,354.72			0.99539			0.46


			28/2/2003			5,119.44			0.97561						953.23			0.97560						139.13			0.06531						6,211.80			0.74351


			Date of first Payment			28.02.94


			Age			62


			Assumed Interest Rate   			1.0250


			Gross Sum Invested       			49721


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0012954


			Year Commencing																																										Age			Reduction			Years of Life			Total


			Initial annuity									28/2/1994			28/2/1995			28/2/1996			28/2/1997			28/2/1998			28/2/1999			28/2/2000			28/2/2001			28/2/2002			28/2/2003


			%Total return on fund									11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0250


			% Total return for level annuity			10.6088


												Feb 28th																																	Policy Calculation


			Guaranteed base annuity									6,361.68			6,206.52			6,055.14			5,907.45			5,763.37			5,622.80			5,485.66			5,378.62			5,247.43			5,119.45						D.o.B			Since 1900			Model date			Since 1900


																																													28			2			30			0


			Garanteed annuity brought forward									0.00			0.00			203.05			442.32			679.33			851.33			925.31			996.56			977.11			953.28						2			60			6			180


																																													1994			34310			2003			37595


			Total guaranteed annnuity for year									6,361.68			6,206.52			6,258.19			6,349.78			6,442.70			6,474.13			6,410.97			6,375.18			6,224.55			6,072.73									34368						37775			9.33


			New annual bonus added									0.00			208.13			250.33			253.99			193.28			97.11			96.16			0.00			0.00			0.00


			Final bonus annuity									0.00			389.78			579.90			740.22			1,062.09			1,275.15			1,708.61			2,018.21			2,130.17			139.07


			TOTAL ANNUITY									6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,211.80			73,219.63			75.44			2,142.92			9.56			20,478			25.65


			Odd Multiplier									1			1.0000000049			1.0000000017			1.0000000013			0.9999999958			0.9999999988			0.9999999964			1.0000000018			1.0000000047			1.0000000028						Age Calculation


												6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,211.80			73,219.63			D.o.B			Since 1900			Model date			Since 1900


																																													18			12			30			0


			TOTAL ANNUITY-unadjusted									6,361.68			6,656.26			6,839.57			7,154.74			7,351.48			7,923.05			8,035.07			8,265.96			8,386.47			6,377.62			73,351.90			1			30			6			180


			Difference									0.00			-59.96			-1.48			-64.74			153.31			-173.77			84.51			127.43			-31.75			-165.82			-132.27			1928			10220			2003			37595


			Difference %									0.00			-0.91			-0.02			-0.91			2.04			-2.24			1.04			1.52			-0.38			-2.67			-0.18						10238						37775			75.44


			Year Commencing									1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03


			Initial annuity


			%Total return on fund									13.00			10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			0.0000


			% Total return for level annuity			0.0000


			Guaranteed base annuity									6,361.68			6,206.52			6,055.14			5,907.45			5,763.37			5,622.80			5,485.66			5,378.62			5,247.43			5,119.45


			Garanteed annuity brought forward									0.00			208.13			406.11			648.35			888.37			1,061.39			1,133.32			1,202.54			1,179.08			1,150.32


			Total guaranteed annnuity for year									6,361.68			6,414.65			6,461.25			6,555.80			6,651.74			6,684.19			6,618.98			6,581.16			6,426.51			6,269.77


			New annual bonus added									213.33			208.13			258.45			262.23			199.55			100.26			99.28			0.00			0.00			0.00


			Final bonus annuity									0.00			181.65			376.84			534.20			853.05			1,065.09			1,500.60			1,812.23			1,928.21			48.89


			TOTAL ANNUITY									6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,318.66						75.44			2,036.06			9.56			19,457			24.37


			Odd Multiplier									1			0.9999999986			0.9999999954			0.9999999968			1.0000000015			1.0000000045			1.0000000021			0.9999999963			0.9999999998			1.0172026578


												6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8


			TOTAL ANNUITY-unadjusted									6,361.68			6,776.20			6,839.57			7,283.65			7,351.48			7,923.05			8,035.07			8,419.03			8,344.74			6,377.62


			Difference									0.00			-179.90			-1.48			-193.65			153.31			-173.77			84.51			-25.64			9.98			-58.96


			Difference %									0.00			-2.73			-0.02			-2.73			2.04			-2.24			1.04			-0.31			0.12			-0.93


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0012954			49721						ANN0012958			49721			These			are  Two			Identical			Policies


						2.5% Bonus			Assumed									Figures			Below			should be			Multiplied			by  2.


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			6361.68			6206.52			6055.14			5907.45			5763.37			5622.8			5485.66			5351.86			5247.43			5119.44


			10 Year W.P.			Annuity			Dec.Bonus			Annuity						0			0			203.05			442.45			679.31			851.3			925.27			996.52			977.07			953.23


			Ages			66 & 64			Final bonus			Annuity						0			389.78			579.9			740.24			1062.11			1275.18			1708.65			2045.01			2130.22			139.13


						28.02.94			Total gross			Annuity						6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8			0.7435078614








Mr & Mrs Bull 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/97			8,190.00									0.00									0.00									8,190.00


			1/7/98			7,726.42			0.9434						261.42									617.38									8,605.22			1.0507


			1/7/99			7,289.08			0.9434			1.06			623.40			2.3847						1,017.47			1.6480						8,929.95			1.0377


			1/7/00			6,876.49			0.9434						961.34			1.5421						1,598.74			1.5713						9,436.57			1.0567


			1/7/01			6,487.25			0.9434						906.92			0.9434						2,021.87			1.2647						9,416.04			0.9978


			1/7/02			6,364.85			0.9811						889.81			0.9811						2,070.09			1.0238						9,324.75			0.9903


			1/7/03			6,004.58			0.9434						839.44			0.9434						101.43			0.0490						6,945.45			0.7448			25.52


			1/7/04


			Date of first Payment			1/7/1997


			Age			70


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£100,000


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0042722			June 24th


			Year Commencing						1/7/97			1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.065			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity						8,190.00			7,726.42			7,289.08			6,876.49			6,487.26			6,364.87			6,004.59						Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward						0.00			261.43			623.42			961.36			906.94			889.83			839.46						1			29			30			0


																																	7			210			6			180


			Total guaranteed annnuity for year						8,190.00			7,987.85			7,912.50			7,837.85			7,394.21			7,254.70			6,844.06						1997			35405			2003			37595


																																				35586						37775			6.00


			New annual bonus added						277.11			399.39			395.62			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			617.37			1,017.45			1,596.72			2,021.83			2,070.05			101.39


			TOTAL ANNUITY						8,190.00			8,605.22			8,929.95			9,434.57			9,416.04			9,324.75			6,945.45			60,845.98			75.44			2,379.30			9.56			22,737			25.52


			Odd Multiplier						1			0.9999999973			0.9999999977			1.0000000024			0.9999999962			1.000000001			1.0000000042


																																	Age Calculation


									8,190.00			8,605.22			8,929.95			9,434.57			9,416.04			9,324.75			6,945.45			60,845.98			D.o.B			Since 1900			Model date			Since 1900


																																	18			12			30			0


			TOTAL ANNUITY-unadjusted						8,190.00			8,499.06			9,092.31			9,266.93			9,612.58			9,416.04			7,125.52			61,202.43			1			30			6			180


			Difference						0.00			-106.16			162.36			-167.64			196.54			91.29			180.07			356.45			1928			10220			2003			37595


			Difference %						0.00			-1.23			1.82			-1.78			2.09			0.98			2.59			0.59						10238						37775			75.44


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0042722			100000			6% Bonus			Assumed


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			-----			-----			-----			8190			7726.42			7289.08			6876.49			6487.25			6364.85			6004.58


			Whole Life			Annuity			Dec.Bonus			Annuity															0			261.42			623.4			961.34			906.92			889.81			839.44


			W.P.			01.07.97			Final bonus			Annuity															0			617.38			1017.47			1598.74			2021.87			2070.09			101.43


			Ages			69.5&67.25			Total gross			Annuity															8190			8605.22			8929.95			9434.57			9416.04			9324.75			6945.45			0.7448403442








Peter Butler


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/95			37,668.96									0.00									0.00									37,668.96


			1/5/96			36,046.85			0.9569						967.83									1,379.65									38,394.33			1.0193


			1/5/97			34,494.59			0.9569			1.0450			2,342.98			2.4209						2,079.63			1.5074						38,917.20			1.0136


			1/5/98			33,009.18			0.9569						3,299.62			1.4083						4,350.82			2.0921						40,659.62			1.0448


			1/5/99			31,587.73			0.9569						3,678.71			1.1149						6,070.87			1.3953						41,337.31			1.0167


			1/5/00			30,227.49			0.9569						4,026.52			1.0945						8,574.26			1.4124						42,828.27			1.0361


			1/5/01			28,925.83			0.9569						3,853.13			0.9569						9,249.22			1.0787						42,028.18			0.9813


			1/5/02			27,818.62			0.9617						3,705.64			0.9617						9,430.18			1.0196						40,954.44			0.9745


			1/5/03			26,620.69			0.9569						3,546.07			0.9569						0.00			0.0000						30,166.76			0.7366


												May 1st


			Year									1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			1.08158


			Guaranteed base annuity									37,668.96			36,046.85			34,494.59			33,009.18			31,587.73			30,227.50			28,925.83			27,818.62			26,620.69


			Grntd.annuity brought forward									0.00			967.83			2,342.99			3,299.63			3,678.72			4,026.52			3,853.13			3,705.64			3,546.07


			Total grntd annnuity for year									37,165.64			37,014.68			36,837.58			36,308.81			35,266.45			34,254.02			32,778.97			31,524.27			30,166.76


			New annual bonus added									1,011.39			1,480.59			1,105.13			544.63			529.00			0.00			0.00			0.00			0.00


			Final bonus annuiy									0.00			1,379.64			2,079.64			4,350.80			6,070.87			8,574.25			9,249.22			9,430.18			0.00


			TOTAL ANNUITY									37,668.96			38,394.32			38,917.22			40,659.62			41,337.32			42,828.27			42,028.18			40,954.45			30,166.76			352,955.10						71.16			10,787.69			13.84			149,284			26.34


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.00000000									Age Calculation


												37,668.96			38,394.33			38,917.20			40,659.62			41,337.31			42,828.27			42,028.18			40,954.44			30,166.76									D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			TOTAL ANNUITY-unadjusted									37,668.96			38,310.66			39,403.37			39,580.18			42,104.13			42,041.51			42,765.90			41,189.81			30,507.72			353,572.25						5			150			6			180


			Difference									0.00			83.66			-486.15			1,079.43			-766.81			786.76			-737.72			-235.37			-340.96			-617.16						1932			11680			2003			37595


			Difference %									0.00			0.22			-1.25			2.65			-1.86			1.84			-1.76			-0.57			-1.13			-0.17									11801						37775			71.16


			Dear Peter


			My reduction letter arrived today having taken effect yesterday! Attached is my spread sheet of the payments made since the annuity commenced in 1995.


			As predicted they have eliminated the final discetionary bonus completely and reduced the guaranteed amounts by 4.5% (which is the intial level I chose)


			The simple comparison between this year and last year is


			                                                                            2002                            2003


			Basic annuity                                                    27,818.62                   26,620.69


			Declared bonus annuity                                   3,705.62                     3,546.04


			Final bonus annuity                                           9,430.20                            -


			Total Gross Annuity                                        40,954.44                    30,166.73


			They also state


			The total gross annuity shown above is t he guaranteed benefits under the policy. If the guarantees did not apply the total gross annuity would have been £29,972.73.


			Please refer to the .......enclosure which explains how we determine the total gross annual annuity payable


			Its all rather nasty and I have the uncomfortable feeling that there is something wrong with the way ELAS are doing this to the locked in WIPAS who are i n the evening of their lives.


			Regrettably I cannot get to grips with a suitable form of analysis that makes this point.


			I assume that next year the figure of 30,166.73 will reduce by 4.5% to 28,867.68. Do these figures look right to you?


			Dear Peter


			Dear Peter


			Website			www.equitable.co.uk





Uses a 365 day year and a 30 day month for simplicity





John Court


			Year Commencing						Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/99						12,171.00																											12,171.00


			1/5/00						11,536.00			0.948						411.00									902.00									12,849.00			1.0557


			1/5/01						10,935.00			0.948						389.00			0.95						1,615.00			1.79						12,939.00			1.0070


			1/5/02						10,780.00			0.986						384.00			0.99						1,776.00			1.10						12,940.00			1.0001


			1/5/03						10,218.00			0.948						364.00			0.95						0.00			0.00						10,582.00			0.8178


			Date of first Payment			1/5/1999


			Age			55


			Assumed Interest Rate   			0.55


			Gross Sum Invested       			£175,926


			Date of Birth                    			12/1/1944


			Policy Number:			ANN0063191									April 15th


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500


			Guaranteed base annuity												12,171.00			11,536.49			10,935.06			10,779.59			10,217.62


			Garanteed annuity brought forward												0.00			410.89			389.47			383.93			363.92


			Total guaranteed annnuity for year												12,171.00			11,947.38			11,324.53			11,163.52			10,581.54


			New annual bonus added												433.49			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			901.62			1,614.47			1,776.48			0.46


			TOTAL ANNUITY												12,171.00			12,849.00			12,939.00			12,940.00			10,582.00			49,310.00						59.46			2,358.00			25.54			60,223			18.22


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000


																																				Age Calculation


															12,171.00			12,849.00			12,939.00			12,940.00			10,582.00									D.o.B			Since 1900			Model date			Since 1900


																																				12			18			30			0


			TOTAL ANNUITY-unadjusted												12,171.00			12,690.14			13,153.48			13,000.32			10,581.54			49,425.48						1			30			6			180


			Difference												0.00			158.86			-214.48			-60.32			0.46			-115.48						1944			16060			2003			37595


			Difference %												0.00			1.24			-1.66			-0.47			0.00			-0.23									16072						37775			59.46


			Peter,


			Further to Tim Balkwills e-mail regarding EL WP Annuitant deductions, I list below my income since the start of the annuity in 1999.


			Annuitant:                     John Court


			Policy Number:              ANN0063191 


			Date of first payment:     May 1 1999


			Age at that time:            55 (DOB 12/1/44)


			                                                    1999/00    2000/1         2001/2            2002/2        2003/4


			Basic annuity                                                £11536        £10935           £10780        £10218            


			Declared Bonus annuity                                 £411            £389              £384            £364


			Final Bonus annuity                                       £902            £1615            £1776          £0


			Total Gross annuity                        £12171     £12849         £12939          £12940        £10582


			Assumed bonus rate     5.5%


			The gross sum invested         £175926





Uses a 365 day year and a 30 day month for simplicity





Mary Dalmahay


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/10/94			4,124.16									0.00									0.00									4,124.16


			1/10/95			3,927.77			0.9524						39.60									214.22									4,181.59			1.0139


			1/10/96			3,740.73			0.9524			1.05000			188.85			4.7689						303.26			1.4156						4,232.84			1.0123


			1/10/97			3,562.60			0.9524						329.55			1.7450						362.20			1.1944						4,254.35			1.0051


			1/10/98			3,392.95			0.9524						425.06			1.2898						605.64			1.6721						4,423.65			1.0398


			1/10/99			3,231.38			0.9524						459.36			1.0807						786.86			1.2992						4,477.60			1.0122


			1/10/00			3,077.50			0.9524						490.21			1.0672						1,047.16			1.3308						4,614.87			1.0307


			1/10/01			2,930.95			0.9524						466.86			0.9524						992.65			0.9479						4,390.46			0.9514


			1/10/02			2,805.33			0.9571						446.84			0.9571						1,022.49			1.0301						4,274.66			0.9736


			1/10/03


			Date of first Payment			1/10/94


			Age			55


			Assumed Interest Rate   			0.05


			Gross Sum Invested       			£42417.52


			Date of Birth                    			1.2.1936


			Policy Number:			ANN0019547/1			Nov 1st


			Year Commencing						1/10/94			1/10/95			1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/10/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			1.08675


			Guaranteed base annuity						4124.16			3,927.77			3,740.73			3,562.60			3,392.96			3,231.39			3,077.51			2,930.96			2,805.35			2,671.76


			Garanteed annuity brought forward									39.60			188.85			329.56			425.07			459.37			490.22			466.88			446.87			425.59


			Total guaranteed annnuity for year						4,124.16			3,967.37			3,929.59			3,892.16			3,818.03			3,690.76			3,567.73			3,397.84			3,252.22			3,097.35


			New annual bonus added						41.58			158.69			157.18			116.76			57.27			55.36			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			214.22			303.25			362.19			605.62			786.84			1,047.14			992.62			1,022.44			0.00


			TOTAL ANNUITY						4,124.16			4,181.59			4,232.84			4,254.35			4,423.65			4,477.60			4,614.87			4,390.46			4,274.66			3,097.35			42,071.53			67.41			1,177.31			17.59			20,711			27.54


			Odd Multiplier						1			0.9999999969			0.9999999984			0.9999999991			0.9999999996			0.9999999971			1.0000000006			0.9999999968			0.9999999959


									4,124.16			4,181.59			4,232.84			4,254.35			4,423.65			4,477.60			4,614.87			4,390.46			4,274.66									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						4,124.16			4,174.44			4,271.05			4,284.45			4,384.52			4,477.58			4,490.99			4,501.28			4,149.07			3,097.35			41,954.89			1			29			30			0


			Difference						0.00			7.15			-38.21			-30.10			39.13			0.02			123.88			-110.82			125.59			0.00			116.64			2			60			6			180


			Difference %						0.00			0.17			-0.90			-0.71			0.88			0.00			2.68			-2.52			2.94			0.00			0.28			1936			13140			2003			37595


																																													13171						37775			67.41


			NAME:  Mary Elizabeth Dalmahoy


			DATE OF FIRST PAYMENT: 1 October 1994


			AGE AT 1:10:94 – 58 yrs, 8 months


			PAYMENTS SINCE 1:10:94 –


			YEAR BEGIN. (OCT)			“GUARANTEED ANNUITY”			BONUS ANNUITY”			FINAL BONUS ANNUITY”			TOTAL ANNUITY”			ANNUAL DECLARED BONUS *			OVERALL RATE *						* RETROSPECTIVE


			1995			3927.77			39.6			214.22			4181.59			4.00%			10.00%


			1996			3740.73			188.85			303.26			4232.84


			1997			3562.6			329.55			362.2			4254.35			3.00%			13.00%


			1998			3392.95			425.06			605.64			4423.65			1.50%			10.00%


			1999			3231.38			459.36			786.86			4477.6			1.50%			12.00%


			2000			3077.5			490.21			1047.16			4614.87


			2001			2930.95			466.86			992.65			4390.46


			2002			2805.33			446.84			1022.49			4274.66


			ASSUMED BONUS RATE:  Illustration of 6 October 1994 shows annuity which remains level


			if future bonuses increase the guaranteed benefits by 5% p.a.  Overall rate 8.675%


			GROSS SUM INVESTED: £42417.52


			POLICY NUMBER : ANN0019547/1








TWRDavies-Fcst


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/1/89			1,136.16									0.00									0.00									1,136.16


			1/1/90			1,066.82			0.9390						4.15									110.31									1,181.28			1.0397


			1/1/91			1,001.71			0.9390						79.33			19.1157						178.25			1.6159						1,259.28			1.0660


			1/1/92			940.57			0.9390						150.61			1.8985						188.38			1.0568						1,279.56			1.0161


			1/1/93			883.16			0.9390						208.02			1.3812						186.84			0.9918						1,278.02			0.9988


			1/1/94			829.26			0.9390						246.55			1.1852						205.37			1.0992						1,281.18			1.0025


			1/1/95			778.65			0.9390						271.90			1.1028						262.86			1.2799						1,313.41			1.0252


			1/1/96			731.13			0.9390						294.70			1.0839						284.80			1.0835						1,310.69			0.9979


			1/1/97			686.51			0.9390						315.30			1.0699						306.21			1.0752						1,308.02			0.9980


			1/1/98			644.61			0.9390						333.68			1.0583						327.02			1.0680						1,305.31			0.9979


			1/1/99			605.27			0.9390						340.87			1.0215						340.87			1.0424						1,326.55			1.0163


			1/1/00			568.33			0.9390						333.39			0.9781						422.08			1.2382						1,323.80			0.9979


			1/1/01			533.64			0.9390						325.74			0.9771						473.97			1.1229						1,333.35			1.0072


			1/1/02			501.07			0.9390						305.85			0.9389						447.47			0.9441						1,254.39			0.9408


			1/1/03			472.85			0.9437						288.61			0.9436						399.23			0.8922			1,160.69			1,160.69			0.9253


			1/1/04


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						1/1/89			1/1/90			1/1/91			1/1/92			1/1/93			1/1/94			1/1/95			1/1/96			1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08			1/1/09			1/1/10


			Initial annuity


			%Total return on fund						15.00			17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			3.50			3.50			3.50			3.50			3.50			3.50			3.50			3.50


			% Declared bonus						7.5000			7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						1,136.16			1,066.82			1,001.71			940.57			883.16			829.26			778.65			731.13			686.50			644.60			605.26			568.32			533.63			501.07			472.84			443.98			416.88			391.44			367.55			345.11			324.05			304.27


			Grntd.annuity brought forward						0.00			4.15			79.32			150.61			208.01			246.55			271.91			294.77			315.31			333.69			340.88			333.40			325.76			305.87			288.64			271.02			254.48			238.95			224.37			210.67			197.82			185.74


			Total grntd annnuity for year						1,136.16			1,070.97			1,081.03			1,091.18			1,091.18			1,075.81			1,050.55			1,025.89			1,001.81			978.30			946.14			901.72			859.39			806.94			761.48			715.00			671.36			630.39			591.91			555.79			521.87			490.02


			New annual bonus added						4.42			80.32			81.08			70.93			54.56			43.03			42.02			41.04			40.07			29.35			14.19			13.53			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			110.31			178.25			188.38			186.84			205.37			262.86			284.80			306.21			372.70			474.89			566.00			670.66			682.88			665.31			339.34			213.20			200.19			187.97			176.50			165.72			155.61


			TOTAL ANNUITY						1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,351.00			1,421.03			1,467.72			1,530.05			1,489.82			1,426.78			1,054.35			884.56			830.57			779.88			732.28			687.59			645.63


			Odd Multiplier						1			1.0000000036			1.0000000038			1.0000000037			0.9999999987			0.9999999998			0.9999999964			1.0000000028			0.9999999997			1.0349999965			1.0712249949			1.1087178723			1.1475230029			1.1876863081			1.2292553299


																																																									0.8390			6.5000			6.5000			6.5000			6.5000			6.5000


									1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69


			TOTAL ANNUITY-unadjusted						1,136.16			1,185.35			1,259.22			1,279.53			1,300.14			1,275.38			1,313.40			1,310.70			1,307.98			1,305.32			1,384.98			1,418.10			1,491.32			1,471.37			1,388.08			1,054.35			20,881.38


			Difference						0.00			-4.07			0.06			0.03			-22.12			5.80			0.01			-0.01			0.04			45.68			36.06			49.62			38.73			18.45			38.70			0.00			206.97


			Difference %						0.00			-0.34			0.00			0.00			-1.73			0.45			0.00			-0.00			0.00			3.38			2.54			3.38			2.53			1.24			2.71			0.00			23.40








T W R Davies


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/1/89			1,136.16									0.00									0.00									1,136.16


			1/1/90			1,066.82			0.9390						4.15									110.31									1,181.28			1.0397


			1/1/91			1,001.71			0.9390						79.33			19.1157						178.25			1.6159						1,259.28			1.0660


			1/1/92			940.57			0.9390						150.61			1.8985						188.38			1.0568						1,279.56			1.0161


			1/1/93			883.16			0.9390						208.02			1.3812						186.84			0.9918						1,278.02			0.9988


			1/1/94			829.26			0.9390						246.55			1.1852						205.37			1.0992						1,281.18			1.0025


			1/1/95			778.65			0.9390						271.90			1.1028						262.86			1.2799						1,313.41			1.0252


			1/1/96			731.13			0.9390						294.70			1.0839						284.80			1.0835						1,310.69			0.9979


			1/1/97			686.51			0.9390						315.30			1.0699						306.21			1.0752						1,308.02			0.9980


			1/1/98			644.61			0.9390						333.68			1.0583						327.02			1.0680						1,305.31			0.9979


			1/1/99			605.27			0.9390						340.87			1.0215						340.87			1.0424						1,326.55			1.0163


			1/1/00			568.33			0.9390						333.39			0.9781						422.08			1.2382						1,323.80			0.9979


			1/1/01			533.64			0.9390						325.74			0.9771						473.97			1.1229						1,333.35			1.0072


			1/1/02			501.07			0.9390						305.85			0.9389						447.47			0.9441						1,254.39			0.9408


			1/1/03			472.85			0.9437						288.61			0.9436						399.23			0.8922			1,160.69			1,160.69			0.9253


			1/1/04


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						1/1/89			1/1/90			1/1/91			1/1/92			1/1/93			1/1/94			1/1/95			1/1/96			1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08															Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						15.00			17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			3.50			3.50			3.50			3.50			3.50


			% Declared bonus						7.5000			7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						1,136.16			1,066.82			1,001.71			940.57			883.16			829.26			778.65			731.13			686.50			644.60			605.26			568.32			533.63			501.07			472.84			443.98			416.88			391.44			367.55			345.11


			Grntd.annuity brought forward						0.00			4.15			79.32			150.61			208.01			246.55			271.91			294.77			315.31			333.69			340.88			333.40			325.76			305.87			288.64			271.02			254.48			238.95			224.37			210.67


																																																																																							0.23%


			Total grntd annnuity for year						1,136.16			1,070.97			1,081.03			1,091.18			1,091.18			1,075.81			1,050.55			1,025.89			1,001.81			978.30			946.14			901.72			859.39			806.94			761.48			715.00			671.36			630.39			591.91			555.79


			New annual bonus added						4.42			80.32			81.08			70.93			54.56			43.03			42.02			41.04			40.07			29.35			14.19			13.53			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			110.31			178.25			188.38			186.84			205.37			262.86			284.80			306.21			327.01			380.41			422.08			473.96			447.45			399.21			126.91			119.17			111.90			105.07			98.65


			TOTAL ANNUITY						1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69			841.92			790.53			742.28			696.98			654.44			22,777.84						19,893.61						75.12			318.77			9.88			3,150			27.46


			Odd Multiplier						1			1.0000000036			1.0000000038			1.0000000037			0.9999999987			0.9999999998			0.9999999964			1.0000000028			0.9999999997			0.9999999967			0.9999999952			0.9999999976			1.000000002			1.0000000021			1.0000000029


																																																																																	Age Calculation


									1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69																														D.o.B			Since 1900			Model date			Since 1900


																																																																																	17			13			30			0


			TOTAL ANNUITY-unadjusted						1,136.16			1,185.35			1,259.22			1,279.53			1,300.14			1,275.38			1,313.40			1,310.70			1,307.98			1,305.32			1,338.14			1,323.81			1,345.09			1,282.21			1,168.73			841.92																					19,973.08						5			150			6			180


			Difference						0.00			-4.07			0.06			0.03			-22.12			5.80			0.01			-0.01			0.04			-0.01			-11.59			-0.01			-11.74			-27.82			-8.04			0.00																					-79.48						1928			10220			2003			37595


			Difference %						0.00			-0.34			0.00			0.00			-1.73			0.45			0.00			-0.00			0.00			-0.00			-0.87			-0.00			-0.88			-2.22			-0.69			0.00																					-0.40									10357						37775			75.12


									1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			22,720.00








L Deakin1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr Deakin


			1/4/99			0.00									0.00									0.00									15,258.60


			1/4/00			14,532.00									0.00									1,675.76									16,207.76			1.0622


			1/4/01			13,840.00			0.9524			1.05			564.98									2,049.41			1.2230						16,454.39			1.0152


			1/4/02			13,708.19			0.9905						559.60			0.9905						2,450.11			1.1955						16,717.90			1.0160


			1/4/03			13,055.42			0.9524						532.95			0.9524						0.00			0.0000						13,588.37			0.8128


			1/4/04


			Date of first Payment			1/4/1999


			Age			56


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			£224,118


			Date of Birth                    			3/5/1942


			Policy Number:									Mar 8th


			Year Commencing						1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						15,258.60			14,532.00			13,840.00			13,708.19			13,055.42


			Garanteed annuity brought forward						0.00			0.00			564.98			559.59			532.95


			Total guaranteed annnuity for year						0.00			14,532.00			14,404.98			14,267.79			13,588.37


			New annual bonus added									593.22			0.00			0.00			0.00


			Final bonus annuity									1,675.76			2,049.41			2,450.12			0.00


			TOTAL ANNUITY						15,258.60			16,207.76			16,454.39			16,717.90			13,588.37			78,227.02						61.16			3,129.53			23.84			74,620			18.72


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																														D.o.B			Since 1900			Model date			Since 1900


									15,258.60			16,207.76			16,454.39			16,717.90			13,588.37			78,227.02						3			27			30			0


																														5			150			6			180


			TOTAL ANNUITY-unadjusted						15,258.60			15,985.20			16,670.84			16,611.10			13,588.37			78,114.10						1942			15330			2003			37595


			Difference						0.00			222.56			-216.45			106.80			0.00			112.92									15453						37775			61.16


			Difference %						0.00			1.37			-1.32			0.64			0.00			0.14








L Deakin2


			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Deakin


			0.00									0.00									0.00									6,671.16


			6,353.49									0.00									732.65									7,086.14			1.0622


			6,050.94			0.9524						247.01									896.01			1.2230						7,193.96			1.0152


			5,993.31			0.9905						244.65			0.9904						1,071.22			1.1955						7,309.18			1.0160


			5,707.91			0.9524						233.00			0.9524						0.00			0.0000						5,940.91			0.8128			18.72


			Date of first Payment			1/4/1999


			Age			56.00


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			98,620.44


			Date of Birth                    			14/3/1942


			Policy Number:									Mar 8th


			Year Commencing						1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						6,671.16			6,353.49			6,050.94			5,993.31			5,707.92


			Garanteed annuity brought forward						0.00			0.00			247.01			244.66			233.01


			Total guaranteed annnuity for year						0.00			6,353.49			6,297.95			6,237.97			5,940.92


			New annual bonus added									259.36			0.00			0.00			0.00


			Final bonus annuity									732.65			896.01			1,071.21			0.00


			TOTAL ANNUITY						6,671.16			7,086.14			7,193.96			7,309.18			5,940.91			34,201.35						61.16			1,368.27			23.8438356164			32,625			18.72


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


									6671.16			7086.14			7193.96			7309.18			5940.91									D.o.B			Since 1900			Model date			Since 1900


																														3			27			30			0


			TOTAL ANNUITY-unadjusted						6,671.16			6,988.83			7,288.60			7,262.47			5,940.92			34,151.99						5			150			6			180


			Difference						0.00			97.31			-94.64			46.71			-0.01			49.36						1942			15330			2003			37595


			Difference %						0.00			1.37			-1.32			0.64			-0.00			0.14									15453						37775			61.16








Peter Ducat


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/11/99			5,454.79									41.09									482.24						5,978.12			5,978.12


			1/11/00			5,454.79			1.0000						41.09			1.0000						435.05						5,930.93			6,114.33			1.0228


			1/11/01			5,146.02			0.9434						38.76			0.9433						620.78						5,805.56			5,805.48			0.9495


			1/11/02			5,048.93			0.9811						38.02			0.9809						704.21			1.1344			5,791.16			5,791.16			0.9975


			1/11/03


			Date of first Payment			1-Nov-99


			Age			65


			Assumed Interest Rate   			6.00


			Gross Sum Invested       			£69,878.22


			Date of Birth                    			6/11/1934


			Policy Number:			ANN0067863


			Year Commencing									1/11/99			1/11/00			1/11/01			1/11/02			1/11/03			1/11/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.70			3.50			3.50


			% Declared bonus									0.0500			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									5,454.79			5,454.79			5,146.03			5,048.94			4,763.15			4,493.53


			Garanteed annuity brought forward									41.09			41.09			38.77			38.04			35.88			33.85


			Total guaranteed annnuity for year									5,495.88			5,495.89			5,184.80			5,086.97			4,799.03			4,527.39


			New annual bonus added									2.47			0.00			0.00			0.00			0.00			0.00


																																	482.5966669661


			Final bonus annuity									482.24			435.04			746.49			704.19			0.00			0.00


			TOTAL ANNUITY									5,978.12			5,930.93			5,931.29			5,791.16			4,799.03			4,527.39						68.65			992.13			16.35			16,217			20.67


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000


												5,978.12			5,930.93			5,931.29			5,791.16												Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted									5,978.12			6,203.71			6,042.83			5,931.29			4,799.03									6			24			30			0


			Difference									0.00			-272.78			-111.54			-140.13			0.00									11			330			6			180


			Difference %									0.00			-4.60			-1.88			-2.42			0.00									1934			12410			2003			37595


																																				12716						37775			68.65


			My Name is Peter Ducat


			Date of first payment November 1999 My age at that time 65


			 With Profits                       Nov 1999   Nov 2000  Nov 2001   Nov 2002 																								Dear Peter,


			Basic annuity                  £5454.79pa  £5454.79                   £5048.93																								Equit.. have now sent me the anniversary cut., its £992.18 on £5791.16, thats 17.13% which is higher than I expected since my guaranteed basic payments forecast was 6% P A.  


			Declared Annuity                £41.09          £41.09                       £38.02


			Final Bonus Annuity         £482.24         £435.05                     £704.21


			Total Gross annuity       £5978.12       £5930.93  £5805.48  £5791.16


			Assumed bonus rate  6%


			In Dec 2001, I agreed to give up any misselling rights I might have had, for a 2 1/2% uplift																								WITH PROFITS  


			in my gross annuity. For a short time it was implemented but now it has been withdrawn.																								ANNOUNCED DATE                      NOV1999  NOV2000  NOV2001 NOV2002   NOV2003*


																											Basic Annuity                                   5454.79  5454.79                5048.93        £4763.14  


			gross sum invested Protected Rights £19748.63 With Profits £69878.22 Cash £21801.79																								Declared annuity                                 41.09     41.09                      38.02           £35.86


			Date of birth 06/11/1934																								Final Bonus Annuity                           482.24   435.05                    704.21             £0


			My policy no ANN0067863																								Total Gross Annuity                           5978.12 5930.93  5950.68    5791.16       £4799.00


																											PROTECTED RIGHTS


																											                                                        1199.04 1235.01 1272.12    1310.28       1349.53


																											TOTAL GROSS INCOME                    7177.16 7165.94 7222.80    7101.44       6148.53


																											INCOME TAX                                                                614.4       648


																											NETT PENSION INCOME                                             6608.4     6453.44


																											Please let me know what you think I should expect next year


																											Regards 


																											Peter Ducat                                  








A. H. Fisk


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			4/1/99			1690.76									724.56									1107.35									3522.67


			4/1/00			1587.57			0.9390						714.35			0.9859						1270.86			1.1477						3572.78			1.0142


			4/1/01			1490.68			0.9390						703.17			0.9843						1263.39			0.9941						3457.24			0.9677


			4/1/02			1406.69			0.9437						663.55			0.9437						1274.80			1.0090						3345.04			0.9675


			4/1/03			1320.84			0.9390						623.05			0.9390						446.10			0.3499						2389.99			0.7145			28.55


			4/1/04


			4/1/05


			Date of first Payment


			Age


			Assumed Interest Rate			0.065


			Gross Sum Invested			£25,628


			Date of Birth             			19/04/30


			Policy Number:			R0276441/1


			Assumed Growth Rate			0.102275


			.


			Year									4/1/99			4/1/00			4/1/01			4/1/02			4/1/03			4/1/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.70			3.50			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.10228


			Guaranteed base annuity									1690.76			1,587.57			1,490.67			1,406.69			1,320.84			1,240.22


			Grntd.annuity brought forward									724.56			714.36			703.18			664.98			624.39			586.28


			Total grntd annnuity for year									2,415.32			2,301.92			2,193.85			2,071.67			1,945.23			1,826.51


			New annual bonus added									36.23			34.53			1.50			0.00			0.00			0.00


			Final bonus annuiy									1,107.35			1,270.85			1,263.39			1,273.37			444.76			162.11


			TOTAL ANNUITY									3,522.67			3,572.78			3,457.24			3,345.04			2,389.99			1,988.62						73.19			955.05			11.81			11,275			28.55


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												3,522.67			3,572.78			3,457.24			3,345.04			2,389.99			1,988.62			18,276.34			19			11			30			0


																																	4			120			6			180


			TOTAL ANNUITY-unadjusted									3,522.67			3,515.40			3,532.99			3,324.65			2,447.60						16,343.31			1930			10950			2003			37595


			Difference									0.00			57.38			-75.75			20.39			-57.61						-55.59						11059						37775			73.19


			Difference %									0.00			1.61			-2.19			0.61			-2.41						-2.80





Uses a 365 day year and a 30 day month for simplicity





John Fitzgerald


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/89


			1/5/90


			1/5/91			26,925.24


			1/5/92			25,521.55			0.9479						1,108.96									982.81									27,613.32


			1/5/93			24,191.03			0.9479						2,313.25			2.0860						1,344.92			1.3684						27,849.20			1.0085


			1/5/94			22,929.89			0.9479						3,197.55			1.3823						2,692.84			2.0022						28,820.28			1.0349


			1/5/95			21,734.49			0.9479						4,021.46			1.2577						3,277.45			1.2171						29,033.40			1.0074


			1/5/96			20,601.41			0.9479						4,788.33			1.1907						3,863.54			1.1788						29,253.28			1.0076


			1/5/97			19,527.40			0.9479						5,501.34			1.1489						4,341.11			1.1236						29,369.85			1.0040


			1/5/98			18,509.38			0.9479						5,926.25			1.0772						5,958.34			1.3725						30,393.97			1.0349


			1/5/99			17,544.44			0.9479						5,964.72			1.0065						7,109.57			1.1932						30,618.73			1.0074


			1/5/00			16,629.80			0.9479						5,998.01			1.0056						8,793.19			1.2368						31,421.00			1.0262


			1/5/01			15,762.84			0.9479						5,675.83			0.9463						9,091.45			1.0339						30,530.12			0.9716


			1/5/02			15,015.78			0.9526						5,406.83			0.9526						9,043.33			0.9947						29,465.94			0.9651


			1/5/03			14,232.97			0.9479						5,124.95			0.9479						2,001.47			0.2213						21,359.39			0.7249			0.28


			1/5/04


			Date of first Payment			1/5/1991


			Age			59


			Assumed Interest Rate   			1.0550


			Gross Sum Invested       			£268674.17


			Date of Birth                    			16/4/1932


			Policy Number:			R0302970									May 2nd


			Year												1/5/91			1/5/92			1/5/93			1/5/94			1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			% Interim


			%Total return on fund												12.00			10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus												6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.055000


			% Total return for level annuity			1.091925


			Guaranteed base annuity												26,925.24			25,521.55			24,191.05			22,929.90			21,734.50			20,601.43			19,527.42			18,509.40			17,544.46			16,629.82			15,762.86			15,015.80			14,232.99


			Grntd.annuity brought forward															1,108.96			2,313.26			3,197.57			4,021.48			4,788.36			5,501.38			5,926.30			5,964.77			5,988.06			5,675.89			5,406.89			5,125.02


																																																																		0.23%


			Total grntd annnuity for year															26,630.52			26,504.31			26,127.47			25,755.99			25,389.79			25,028.80			24,435.70			23,509.23			22,617.88			21,438.75			20,422.70			19,358.00


			New annual bonus added												1,169.96			1,331.53			1,060.17			1,045.10			1,030.24			1,015.59			750.86			366.54			352.64			0.00			0.00			0.00			0.00


			Final bonus annuiy															982.80			1,344.89			2,692.81			3,277.41			3,863.49			4,341.05			5,958.27			7,109.50			8,803.12			9,091.37			9,043.24			2,001.39


			TOTAL ANNUITY												26,925.24			27,613.32			27,849.20			28,820.28			29,033.40			29,253.28			29,369.85			30,393.97			30,618.73			31,421.00			30,530.12			29,465.94			21,359.39			372,653.72						71.20			8,106.55			13.80			111,848			27.51


			Odd Multiplier												1			1.0000000049			1.0000000027			1.0000000044			0.9999999979			0.999999997			1.0000000045			0.9999999995			0.9999999997			1.0000000015			1.0000000041			1.0000000001			1.0000000039


																																																												Age Calculation


															26,925.24			27,613.32			27,849.20			28,820.28			29,033.40			29,253.28			29,369.85			30,393.97			30,618.73			31,421.00			30,530.12			29,465.94			21,359.39			372,653.72						D.o.B			Since 1900			Model date			Since 1900


																																																												16			14			30			0


			TOTAL ANNUITY-unadjusted												26,925.24			27,617.53			27,817.53			28,182.67			29,297.35			29,248.11			29,737.52			29,587.05			31,175.44			30,845.16			31,077.85			29,637.50			21,685.80			372,834.75						4			120			6			180


			Difference												0.00			-4.21			31.67			637.61			-263.95			5.17			-367.67			806.92			-556.71			575.84			-547.73			-171.56			-326.41			-181.03						1932			11680			2003			37595


			Difference %												0.00			-0.02			0.11			2.21			-0.91			0.02			-1.25			2.65			-1.82			1.83			-1.79			-0.58			-1.53			-0.05									11786						37775			71.20


			In response to your call for help.


			John R Fitzgerald


			Policy No R0302970 dated  25/04/1991																																																									Age Calculation


			Gross sum invested £268674.17																																																									D.o.B			Since 1900			Model date			Since 1900


			Assumed bonus rate 5.5% (compound 9.1925)																																																									1			29			30			0


			GIR Yes 3.5%																																																									5			150			6			180


			First payment  01May 1991 at age 59 years & 1 month																																																									1991			33215			2003			37595


			Date of  birth 16 April 1932																																																												33336						37775			12.16


			YEAR       BASIC            DECLARED         FINAL       GROSS      ADB      OR


			1991         26925.24                                                    26925.24


			1992         25521.55         1108.96               982.81       27613.32    5.0        10.5


			1993         24191.03         2313.25              1344.92       27849.2     4.0        13.0


			1994         22929.89         3197.55              2692.84       28820.28    4.0        10.0


			1995         21734.49         4021.46              3277.45       29033.40    4.0        10.0


			1996         20601.41         4788.33              3863.54       29253.28    4.0        10.0


			1997         19527.40         5501.34              4341.11       29369.85    3.0        13.0


			1998         18509.38         5926.25              5958.34       30393.97    1.5        10.0


			1999         17544.44         5964.72              7109.57       30618.73    1.5        12.0


			2000         16629.80         5998.01              8793.19       31411.00      


			2001         15762.84         5675.83              9091.45       30530.12


			2002         15015.78         5406.83              9043.33       29465.94


			2003         14232.97         5124.95              2001.47       21359.39


			Hope this is some help.Please feel free to call me on 01751 430026 for clarification if necessary.


			Regards


			John Fitzgerald








Michael Freegard


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/1996			5,366.01									146.42									202.84									5,715.27


			1/5/1997			5,134.94			0.9569						351.11			2.3980						307.64			1.5167						5,793.69			1.0137


			1/5/1998			4,913.82			0.9569						493.48			1.4055						645.80			2.0992						6,053.10			1.0448


			1/5/1999			4,702.22			0.9569						549.84			1.1142						904.16			1.4001						6,156.22			1.0170


			1/5/2000			4,499.73			0.9569						601.55			1.0940						1,274.70			1.4098						6,375.98			1.0357


			1/5/2001			4,305.96			0.9569						575.64			0.9569						1,376.88			1.0802						6,258.88			0.9816


			1/5/2002			4,141.14			0.9617						553.60			0.9617						1,405.62			1.0209						6,100.36			0.9747


			1/5/2003			3,962.81			0.9569						529.76			0.9569						- 0			0.0000						4,492.57			0.7364


			1/5/2004


									April 26th


																																							Age			Reduction			Years of Life			Total


			Year						1/5/1995			1/5/1996			1/5/1997			1/5/1998			1/5/1999			1/5/2000			1/5/2001			1/5/2002			1/5/2003


			Initial annuity


			%Total return on fund									11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.81575


			Guaranteed base annuity						5,607.48			5,366.01			5,134.94			4,913.82			4,702.22			4,499.73			4,305.96			4,141.14			3,962.81


			Grntd.annuity brought forward									146.43			351.12			493.50			549.86			601.57			575.67			553.63			529.79


			Total grntd annnuity for year									5,512.44			5,486.06			5,407.31			5,252.08			5,101.30			4,881.63			4,694.77			4,492.60


			New annual bonus added						153.02			220.50			164.58			81.11			78.78			0.00			0.00			0.00			0.00


			Final bonus annuiy									202.83			307.63			645.78			904.14			1,274.68			1,377.25			1,405.59			0.00


																																							70.32			1,607.79			14.6794520548			23,601			26.36


			TOTAL ANNUITY						5,607.48			5,715.27			5,793.69			6,053.10			6,156.22			6,375.98			6,258.88			6,100.36			4,492.57			46,946.07


																																							Age Calculation


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						D.o.B			Since 1900			Model date			Since 1900


																																							3			27			30			0


												5,715.27			5,793.69			6,053.10			6,156.22			6,375.98			6,258.88			6,100.36			4,492.57			46,946.07			3			90			6			180


																																							1933			12045			2003			37595


			TOTAL ANNUITY-unadjusted									5,715.27			5,865.47			5,892.39			6,268.14			6,261.09			6,366.70			6,134.03			4,544.27			47,047.36						12108						37775			70.32


			Difference									0.00			-71.78			160.71			-111.93			114.89			-107.82			-33.67			-51.70			-101.30


			Difference %									0.00			-1.24			2.66			-1.82			1.80			-1.72			-0.55			-1.15			-0.22


			EQUITABLE LIFE: WITH PROFITS ANNUITANT


			Name: Michael J Freegard						Subsequent payments (annual):-			Basic			Declared			Final			TOTAL


			Policy No. ANN0025818									annuity			bonus annuity			bonus annuity			gross annuity


			Retirement date: 26 April 1995 (Age 62)									£			£			£			£


			Date of birth: 3 March 1933						From 1 May 1996			5,366.01			146.42			202.84			5,715.27


			Gross sum invested: £51,100.38						ditto            1997			5,134.94			351.11			307.64			5,793.69


			First payment: 1 May 1995 @ £5,607.48 p.a.						ditto            1998			4,913.82			493.48			645.80			6,053.10


			Assumed overall rate of return: 8.1575%						ditto            1999			4,702.22			549.84			904.16			6,156.22


									ditto            2000			4,499.73			601.55			1,274.70			6,375.98


									ditto            2001			4,305.96			575.64			1,376.88			6,258.88


									ditto            2002			4,141.14			553.60			1,405.62			6,100.36


									ditto            2003			3,962.81			529.76			- 0			4,492.57





Uses a 365 day year and a 30 day month for simplicity





Lesley Fry


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr Deakin


			1/3/98			7,063.44									0.00									0.00									7,063.44


			1/3/99			6,727.09									0.00									605.44									7,332.53			1.0381


			1/3/00			6,406.75			0.9524						269.43									1,074.36			1.7745						7,750.54			1.0570


			1/3/01			6,101.67			0.9524						574.51			2.1323						1,419.09			1.3209						8,095.27			1.0445


			1/3/02			6,043.56			0.9905						569.03			0.9905						1,529.50			1.0778						8,142.09			1.0058


			1/3/03			5,755.77			0.9524						541.93			0.9524						201.73			0.1319						6,499.43			0.7983


			1/3/04


			Date of first Payment			1/3/1998


			Age			58


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			£101,652.08


			Date of Birth                    			27/11/39


			Policy Number:			ANN0048815									March 1st


			Year Commencing									1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity									7,063.44			6,727.09			6,406.75			6,101.67			6,043.55			5,755.77


			Garanteed annuity brought forward									0.00			0.00			269.43			574.51			569.04			541.94


			Total guaranteed annnuity for year									7,063.44			6,727.09			6,676.18			6,676.18			6,612.59			6,297.71


			New annual bonus added									0.00			282.90			333.81			0.00			0.00			0.00


			Final bonus annuity									0.00			605.44			1,074.36			1,419.10			1,529.50			201.72


			TOTAL ANNUITY									7,063.44			7,332.53			7,750.54			8,095.27			8,142.09			6,499.43			44,883.30						63.60			1,642.66			21.40			35,158			20.17


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000									Age Calculation


												7,063.44			7,332.53			7,750.54			8,095.27			8,142.09			6,499.43			44,883.30						D.o.B			Since 1900			Model date			Since 1900


																																				27			3			30			0


																																				11			330			6			180


			TOTAL ANNUITY-unadjusted									7,063.44			7,534.34			7,681.70			7,971.98			8,172.37			6,297.71			44,721.54						1939			14235			2003			37595


			Difference									0.00			-201.81			68.84			123.29			-30.28			201.72			161.76									14562						37775			63.60


			Difference %									0.00			-2.75			0.89			1.52			-0.37			3.10			0.36


			Dear Mr Scawen,																								Hello again,


			I've got the figures with me today so will try to type them out for you:-


			Name:  Mrs Lesley Fry																								Have made it up to the library after checking all the figures against


			First payment:  1st March 1998,  Age then: 58 yrs																								Equitable's paperwork.  I obviously typed in the wrong number on the last


																											update 01/03/03 on the Final Bonus Annuity which should have read:  201.73 -


			                  1/3/98    1/3/99      1/3/00     1/3/01									                 1/3/02     1/3/03															I've typed in the correct figure below with ** beside it.  But that's the


			Basic Annuity:    00/00    6727.09     6406.75     6101.67									Basic Annuity   6043.56    5755.77															only one wrong.  There are no extra features on the library system to


			Decl. Bon Annty   00.00       0.00      269.43      574.51									Decl. Bon Annty  569.03     541.93															highlight or attach anything!  If you are still concerned about the figures,


			Fin. Bon Annty    00.00     605.44     1074.36     1419.09									Fin Bon Annty   1529.50     541.93															then give me ring at home on 01932 222629.  Will be in until about 3 pm


			TOTAL           7063.44    7332.53     7750.54     8095.27									TOTAL           8142.09    6499.43															today and most of tomorrow - packing!  Hope this makes sense.


			Assumed bonus rate: 5 percent


			Gross sum invested:  101,652.08 (after taking tax free sum)																								>                       1/3/98     1/3/99      1/3/00        1/3/01												>                          1/3/02      1/3/03


			DOB: 27.11.39																								>Basic Annuity:      00/00    6727.09     6406.75     6101.67												>Basic Annuity       6043.56    5755.77


			Policy No: ANN0048815																								>Decl. Bon Annty   00.00       0.00         269.43      574.51												>Decl. Bon Annty     569.03     541.93


																											>Fin. Bon Annty    00.00     605.44      1074.36     1419.09												>Fin Bon Annty      1529.50     201.73**


			Hopefully, the figures will read OK as hotmail is not too good at												transferring them.  If you need more, pls say.												>TOTAL           7063.44    7332.53     7750.54      8095.27												>TOTAL               8142.09    6499.43


			Yrs Lesley Fry																																				>


																																							Yours, Lesley F





Uses a 365 day year and a 30 day month for simplicity





John N Gill 1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/98			6,786.85									693.54									881.96									8,362.35


			1/5/99			6,494.59			0.9569						771.04			1.1117						1,239.18			1.4050						8,504.81			1.0170


			1/5/00			6,214.92			0.9569						842.12			1.0922						1,751.44			1.4134						8,808.48			1.0357


			1/5/01			5,947.29			0.9569						805.85			0.9569						1,901.32			1.0856						8,654.46			0.9825


			1/5/02			5,719.65			0.9617						775.00			0.9617						2,031.25			1.0683						8,525.90			0.9851


			1/5/03			5,473.35			0.9569						741.62			0.9569						0.00			0.0000						6,214.97			0.7290


			Year																		1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																		1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		6,786.85			6,494.59			6,214.92			5,947.29			5,719.65			5,473.35


			Grntd.annuity brought forward																		693.54			771.05			842.14			805.87			775.03			741.65


			Total grntd annnuity for year																		7,480.39			7,265.64			7,057.06			6,753.17			6,494.67			6,215.00


			New annual bonus added															724.75			112.21			108.98			0.00			0.00			0.00			0.00


			Final bonus annuiy																		881.96			1,239.17			1,751.42			1,901.29			2,031.23			0.00


			TOTAL ANNUITY																		8,362.35			8,504.81			8,808.48			8,654.46			8,525.90			6,214.97			49,070.97						73.22			2,310.93			11.78			27,225			27.10


			Odd Multiplier																		1			0.9999999985			0.9999999982			0.9999999972			0.9999999984			0.9999999988


																					8362.35			8504.81			8808.48			8,654.46			8,525.90			6214.97			49,070.97						Age Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																		8,362.35			8,659.44			8,649.69			8,795.65			8,481.82			6,351.10			49,300.06						10			20			30			0


			Difference																		0.00			-154.63			158.79			-141.19			44.08			-136.13			-229.09						4			120			6			180


			Difference %																		0.00			-1.82			1.80			-1.63			0.52			-2.19			-0.47						1930			10950			2003			37595


																																																11050						37775			73.22


			My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.


			I hold two with profits pension annuities. My wife is entitled to two thirds of the annuities on my death. The details you require for your analysis are as follows:-


			Policy ANN024716  (Consideration £81962.17 less lump sum payment £27320.73 = £54641.44 net)


			Year                    Basic annuity              Declared Bonus annuity             Final bonus annuity            Total Gross annuity    


			1998                    6786.85                           693.54                                        881.96                            8362.35


			1999                    6494.59                           771.04                                       1239.18                           8504.81


			2000                    6214.92                           842.12                                        1751.44                          8808.48 


			2001                    5947.29                           805.85                                        1901.32                          8654.46 


			2002                    5719.65                           775.00                                        2031.25                          8525.90


			2003                    5473.35                           741.62                                             nil                             6214.97 


			The first payment on each policy was made on 1st May 1995, at which time I was 65. My assumed bonus rate is 4.5%


			I calculate the reduction for 2003 is 27.09%. This will seriously affect my standard of living.


			All my available capital is tied up in equities, which I cannot realise at present


			without an unacceptable discount on the original investment.


			I hope that this will help. Please let me know if you need more information from me.


			I tried to join EMAG last month, and sent them a cheque for £20, but have not heard from them.


			Are you involved with EMAG, and if so, can you find out whether they received my cheque.    





Uses a 365 day year and a 30 day month for simplicity


My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.





John N Gill 2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/98			532.30									54.32									69.25									655.87


			1/5/99			509.38			0.9569						60.40			1.1119						97.26			1.4045						667.04			1.0170


			1/5/00			487.44			0.9569						65.97			1.0922						137.44			1.4131						690.85			1.0357


			1/5/01			466.45			0.9569						63.12			0.9568						149.15			1.0852						678.72			0.9824


			1/5/02			448.69			0.9619						60.70			0.9617						159.37			1.0685						668.76			0.9853


			1/5/03			429.27			0.9567						58.08			0.9568						0.00			0.0000						487.35			0.7287


			Year																		1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		10.00			11.00			9.00			7.00			3.70			0.00


			% Declared bonus																		1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.04500


			% Total return for level annuity			1.08158


			Guaranteed base annuity																		532.30			509.38			487.44			466.45			448.60			429.28


			Grntd.annuity brought forward																		54.32			60.40			65.97			63.13			60.72			58.10


			Total grntd annnuity for year																		586.62			569.78			553.42			529.59			509.32			487.35


			New annual bonus added															56.76			8.80			8.55			0.00			0.00			0.00			0.00


			Final bonus annuiy																		69.25			97.26			137.43			149.13			159.44			0.00


			TOTAL ANNUITY																		655.87			667.04			690.85			678.72			668.76			487.35			3,848.59						73.22			181.41			11.78			2,137			27.13


			Odd Multiplier																		1			1.0000000021			0.9999999969			0.9999999985			0.9999999956			1.0000000012									Age Calculation


																					655.87			667.04			690.85			678.72			668.76			487.35			3,848.59						D.o.B			Since 1900			Model date			Since 1900


																																													10			20			30			0


			TOTAL ANNUITY-unadjusted																		655.87			667.04			684.57			689.84			665.18			487.35			3,849.86						4			120			6			180


			Difference																		0.00			-0.00			6.28			-11.12			3.58			0.00			-1.27						1930			10950			2003			37595


			Difference %																		0.00			-0.00			0.91			-1.64			0.54			0.00			-0.03									11050						37775			73.22


			My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.


			I hold two with profits pension annuities. My wife is entitled to two thirds of the annuities on my death. The details you require for your analysis are as follows:-


			Policy ANN0024703 (Consideration £6546.25 less lump sum payment £2181.75 = £4363.50 net)          


			1998                     532.30                             54.32                                            69.25                            655.87


			1999                     509.38                             60.40                                            97.26                            667.04 


			2000                     487.44                             65.97                                           137.44                            690.85 


			2001                     466.45                             63.12                                           149.15                            678.72


			2002                     448.59                             60.70                                           159.37                            668.66


			2003                     429.27                             58.08                                               nil                               487.35  


			The first payment on each policy was made on 1st May 1995, at which time I was 65. My assumed bonus rate is 4.5%


			I calculate the reduction for 2003 is 27.09%. This will seriously affect my standard of living.


			All my available capital is tied up in equities, which I cannot realise at present


			without an unacceptable discount on the original investment.


			I hope that this will help. Please let me know if you need more information from me.


			I tried to join EMAG last month, and sent them a cheque for £20, but have not heard from them.


			Are you involved with EMAG, and if so, can you find out whether they received my cheque.    





Uses a 365 day year and a 30 day month for simplicity


My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.





Geoffrey Grant


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/97


			1/6/98			7,840.91									0.00									0.00									7,840.91


			1/6/99			7,397.09			0.9434						230.02									497.38									8,124.49			1.0362


			1/6/00			6,978.39			0.9434						576.76			2.5074						1,030.48			2.0718						8,585.63			1.0568


			1/6/01			6,583.39			0.9434						544.12			0.9434						1,459.40			1.4162						8,586.91			1.0001


			1/6/02			6,459.18			0.9811						533.83			0.9811						1,533.56			1.0508						8,526.57			0.9930


			1/6/03			6,093.57			0.9434						503.61			0.9434						162.32			0.1058						6,759.50			0.7928			20.72


			1/6/04


			Date of first Payment			1/6/1998


			Age			65


			Assumed Interest Rate   			1.06


			Gross Sum Invested       


			Date of Birth                    


			Policy Number:									May 18th


			Year Commencing									1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									7,840.91			7,397.09			6,978.39			6,583.39			6,459.18			6,093.57


																																				Policy Calculation


			Garanteed annuity brought forward									0.00			230.02			576.77			544.12			533.86			503.64									D.o.B			Since 1900			Model date			Since 1900


																																				1			29			30			0


			Total guaranteed annnuity for year									7,840.91			7,627.11			7,555.16			7,127.51			6,993.04			6,597.21									6			180			6			180


																																				1998			35770			2003			37595


			New annual bonus added									243.82			381.36			0.00			0.00			0.00			0.00												35921						37775			5.08


			Final bonus annuity									0.00			497.38			1,030.47			1,459.40			1,533.53			162.29


			TOTAL ANNUITY									7,840.91			8,124.49			8,585.63			8,586.91			8,526.57			6,759.50			40,583.10			70.19			1,767.07			14.81			26,172			20.72


			Odd Multiplier									1			1.0000000034			1.0000000037			1.0000000032			1.0000000034			1.0000000048


																																	Age Calculation


												7,840.91			8,124.49			8,585.63			8,586.91			8,526.57			6,759.50						D.o.B			Since 1900			Model date			Since 1900


																																	21			9			30			0


			TOTAL ANNUITY-unadjusted									7,840.91			8,284.74			8,431.08			8,747.63			8,256.65			6,597.21			40,317.31			4			120			6			180


			Difference									0.0000			160.2508			-154.5497			160.7190			-269.9201			-162.2896			-265.79			1933			12045			2003			37595


			Difference %									0.00			1.97			-1.80			1.87			-3.17			-2.40			-0.65						12156						37775			70.19


			I have now received details of my revised pension and so can respond to your email. 																														Hello.  Name - Geoffrey Grant   d.o.b. 21.4.1933.  


			I bought the pension in 1998 at age 65 by open market purchase, so perhaps it is too short a period to be of use.  However - selected profit rate 6%																														I did not really expect you to answer my questions - I was just sounding off,


																																	but my local MP has just signed up to EDM 1337 Equitable Life number 2


			                   1.6.98           1.6.99      1.6.2000  1.6.2001 1.6.2002 1.6.2003																														(http:// edm.hclibray.parliament.uk/edmdata/html/printable.html/ref=1337)


			Basic gteed    £7840.91    7397.09    6978.39   6583.39   6459.18   6093.57																														which makes my point - that Equitable "consistently voted bonuses


			Allocated bonus                                216.99     544.11     533.83    503.61																														so that its liabilities were in excess of its assets".


			Current bonus                    230.02     359.77        -              -           -																														Perhaps you could get your M.P. to sign and to spread the word.


			Total gteed      7840.91     7627.11    7555.15   7127.50   6993.01   6597.18


			Projected bonus                497.38     1030.48   1459.40   1533.56    162.32


			Total               7840.91     8124.49    8585.63   8586.90   8526.57   6759.50








Thelma Haile


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			00/08/1996


			00/08/1997			1,536.11									48.16									99.71									1,683.98


			00/08/1998			1,428.94			0.9302			1.0749996501			140.59			2.9192						200.62			2.0120						1,770.15			1.0512


			00/08/1999			1,329.25			0.9302						203.78			1.4495						278.29			1.3871						1,811.32			1.0233


			00/08/2000			1,236.51			0.9302						260.86			1.2801						379.52			1.3638						1,876.89			1.0362


			00/08/2001			1,150.24			0.9302						242.66			0.9302						435.63			1.1478						1,828.53			0.9742


			00/08/2002			1,112.79			0.9674						234.76			0.9674						454.19			1.0426						1,801.74			0.9853			1.47


			00/08/2003			1,035.15			0.9302						218.38			0.9302						69.36			0.1527						1,322.89			0.7342


			Date of first Payment			August 1996


			Age												19/6/1996			19/6/1997			19/6/1998			19/6/1999			19/6/2000			19/6/2001			19/6/2002


			Assumed Interest Rate			7.50


			Gross Sum Invested       			£19,000									10.00			13.00			10.00			12.00			7.00			3.70			2.00


			Date of Birth                    			2/8/1936									0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			Policy Number:						July 8th


			Year Commencing						1/8/96			1/8/97			1/8/98			1/8/99			1/8/00			1/8/01			1/8/02			1/9/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			13.00			10.00			12.00			7.00			3.70			2.00			0.00


			% Declared bonus						0.0650			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0750


			% Total return for level annuity			1.0750


			Guaranteed base annuity						1,651.32			1,536.11			1,428.94			1,329.25			1,236.51			1,150.24			1,112.79			1,035.15


			Garanteed annuity brought forward						0.00			48.15			140.58			203.77			260.86			242.66			234.76			218.38


			Total guaranteed annnuity for year						1,651.32			1,584.26			1,569.52			1,533.02			1,497.37			1,392.90			1,347.55			1,253.53


			New annual bonus added						51.76			102.98			78.48			76.65			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			99.72			200.63			278.30			379.52			435.63			454.19			70.54


			TOTAL ANNUITY						1,651.32			1,683.98			1,770.15			1,811.32			1,876.89			1,828.53			1,801.74			1,324.07			13,748.00			66.91			477.67			18.09			8,640			26.51


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0008915						Age Calculation


									1,651.32			1,683.98			1,770.15			1,811.32			1,876.89			1,828.53			1,801.74			1,322.89			13,746.82			D.o.B			Since 1900			Model date			Since 1900


																																				2			28			30			0


																																				8			240			6			180


			TOTAL ANNUITY-unadjusted						1,651.32			1,689.72			1,770.14			1,811.32			1,887.14			1,850.70			1,746.88			1,324.07			13,731.29			1936			13140			2003			37595


			Difference						0.00			-5.74			0.01			0.00			-10.25			-22.17			54.86			0.00			16.71						13352						37775			66.91


			Difference %						0.00			-0.34			0.00			0.00			-0.55			-1.21			3.04			0.00			0.12


			EQUITABLE LIFE ANNUAL STATEMENTS- with profits annuity


			Started August 1996


			Annual statement July 1997												Annual statement July 1998									Annual statement July 1999									Annual statement July 2000


			Basic annuity guaranteed under the policy : £1,536.11 p.a.												Basic annuity… : £1,428.94 p.a.									Basic annuity… : £1,329.25 p.a.									Basic annuity… : £1,236 51 p.a.


			Declared bonus annuity : £48.16 p.a.												Declared bonus… : £140.59 p.a.									Declared bonus… : £203.78 p.a.									Declared bonus… : £260.86 p.a.


			Final bonus annuity : £99.71 p.a.												Final bonus… : £200.62 p.a.									Final bonus… : £278.29 p.a.									Final bonus… : £379.52 p.a.


			Total gross annual annuity : £1,683.98 p.a.												Total… : £1770.15 p.a.									Total… : £1811.32 p.a.									Total… : £1876.89 p.a.


			Sujet :			Will this do? 															Annual statement July 2001									Annual statement July 2002												Annual statement July 2003


			Date :			4/25/2003 6:31:31 PM W. Europe Daylight Time															Basic annuity… : £1,150.24 p.a.									Basic annuity £1,112.79 p.a.												Basic annuity                                        £1,034.15 p.a.


			De :			jnhaile@clara.net															Declared bonus… : £242.66 p.a.									Declared bonus… £234.76 p.a.												Declared bonus annuity                         £218.38 p.a.


			A :			PSCAWEN@aol.com															Final bonus… : £435.63 p.a.									Final bonus annuity… £454.19 p.a.												Final bonus annuity                                    £69.36 p.a.


			Envoyé via Internet (afficher l'en-tête)																		Total… : £1,828.53 p.a.									Total gross annual annuity £1,801.74												Total gross annuity payable                £1,322.89 p.a





Uses a 365 day year and a 30 day month for simplicity


jnhaile@clara.net


PSCAWEN@aol.com


Envoyé via Internet (afficher l'en-tête)





Tom Hanley 1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/3/00


			1/3/01			1,143.92									0.00									79.86									1,223.78


			1/3/02			1,127.66			0.9858						0.00									108.69			1.3610						1,236.35			1.0103


			1/3/03			1,068.87			0.9479						0.00									0.00			0.0000						1,068.87			0.8645


			1/3/04


															TOTAL ANNUITY-unadjusted															0.00			0.00			0.00			0.00


			Date of first Payment			16/3/2000									Difference															0.00			0.00			0.00			0.00


			Age			56									Difference %															0.00			0.00			0.00			0.00


			Assumed Interest Rate   			0.05


			Gross Sum Invested       			£16,542.00


			Date of Birth                    			06.06.1931


			Policy Number:			71736


			Year Commencing															1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															9.00			7.00			3.70			0.00


			% Declared bonus															0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															1,206.84			1,143.92			1,127.66			1,068.87									16			14			30			0


																																				3			90			6			180


			Garanteed annuity brought forward																		0.00			0.00			0.00									2000			36500			2003			37595


																																							36576						37775			3.28


			Total guaranteed annnuity for year															1,206.84			1,143.92			1,127.66			1,068.87


			New annual bonus added															0.00			0.00			0.00			0.00


			Final bonus annuity																		79.86			108.69			0.00


			TOTAL ANNUITY															1,206.84			1,223.78			1,236.35			1,068.87			4,735.84			72.07			167.48			12.93			2,166			13.55


			Odd Multiplier															1			0.9999999966			1.0000000043			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		1,206.84			1,223.78			1,236.35			1,068.87			4,735.84			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															1,206.84			1,235.43			1,229.58			1,068.87			4,740.72			1931			11315			2003			37595


			Difference															0.00			-11.65			6.77			0.00			-4.88						11471						37775			72.07


			Difference %															0.00			-0.95			0.55			0.00			-0.10


			Date of birth        06.06.1931


			Dear Mr Cawen


			As far as I am able , the requested information follows below.:


			Might you know the answer to this question,. What would the GAR rate have been on a policy taken out on 30th June 1988, virtually the last date of GAR policies. Best wishes T.H.


			My Info:


			 Ann.Policy No.               71736            62856            62835									 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.                                    62856            62835


			Year 2002/3									Year 2001/2															Year 2000/1															Year 1999/0


			Basic                         £1,068.87      £7,835.60          £3,468.80									Basic                          £1,127.66      £8,266.56         £3,659.58              															Basic                         £1,143.92      £8,385.79        £3,712.37															Basic                                               £8,847.01       £3,916.55


			Declared bon.                    0.00            293.01              136.84									Declared bon.                      0.00           309.13             144.37															Declared bon.                     0.00           313.60            146.46															Declared bon                                         330.85               0.00   


			Final b.ann.                        -                  -                       -									Final  b.ann.                     108.69        1,460.50             650.96                      															Finalb.ann.                       79.86         1239.54             549.36                     															Finalb.ann.                                            683.67            451.64                     


			Total gr.ann.               £1,068.87      £8,128.61          £3,605.64									Total gr.ann.                 £1,236.35    £10,036.19        £4,454.91															Total gr.ann.               £1,223.78      £9,938.93        £4,408.19															Total gr.ann.                                     £9,861.53        £4,368.19


			assumed bonus rate            5.5%             5.5%                5.5%


			Gross sum invested   £16,542.00    £95,270.05        £56,536.94


			Please come back if I can be of any further help.


			Tom Hanley


			You ask about the dates of my policies.  It may/may not be relevant  I had


			three MPNs which began 23 August 96, 5 June 97 and Sept 98. When that wasn't


			working I rolled them all up, together with  PPP fund 28461 in to final


			annuities which were agreed early in 1999. I never understood how it came to


			be the two separate annuities 62835/1 and 62856/1. 'For administrative


			reasons', I was told. Neither did I understand when these two pensions


			became payable on separate dates, the first payment on 62835 began on 1


			April 1999, 62836 first payment began on 1 May '99.  I queried this at the


			time and never got a satisfactory response.   The final annuity 71736 was


			from an overnight payment began on the 16th March 2000.  Hope this may help


			and many thanks for the work you are doing. Best wishes,   Tom Hanley








Tom Hanley 2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/00			8,847.01									330.85									683.67									9,861.53


			1/5/01			8,385.79			0.9479			1.0550			313.60			0.9479						1,239.54			1.8131						9,938.93


			1/5/02			8,266.56			0.9858						309.13			0.9857						1,460.50			1.1783						10,036.19			1.0098


			1/5/03			7,835.60			0.9479						293.01			0.9479						0.00			0.0000						8,128.61			0.8099			19.01


			1/5/04


			Date of first Payment			1/5/1999


			Age			68


			Assumed Interest Rate   			0.055


			Gross Sum Invested       			£95,270.05


			Date of Birth                    			06.06.1931


			Policy Number:			 62856									April 3rd


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity												9,333.60			8,847.01			8,385.80			8,266.57			7,835.61									1			29			30			0


																																				5			150			6			180


			Garanteed annuity brought forward															330.85			313.61			309.15			293.03									1999			36135			2003			37595


																																							36256						37775			4.16


			Total guaranteed annnuity for year															9,177.87			8,699.40			8,575.71			8,128.64


			New annual bonus added												349.05			0.00			0.00			0.00			0.00


			Final bonus annuity															683.66			1,239.53			1,460.48			0.00


			TOTAL ANNUITY												9,333.60			9,861.53			9,938.93			10,036.19			8,128.64			47,298.89			72.07			1,907.55			12.93			24,673			19.01


			Odd Multiplier												1			0.999999996			1.0000000005			0.9999999998			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															9,333.60			9,861.53			9,938.93			10,036.19			8,128.64			47,298.89			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															9,861.53			10,095.22			9,986.03			8,128.64			38,071.42			1931			11315			2003			37595


			Difference															0.00			-156.29			50.16			0.00			-106.13						11471						37775			72.07


			Difference %															0.00			-1.57			0.50			0.00			-0.22








Tom Hanley 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/4/00			3,916.55									0.00									451.64									4,368.19


			1/4/01			3,712.37			0.9479						146.46									549.36			1.2164						4,408.19			1.0092


			1/4/02			3,659.58			0.9858			1.055			144.37			0.9857						650.96			1.1849						4,454.91			1.0106


			1/4/03			3,468.80			0.9479						136.84			0.9478						0.00			0.0000						3,605.64			0.8094			19.06


			1/4/04


			Date of first Payment			1/4/99


			Age			68


			Assumed Interest Rate   			1.055


			Gross Sum Invested       			£56,536.94


			Date of Birth                    			06.06.1931


			Policy Number:			62835												March 18th


			Year Commencing												1/4/99			1/4/00			1/4/01			1/4/02			1/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity												4,131.96			3,916.55			3,712.37			3,659.59			3,468.80									1			29			30			0


																																				4			120			6			180


			Garanteed annuity brought forward															0.00			146.46			144.38			136.85									1999			36135			2003			37595


																																							36226						37775			4.24


			Total guaranteed annnuity for year															3,916.55			3,858.83			3,803.97			3,605.66


			New annual bonus added															154.52			0.00			0.00			0.00


			Final bonus annuity															451.64			549.36			650.94			0.00


			TOTAL ANNUITY												4,131.96			4,368.19			4,408.19			4,454.91			3,605.66			16,836.95			72.07			849.25			12.93			10,984			19.06


			Odd Multiplier															1			0.9999999993			0.9999999979			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		4,368.19			4,408.19			4,454.91			3,605.66			16,836.95			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															4,368.19			4,471.70			4,429.08			3,605.66			16,874.63			1931			11315			2003			37595


			Difference															0.00			-63.51			25.83			0.00			-37.68						11471						37775			72.07


			Difference %															0.00			-1.44			0.58			0.00			-0.22


			Date of birth        06.06.1931


			Dear Mr Scawen


			As far as I am able , the requested information follows below.:


			Might you know the answer to this question,. What would the GAR rate have been on a policy taken out on 30th June 1988, virtually the last date of GAR policies. Best wishes T.H.


			My Info:


			 Ann.Policy No.               71736            62856            62835									 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.                                    62856            62835


			Year 2002/3									Year 2001/2															Year 2000/1															Year 1999/0


			Basic                         £1,068.87      £7,835.60          £3,468.80									Basic                          £1,127.66      £8,266.56         £3,659.58              															Basic                         £1,143.92      £8,385.79        £3,712.37															Basic                                               £8,847.01       £3,916.55


			Declared bon.                    0.00            293.01              136.84									Declared bon.                      0.00           309.13             144.37															Declared bon.                     0.00           313.60            146.46															Declared bon                                         330.85               0.00   


			Final b.ann.                        -                  -                       -									Final  b.ann.                     108.69        1,460.50             650.96                      															Finalb.ann.                       79.86         1239.54             549.36                     															Finalb.ann.                                            683.67            451.64                     


			Total gr.ann.               £1,068.87      £8,128.61          £3,605.64									Total gr.ann.                 £1,236.35    £10,036.19        £4,454.91															Total gr.ann.               £1,223.78      £9,938.93        £4,408.19															Total gr.ann.                                     £9,861.53        £4,368.19


			assumed bonus rate            5.5%             5.5%                5.5%


			Gross sum invested   £16,542.00    £95,270.05        £56,536.94








Mr & Mrs Harris


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr & Mrs Harris


			15.03.1999


			15.03.2000																														3,483.56


			15.03.2001																														3,566.16			1.02


			15.03.2002			3,270.50									0.00									321.16									3,591.66			1.01


			15.03.2003			3,114.76			0.9524						0.00									0.00			0.00						3,114.76			0.87			13.28


			Date of first Payment			15.03.2000


			Age			Mr 64, Mrs 56


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£50,000.00									6.9671


			Date of Birth                    			Mr: 11.02.36


						Mrs: 20.01.43


			Policy Number:			ANN0070737


			Year									15.03.2000			15.03.2001			15.03.2002			15.03.2003									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity															3270.50			3114.76


			Grntd.annuity brought forward									0.00			0.00			0.00			0.00


			Total grntd annnuity for year									0.00			0.00			3270.50			3114.76


			New annual bonus added									0.00			0.00			0.00			0.00


			Final bonus annuity															321.16			0.00


			TOTAL ANNUITY									3,483.56			3,566.16			3,591.66			3,114.76									67.38			476.90			17.62			8,403			13.28


																														Age Calculation


																														D.o.B			Since 1900			Model date			Since 1900


																														11			19			30			0


																														2			60			6			180


																														1936			13140			2003			37595


			Dear Peter,																														13181						37775			67.38


			For your information, herewith relevant details of our "With Profits" Annuity.


			Policy Number ANN0070737.


			Joint Annuity F.I.Harris aged 64 & S.E.Harris 56 and a quarter when policy commenced 15 March 2000.


			                


			            Basic Annuity   Declared Bonus  Final Bonus Annuity  Total Gross Annuity


			Year 1                                                                                         3483.56


			Year 2                                                                                         3566.16


			Year 3      3270.50              Nil                       321.16                     3591.66


			Year 4      3114.76              Nil                       Nil                           3114.76


			Gross Sum Transferred from Norwich Union  £50K


			Date of Birth.  Mr.F.I.Harris  11.02.36


			                     Mrs.S.E.Harris 20.1.43


			I hope this information is of help to you.


			Regards


			Sylvia








T J Hooley


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/97


			1/5/98


			1/5/99


			1/5/00			6,797.71									255.14									524.85									7,577.70


			1/5/01			6,474.01			0.9524						242.99			0.9524						957.03			1.8234						7,674.03			1.0127


			1/5/02			6,412.35			0.9905						240.67			0.9905						1,132.87			1.1837						7,785.89			1.0146


			1/5/03			6,107.00			0.9524						229.20			0.9523						0.00			0.0000						6,336.20			0.8138


			1/5/04


			Date of first Payment			1/5/1999


			Age			65


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£92,482.00


			Date of Birth                    			7/12/1933


			Policy Number:			ANN0062764/1									April 1st


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity												7,137.60			6,797.71			6,474.01			6,412.35			6,107.00


			Garanteed annuity brought forward															255.15			243.00			240.68			229.22


			Total guaranteed annnuity for year												0.00			7,052.86			6,717.01			6,653.04			6,336.22


			New annual bonus added												267.90			0.00			0.00			0.00			0.00


			Final bonus annuity															524.88			957.06			1,132.89			0.00


			TOTAL ANNUITY												7,137.60			7,577.73			7,674.07			7,785.93			6,336.22			36,511.54			69.57			1,449.70			15.43			22,369			18.62


			Odd Multiplier												1.00000			1.00000			1.00000			1.00000			1.00000						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															7,137.60			7,577.70			7,674.03			7,785.89			6,336.20			36,511.42			7			23			30			0


																																	12			360			6			180


			TOTAL ANNUITY-unadjusted												7,137.60			7,477.48			7,794.24			7,747.15			6,336.22			36,492.69			1933			12045			2003			37595


			Difference												0.00			100.25			-120.18			38.77			0.00			18.85						12382						37775			69.57


			Difference %												0.00			1.32			-1.57			0.50			0.00			0.05


			Sorry for the delay in replying.


			Herewith the data you seek.


			Good Luck.


			Name : T.J.Hooley


			Date of 1st payment: 1st May 1999


			Age at time 65 years 6 months


			Payment last 4 years


			              B.A.            Dec. Bonus A        Final B.A.            T.G.A.


			Com 04/00    6797.71        255.14            524.85                  7577.70


			Com 04/01    6474.01        242.99            957.03                 7674.03


			Com 04/02    6412.35        240.67            1132.87                7785.89


			Com 04/03    6107.00        229.20            nil                      6336.20


			Assumed bonus rate 5 %


			Gross sum invested 92,482


			D.O.B. 07/12/33


			policy number ANN0062764/1


			Not a GIR








GlynJones


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98			9,049.80									0.00									0.00									9,049.80


			1/6/99			8,537.55			0.9434						284.20									558.12									9,379.87			1.0365


			1/6/00			8,054.29			0.9434						684.23			2.4076						1,173.88			2.1033						9,912.40			1.0568


			1/6/01			7,598.39			0.9434						645.50			0.9434						1,680.06			1.4312						9,923.95			1.0012


			1/6/02			7,455.03			0.9811						633.32			0.9811						1,777.43			1.0580						9,865.78			0.9941


			1/6/03			7,033.05			0.9434						597.47			0.9434						196.48			0.1105						7,827.00			0.7933			20.67


			1/6/04


			Date of first Payment			1/6/1998


			Age			63


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£110,192.53


			Date of Birth                    			2.05.1935


			Policy Number:			ANN0052929/1			May 2nd


			Year Commencing						1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund						12.00			10.00			9.00			6.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity						9,049.80			8,537.55			8,054.30			7,598.39			7,455.03			7,033.05


			Garanteed annuity brought forward						0.00			284.20			684.23			645.50			633.32			597.47


			Total guaranteed annnuity for year						0.00			8,821.75			8,738.52			8,243.89			8,088.35			7,630.52


			New annual bonus added						301.25			441.09			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			558.12			1,173.88			1,680.06			1,777.43			196.48


			TOTAL ANNUITY						9,049.80			9,379.87			9,912.40			9,923.95			9,865.78			7,827.00			55,958.80						68.16			2,038.78			16.84			34,335			26.05


			Odd Multiplier						1			0.9999999958			0.9999999997			1.0000000036			0.9999999953			1.0000000263


									9,049.80			9,379.87			9,912.40			9,923.95			9,865.78			7,827.00			55,958.80						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						9,049.80			9,562.05			9,733.83			10,099.43			9,830.33			7,630.52			55,905.96						2			28			30			0


			Difference						0.00			-182.18			178.57			-175.48			35.45			196.48			52.84						5			150			6			180


			Difference %						0.00			-1.94			1.80			-1.77			0.36			2.51			0.09						1935			12775			2003			37595


																																				12897						37775			68.16


																																	Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Commencing 1st June						1998			1999			2000			2001			2002			2003									1			29			30			0


												per annum			per annum			per annum			per annum			per annum									6			180			6			180


			Basic Annuity						9049.8			8537.55			8054.29			7598.39			7455.03			7033.05									1998			35770			2003			37595


			Declared Bonus Annuity						0			284.2			684.23			645.5			633.32			597.47												35921						37775			5.08


			Final Bonus Annuity									558.12			1173.88			1680.06			1777.43			196.48


			Total Gross Annuity						9049.8			9379.87			9912.4			9923.95			9865.78			7827


			Annual Declared Bonus						5% pa			5% pa			5% pa


			Overall Rate of Return						10% pa			12% pa			9% pa			6% pa


			Assumed Bonus Rate


			Gross Sum Invested						110192.53


			Date of Birth						2nd May 1935


			Policy Number						ANN0052929/1





Reduced by 17%





Mrs M D Lee


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			1/6/96			2,380.92									0.00									0.00									2,380.92


			1/6/97			2,300.41			0.9662			1.034998109			53.79									85.97									2,440.17			1.0249


			1/6/98			2,222.62			0.9662						120.21			2.2348						231.20			2.6893						2,574.03			1.0549


			1/6/99			2,147.46			0.9662						150.10			1.2486						345.61			1.4949						2,643.17			1.0269


			1/6/00			2,074.84			0.9662						178.32			1.1880						510.74			1.4778						2,763.90			1.0457


			1/6/01			2,004.68			0.9662						172.29			0.9662						556.14			1.0889						2,733.11			0.9889


			1/6/02			1,946.57			0.9710						167.30			0.9710						569.03			1.0232						2,682.90			0.9816			1.84


			1/6/03			1,880.74			0.9662						161.64			0.9662						0.00									2,042.38


			Date of first Payment			1/6/1996


			Age			61


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			£34855.41


			Date of Birth                    			27/06/1934


			Policy Number:			R0113836						June 1st


			Year Commencing									1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0300			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


			Guaranteed base annuity									2,380.92			2,300.41			2,222.61			2,147.45			2,074.83			2,004.67			1,946.56			1,880.74						Policy Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward												53.79			120.21			150.10			178.32			172.29			167.29			161.64						1			29			30			0


																																							6			180			6			180


			Total guaranteed annnuity for year												2,354.19			2,342.82			2,297.55			2,253.15			2,176.96			2,113.86			2,042.37						1996			35040			2003			37595


																																										35191						37775			7.08


			New annual bonus added									55.67			70.63			35.14			34.46			0.00			0.00			0.00			0.00


			Final bonus annuity												85.97			231.20			345.61			510.75			556.15			569.05			0.00


			TOTAL ANNUITY									2,380.92			2,440.16			2,574.02			2,643.16			2,763.90			2,733.11			2,682.91			2,042.37			17,879.63			69.01			640.54			15.99			10,243			23.87


			Odd Multiplier												1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						Age Calculation


												2,380.92			2,440.16			2,574.02			2,643.16			2,763.90			2,733.11			2,682.91			2,042.37			17,879.63			D.o.B			Since 1900			Model date			Since 1900


																																							27			3			30			0


			TOTAL ANNUITY-unadjusted									2,380.92			2,467.10			2,505.71			2,691.22			2,714.16			2,786.54			2,704.47			2,023.04			17,892.24			6			180			6			180


			Difference									0.00			-26.94			68.31			-48.06			49.74			-53.43			-21.56			19.33			-12.61			1934			12410			2003			37595


			Difference %									0.00			-1.10			2.65			-1.82			1.80			-1.95			-0.80			0.95			-0.07						12587						37775			69.01


			name: Mrs. M.D. Lee; sum invested: £34855.41; DOB: 27/06/1934; policy: R0113836; date and amount of first payment: £2380.92 01/06/1996; age at that time: 61.


			statement 31/12/96: overal rate of return for 1996 10% including declared bonus rate of 4%.


			underlying guarateed annuity                                            2300.41pa


			bonus annuity added at previous declaations                    nil


			bonus annuity added at 1996 declaration                              53.79pa


			total guaranteed annuity                                                    2354.20


			(no final bonus annuity was quoted but assume 85.96 to give total annuity of 2440.16 from June 1997)


			payments received June 97 to June 98 2440.16


			statement 31/12/97: overall rate of return for 1997 13% including declared bonus rate of 3%.


			underlying guaranteed annuity                                        2222.62pa


			bonus annuity added at previous declarations                     51.97pa


			bonus annuity added at 1997 declaration                           68.23pa


			total guaranteed annuity                                                 2342.82pa


			projected final bonus annuity                                            231.20pa


			total projected annuity from 01/06/98                             2574.02pa


			payments received June 1998 to June 1999 2574.02


			statement 31/12/98: overall rate of return for 1998 10% including declared bonus rate of 1.5%.


			underlying guaranteed annuity                                       2147.46pa


			bonus annuity added at previous declarations                      116.13pa


			bonus annuity added at 1998 declaration                           33.95pa


			total guaranteed annuity                                                 2297.54pa


			projected final bonus annuity                                            345.62pa


			total projected annuity from 01/06/99                             2643.16pa


			payments received June 1999 to June 2000 2643.16


			statement 31/12/99: overall rate of return for 1999 12% including declared bonus rate of 1.5%.


			underlying guaranteed annuity                                       2074.84pa


			bonus annuity added at previous declarations                   145.00pa


			bonus annuity added 1999 declaration                               33.30pa


			total guaranteed annuity                                                 2253.14pa


			projected final bonus annuity                                            510.76pa


			total projected annuity from 01/06/2000                         2763.90pa


			payments received June 2000 to June 2001 2763.90


			statement 26/05/2001 (note 5 months later than normal and overall rate


			plus declared bonus rate for 2000 not provided).


			basic annuity guaranteed under the policy                     2004.68pa


			declared bonus annuity                                                    172.27pa


			final bonus annuity                                                           556.16pa


			total gross annual annuity from 01/06/2001                    2733.11pa


			Note different wordings and less information provided now.


			payments received June 2001 to June 2002 2733.11


			statement 28/05/2002 (late statements have now become the norm and again no overall rate of return or declared bonus rate for 2001 provided.


			basic annuity guaranteed under the policy                     1946.57pa


			declared bonus annuity                                                    167.27pa


			final bonus annuity                                                           569.07pa


			total gross annuity from 01/06/2002                                2682.91pa


			payments received June 2002 to June 2003                  2682.91pa


			no statement received at all covering 2002 except letter 24/05/2003 advising of huge drop in the annuity from 01/06/2003 made up as follows:


			basic annuity                                                                   1880.74pa


			declared bonus annuity                                                     161.61pa


			total gross annual annuity                                               2042.35pa


			Equitable advised in that letter that had the guarantee not been applied, the annuity would have been 1979.41. Maybe if they had applied some integrity in latter years the annuity would not be reduced at all! 








Derek Lines


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			10/4/93			16,884.96									0.00									0.00									16,884.96


			10/4/94			16,103.92			0.9537						467.67									922.82									17,494.41			1.0361


			10/4/95			15,359.01			0.9537			1.0484998708			1,078.23			2.3055						1,295.80			1.4042						17,733.04			1.0136


			10/4/96			14,648.56			0.9537						1,655.43			1.5353						1,674.41			1.2922						17,978.40			1.0138


			10/4/97			13,970.97			0.9537						1,578.85			0.9537						2,621.99			1.5659						18,171.81			1.0108


			10/4/98			13,324.72			0.9537						2,561.74			1.6225						3,035.26			1.1576						18,921.72			1.0413


			10/4/99			12,708.36			0.9537						2,670.51			1.0425						3,800.94			1.2523						19,179.81			1.0136


			10/4/00			12,120.52			0.9537						2,766.99			1.0361						4,910.85			1.2920						19,798.36			1.0323


			10/4/01			11,559.87			0.9537						2,638.99			0.9537						5,189.62			1.0568						19,388.48			0.9793


			10/4/02			11,080.28			0.9585						2,529.50			0.9585									0.0000						13,609.78			0.7020


			10/4/03			10,567.74			0.9537						2,412.48			0.9537						787.82			0.0000						13,768.04						29.80


			Date of first Payment			10th April 1993


			Age			56


			Assumed Interest Rate   			1.0485


			Gross Sum Invested       			£181,855.34


			Date of Birth                    			10th April 1933


			Policy Number:			ANN0004127.


																								April 10th


			Year Commencing																					10/4/93			10/4/94			10/4/95			10/4/96			10/4/97			10/4/98			10/4/99			10/4/00			10/4/01			10/4/02			10/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																					10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																					0.0400			0.0400			0.0400			0.0000			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0485


			% Total return for level annuity			1.0852


			Guaranteed base annuity																					16,884.96			16,103.92			15,359.01			14,648.56			13,970.97			13,324.72			12,708.37			12,120.52			11,559.87			11,080.28			10,567.74									Policy Calculation


																																																															D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward																					0.00			467.68			1,078.24			1,655.45			1,578.87			2,561.74			2,670.52			2,767.00			2,639.01			2,529.52			2,412.52


																																																															1			29			30			0


			Total guaranteed annnuity for year																					16,884.96			16,571.60			16,437.26			16,304.00			15,549.84			15,886.46			15,378.88			14,887.52			14,198.88			13,609.80			12,980.26									4			120			6			180


																																																															1993			33945			2003			37595


			New annual bonus added																					490.36			662.86			657.49			0.00			466.50			238.30			230.68			0.00			0.00			0.00			0.00												34036						37775			10.24


			Final bonus annuity																					0.00			922.81			1,295.78			1,674.40			2,621.64			3,035.26			3,800.93			4,910.84			5,189.60			5,487.05			787.78


			TOTAL ANNUITY																					16,884.96			17,494.41			17,733.04			17,978.40			18,171.48			18,921.72			19,179.81			19,798.36			19,388.48			19,096.85			13,768.04			181,530.59			70.22			5,328.81			14.78			78,764			27.90


			Odd Multiplier																					1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000						Age Calculation


																								16884.96			17494.41			17733.04			17978.40			18171.48			18921.72			19179.81			19798.36			19388.48			19,096.85			13768.04			181,530.59			D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																					16,884.96			17,193.08			17,894.25			17,974.93			18,389.30			18,419.35			19,528.55			19,441.43			19,703.54			18,938.30			14,165.36			181,648.08			10			20			30			0


			Difference																					0.00			-301.33			161.21			-3.47			217.82			-502.37			348.74			-356.93			315.06			-158.55			397.32			117.49			4			120			6			180


			Difference %																					0.00			-1.72			0.91			-0.02			1.20			-2.65			1.82			-1.80			1.62			-0.83			2.89			0.06			1933			12045			2003			37595


																																																															12145						37775			70.22


																																													Dear Peter


			EQUITABLE FIGURES																																										Apologies for taking so long to reply to your e-mail dated 2nd June.


						2003/04			2002/03			2001/02			2000/01			1999/00			1998/99			1997/98			1996/97			1995/96			1994/95			1993/94									1) Derek John B Lines (the policy includes my wife Betty)


																																													2) 10th April 1993 The first monies were not received until maybe as


			Basic Annuity			10567 74			(a)			11559.87			12120.52			12708.36			13324.72			13970.97			14648.56			15359.01			16103.92			16884.96									late as early June. I was 60


																																													3) See attachment


			Declared Bonus Annuity			2412 48			(a)			2638.99			2766.99			2670.51			2561.74			1578.85			1655.43			1078.23			467.67												4) Are these quoted in the attachment


																																													5) as above


			Final Bonus Annuity			787.82			(a)			5189.62			4910.85			3800.94			3035.26			2621.99			1674.41			1295.80			922.82												6) Not sure? Photostat copy of policy was sent to Mr Oglethorpe.


																																													7) £181855.34


			Total Gross Annuity			13768.04			(a)			19388.48			19798.36			19179.81			18921.72			18171.48			17978.40			17733.04			17494.41			16884.96									8) What is GIR? Is it quoted in policy?


																																													9) 10th April 1933. As I was oversubscribed I negotiated my pension on


			Equitable P60						19036.32			19469.30			19798.32			19179.84			18921.72			18171.48			17978.40			17835.93			17391.59			16884.95									my 60th birthday to avoid monies being returned to my former employers.


																																	(b)			c)									10) ANN0004127.


			Overall rate previous 31 Dec												12%			10%			13%			10%			)


																											)																		Sorry that I have not answered some of your questions satisfactorily. A


			Declared rate for orevious year												1.50%			1.50%			3%			4%			)    (d)																		copy of this has been sent to Mr Oglethorpe and he may assist.


																																													Please advise if the attached was received all ok.


			(a)  Almost certain did not receive details for this period. Have kept all previos years. Just received the first payment																																										Please contact if you want any further info. especially some of the gaps


			details. Do you requires these figures if so please advise and I will try to obtain them from Equitable.																																										in 3)above.


			(b)  Received lower figure as per P60  otherwise it would exceed the 3% maximum from the previous year. Otiginal																																										Look forward to hearing from you.


			P60 was sent to my Accountant			Accountant and the figure shown is from own records.																																							Regards


			c)   Original P60 was sent to my Accountant and the figure shown is from own records.																																										Derek Lines


			(d)  Might have milaid the bonus rates with-profits annuities  for prior years but 2001 never received any info on rates																		onwards never rec'd any figures








Michael Macfarlane


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/98			1,330.52									764.19									831.06									2,925.77


			1/12/99			1,249.31			0.9390						747.05			0.9776						923.38			1.1111						2,919.74			0.9979


			1/12/00			1,173.06			0.9390						729.57			0.9766						1,040.67			1.1270						2,943.30			1.0081


			1/12/01			1,101.46			0.9390						685.04			0.9390						983.80			0.9454						2,770.30			0.9412


			1/12/02			1,039.41			0.9437						646.45			0.9437						971.56			0.9876						2,657.42			0.9593


			1/12/03																																				100.00


			Date of first Payment			1/12/88


			Age			54


			Assumed Interest Rate			6.50%


			Gross Sum Invested			£21,689.92


			Date of Birth             			25/01/1934


			Policy Number:			R0300042


			Assumed Growth Rate


			Year Commencing						1/12/97			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02			1/12/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.00			0.00			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.102275


			Guaranteed base annuity						0.00			1,330.52			1,249.31			1,173.07			1,101.47			1,039.42			975.98


			Garanteed annuity brought forward						0.00			764.19			747.05			729.57			685.05			646.45			607.00


			Total guaranteed annnuity for year						0.00			2,094.71			1,996.36			1,902.64			1,786.52			1,685.87			1,582.97


			New annual bonus added						813.86			31.42			29.95			0.00			0.00			0.00			0.00


			Final bonus annuity									831.06			923.38			1,040.66			983.78			971.55			260.23


			TOTAL ANNUITY									2,925.77			2,919.74			2,943.30			2,770.30			2,657.42			1,843.20			16059.73			69.42			814.22			15.58			12,682			30.64


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												2,925.77			2,919.74			2,943.30			2,770.30			2,657.42						14216.53			25			5			30			0


																																	1			30			6			180


			TOTAL ANNUITY-unadjusted									2,925.77			2,919.73			2,887.23			2,830.42			2,563.52			1,843.20			15969.87			1934			12410			2003			37595


			Difference									0.00			0.01			56.07			-60.12			93.90			0.00			89.86						12435						37775			69.42


			Difference %									0.00			0.00			1.91			-2.17			3.53			0.00			0.56


			Equitable Life With Profits Annuity Questionnaire.


			Your name:  Michael John Macfarlane


			The date of your first payment, and your age at that time:  1 Dec 1988; my age was 54


			The payments for up to the last five years taken from the annual statement broken down as follows:


			Date:			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02


			Basic annuity p.a.			1,330.52			1,249.31			1,173.06			1,101.46			1,039.41


			Declared Bonus annuity			764.19			747.05			729.57			685.04			646.45


			Final Bonus annuity			831.06			923.38			1,040.67			983.8			971.56


			Total Gross annuity			2,925.77			2,919.74			2,943.30			2,770.30			2,657.42


			Increase/(reduction) %			2.50%			-0.20%			0.80%			-5.90%			-4.10%


			Your assumed bonus rate: 6.5%


			The gross sum invested:  £21,689.92


			Date of birth: 25 Jan 1934


			Your policy number: R0300042








John Marfleet


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/99			4,940.63									0.00									0.00									4,940.63


			1/12/00			4,660.98			0.9434						37.67									371.57									5,070.22			1.0262


			1/12/01			4,397.15			0.9434						35.53			0.9432						532.17			1.4322						4,964.85			0.9792


			1/12/02			4,314.19			0.9811						34.85			0.9809						603.92			1.1348						4,952.96			0.9976


			1/12/03			4,069.98			0.9434						32.89			0.9439						0.00			0.0000						4,102.87			0.8284


			1/12/04


			Date of first Payment			1/12/99


			Age			59


			Assumed Interest Rate   			0.06


			Gross Sum Invested       			£60,000.00


			Date of Birth                    			24.01.1936


			Policy Number:												Nov 2nd


			Year Commencing												1/12/99			1/12/00			1/12/01			1/12/02			1/12/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												9.00			7.00			3.70			0.00			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												4,940.63			4,660.97			4,397.14			4,314.18			4,069.98


			Garanteed annuity brought forward												0.00			37.67			35.54			34.87			32.89


			Total guaranteed annnuity for year												4,940.63			4,698.64			4,432.68			4,349.05			4,102.87


			New annual bonus added												39.93			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			371.58			532.17			603.91			0.00


			TOTAL ANNUITY												4,940.63			5,070.22			4,964.85			4,952.96			4,102.87			24,031.53			67.43			850.09			17.57			14,938			17.16


			Odd Multiplier												1			0.9999999988			0.9999999979			1.000000002


																																	Age Calculation


															4,940.63			5070.22			4,964.85			4,952.96						19,928.66			D.o.B			Since 1900			Model date			Since 1900


																																	24			6			30			0


			TOTAL ANNUITY-unadjusted												4,940.63			5,080.46			5,070.22			4,810.28			4,102.87			24,004.47			1			30			6			180


			Difference												0.00			-10.24			-105.37			142.68			0.00			27.07			1936			13140			2003			37595


			Difference %												0.00			-0.20			-2.12			2.88			0.00			0.11						13164						37775			67.43


																																	Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																																	1			29			30			0


			Dear Peter,																														12			360			6			180


			In response to your email, my information is as follows:																														1999			36135			2003			37595


			Name: John Richard Marfleet.																																	36466						37775			3.59


			First Payment Date: 1 December 1999


			                                                       Basic


			Declared           Final           Total Gross


			Payments: 28 November 2000          4,660.98        37.67             371.57


			5070.22


			                 27 November 2001          4,397.15        35.53


			532.17            4,964.85


			                 23 November 2002          4,314.19        34.85


			603.92            4,952.96


			Annual Declared Bonus: not found yet, not on annual statement.


			Overall Rate of Return on the Fund: ditto above.


			Assumed Bonus Rate: 6.00%


			Gross Sum Invested: £60,000.00


			GIR: Part of Income Drawdown taken out in October 1995 converted to Annuity


			in November 1999


			Date of Birth: 24 January 1936. Note: ID taken out at age of 59yrs 9months,


			my GARs starting in 1976 not mentioned.


			Policy Number: -


			Hope this information is of help to you. I dread to think of what your


			findings might be.


			Yours sincerely,


			Richard Marfleet








Doug McQueen


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98			915.48									0.00									0.00									915.48


			1/6/99			863.66			0.9434			1.06			23.78									60.63									948.07			1.0356


			1/6/00			814.77			0.9434						64.29			2.7035						122.80			2.0254						1,001.86			1.0567


			1/6/01			768.65			0.9434						60.65			0.9434						171.07			1.3931						1,000.37			0.9985


			1/6/02			754.15			0.9811						59.51			0.9812						177.78			1.0392						991.44			0.9911


			1/6/03			711.46			0.9434						56.14			0.9434						17.44			0.0981						785.04			0.7918			20.82


			Date of first Payment			1/6/1998


			Age			65


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£9,802.23


			Date of Birth                    			1.06.1933


			Policy Number:			ANNO 052478/1						Jun 13th


			Year Commencing									1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									915.48			863.66			814.77			768.65			754.15			711.46						Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward									0.00			23.78			64.29			102.12			100.19			94.52						13			17			30			0


																																	6			180			6			180


			Total guaranteed annnuity for year									915.48			887.44			879.07			870.78			854.35			805.99						1998			35770			2003			37595


																																				35933						37775			5.05


			New annual bonus added									25.21			44.37			43.95			0.00			0.00			0.00


			Final bonus annuity									0.00			60.63			122.79			129.59			137.09			0.00


			TOTAL ANNUITY									915.48			948.07			1,001.86			1,000.37			991.44			805.99			5,663.21			70.08			185.45			14.92			2,767			18.71


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			0.9999957


																																	Age Calculation


												915.48			948.07			1,001.86			1,000.37			991.44			805.99						D.o.B			Since 1900			Model date			Since 1900


																																	1			29			30			0


			TOTAL ANNUITY-unadjusted									915.48			967.30			1,001.86			1,000.37			991.44			805.99			5,682.44			6			180			6			180


			Difference									0.00			-19.23			0.00			0.00			0.00			0.00			-19.23			1933			12045			2003			37595


			Difference %									0.00			-2.03			0.00			0.00			0.00			0.00			-0.34						12196						37775			70.08


			As stated I did not receive an annual statement for 2003 nor did I seem to get one for 2002.


			The figures on the statement are        June 2001      June 2000   June1999


			Basic annuity guaranteed under policy £768.65 pa   £814.77        £863.66


			Declared bonus annuity                        £60.65        £64.29         £ 23.78


			Final bonus annuity                             £171.07       £122.80       £ 60.63


			   Total                                                £1000.37     £1001.86      £948.07


			  It is interesting that the basic guaranteed amount actually reduced year by year from 1999 to 2001 and that the current total annuity is less than the June 2000 basic!


			Also the present annuity is lower than the first year without bonuses


			No doubt all this is familiar to you


			    Hope this what you require.


			   Regards


			   Doug McQueen


			The "with profit" policy No RO187824 was originally taken out in 1985 when I became self employed and was made paid up in late 1986 when I formed a limited company and formed/joined  a scheme there.


			  I reached NRD of 65 in June 1998 when the policy value was£13069.64 and I took out the max tax free cash sum of £3267.41.


			I converted the balance of £9802.23  into an annuity No ANNO 052478/1 "with profits" initially paying £915.48 pa (£76.29monthly.)


			The guaranteed payment element was initially stated at £57 month after 5years which is lower than my current reduced payment


			  Payments since 1998 changed each July 1st as follows


			   1999 £79.01 -2000 £83.49 - 2001 £83.36 - 2002 £82.62 - 2003 £65.42


			  On my statement of June 2000 the "basic annuity guaranteed under the policy" was £814.77 with bonuses added in 2 years of £64.29 giving a "total guaranteed annuity" of £879.06.I have not yet traced any  later detailed annual statements but the present p


			  I hope you have the necessary info but please let me know what else you need.Fortunately this is a small part of my income but it is irritating and must be catastrophic for those dependent on an EL pension.


			  Many thanks for your interest and help.


			   Doug McQueen.








Bill Meredith


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/99			3,829.92									0.00									0.00									3,829.92


			1/5/00			3,829.92			1.0000																								4,237.56			1.1064


			1/5/01			3,829.92			1.0000						128.54									564.62									4,523.08			1.0674


			1/5/02			3,983.12			1.0400						133.68			1.0400						650.27			1.1517						4,767.07			1.0539


			1/5/03			3,983.12			1.0000						133.68			1.0000						0.00			0.0000						4,116.80			0.8636			13.64


			1/5/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			0.00


			Gross Sum Invested       			£88,744.05


			Date of Birth                    			24.04.1936


			Policy Number:			ANN0065505									April 30th


			Year Commencing						1/3/97			1/3/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.0000


			Guaranteed base annuity												3,829.92			3,829.92			3,829.92			3,983.12			3,983.12


			Garanteed annuity brought forward												0.00			128.54			128.54			133.68			133.68


			Total guaranteed annnuity for year												3,829.92			3,958.46			3,958.46			4,116.80			4,116.80


			New annual bonus added												128.54			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			279.10			564.62			650.27			0.00


			TOTAL ANNUITY												3,829.92			4,237.56			4,523.08			4,767.07			4,116.80			21,474.43						67.18			650.27			17.82			11,587			13.64


			Odd Multiplier												1			0.9999999952			0.9999999978			1.0000000024			1


																																				Age Calculation


															3,829.92			4,237.56			4,523.08			4,767.07			4,116.80			21,474.43						D.o.B			Since 1900			Model date			Since 1900


																																				24			6			30			0


			TOTAL ANNUITY-unadjusted												3,829.92			4,212.91			4,576.56			4,794.46			4,116.80			21,530.66						4			120			6			180


			Difference												0.00			24.65			-53.48			-27.39			0.00			-56.23						1936			13140			2003			37595


			Difference %												0.00			0.58			-1.18			-0.57			0.00			-0.26									13254						37775			67.18


																																							Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Peter -- Details of my EL annuity reduction in May as follows ;																		Peter - Re queries of 2nd June;																		1			29			30			0


																					a) Gross investment was £88,744.05 .																		5			150			6			180


			                       Basic    Dec.Bonus  Final Bonus  Total Gross An.An																		b) I am checking figures for 00/01 and will let you know .																		1999			36135			2003			37595


																					c)Regret I never worked for Microsoft - sadly my computer skills are minimal																					36256						37775			4.16


			99/00          9.92     -                -                3829.92																		!


			00/01           3829.92     N/A           N/A              4237.56


			01/02           3829.92    128.54      564.62           4253.08


			02/03          3983.12     133.68      650.27            4767.07																		Regards  Bill


			03/04          3983.12      133.68        -                  4116.80


			Assumed Bonus Rate   Nil


			Gross Investment  744.05


			Start    1/5/99


			DOB     22/4/1936


			Policy No. ANN0065505


			Sorry I do not have details for 00/ 01 -Let me know if I can do anything


			further,thanks for all the work you are doing . Regards Bill Meredith








Mr A & Mrs J  Morgan 1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan																																										01.02.1999			1


			07.01.1998																																													01.02.2001


			07.01.1999			4,015.79									297.21									599.81									4,912.81															01.02.2002


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170												01.02.2003


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266												01.02.2004


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592												01.02.2005


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


																																																Date of first Payment			01.09.1995


			Date of first Payment			07.01.1996																																										Gross Sum Invested       			£21,288.59


			Age			63																																										Date of Birth                    			16.07.1932


			Assumed Interest Rate   			4.50																																										Policy Number:			ANN0028657


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031204


			Year Commencing															07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			9.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity															4015.79			3842.86			3677.38			3519.02			3384.32			3238.59


			Garanteed annuity brought forward															297.21			284.41			331.40			317.13			304.99			291.86


			Total guaranteed annnuity for year															4313.00			4127.27			4008.78			3836.16			3689.32			3530.45


			New annual bonus added												310.58			0.00			61.91			0.00			0.00			0.00			0.00


			Final bonus annuity															599.81			869.24			1120.71			1083.97			982.55			0.00


			TOTAL ANNUITY															4912.81			4996.51			5129.49			4920.13			4671.87			3530.45			28161.2532			71.75			1,141.42			13.25			15,129			24.43


			Odd Multiplier															1.0000000			1.0000000			1.0000000			1.0000000			1.0063364									Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


																		4912.81			4996.51			5129.49			4920.13			4642.45						24601.3900			3			27			30			0


																																							10			300			6			180


			TOTAL ANNUITY-unadjusted															4,912.81			4,996.50			5,035.43			5,027.17			4,671.87			3,530.45			28174.2232			1931			11315			2003			37595


			Difference															0.00			0.01			94.06			-107.04			0.00			0.00			-12.9700						11588						37775			71.75


			Difference %															0.00			0.00			1.83			-2.18			0.00			0.00			-0.05


			01.11.1998			529.89									147.79									180.00									857.68


			01.11.1999			497.55			0.94						148.31			1.0035						210.05			1.1669						855.91			0.9979


			01.11.2000			467.18			0.94						148.35			1.0003						247.44			1.1780						862.97			1.0082


			01.11.2001			438.67			0.94						139.29			0.9389						234.82			0.9490						812.78			0.9418


			01.11.2002			413.95			0.94						131.44			0.9436						234.37			0.9981						779.76			0.9594


			01.11.2003


			01.11.2004


			01.11.2005


			Date of first Payment			01.11.1991


			Age			60


			Assumed Interest Rate   			10.2275%


			Gross Sum Invested       			?


			Date of Birth                    			03.10.1931


			Policy Number:			R0146522





Bonus Rate is  6.5% not 10.2275% as shown


UNKNOWN DATA





Mr & Mrs J Morgan 2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			01.11.1998			186.56									52.01									63.39									301.96


			01.11.1999			175.17			0.94						52.19			1.0035						73.97			1.1669						301.33			0.9979


			01.11.2000			164.48			0.94						52.20			1.0002						87.15			1.1782						303.83			1.0083


			01.11.2001			154.44			0.94						49.01			0.9389						82.70			0.9489						286.15			0.9418


			01.11.2002			145.74			0.94						46.25			0.9437						82.54			0.9981						274.53			0.9594


			01.11.2003


			01.11.2004


			01.11.2005


			Date of first Payment			?


			Age			63


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£2,718.53


			Date of Birth                    			03.10.1931


			Policy Number:			A0114962


			Year Commencing									01.11.1997			01.11.1998			01.11.1999			01.11.2000			01.11.2001			01.11.2002			01.11.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			11.0228


			Guaranteed base annuity												186.56			175.17			164.48			154.44			145.74			136.85


			Garanteed annuity brought forward												52.01			52.19			52.20			49.02			46.26			43.43


			Total guaranteed annnuity for year												238.57			227.36			216.69			203.46			192.00			180.28


			New annual bonus added												3.57			3.41			0.00			0.00			0.00			0.00


			Final bonus annuity												63.39			73.97			87.14			82.69			82.53			10.13


			TOTAL ANNUITY												301.96			301.33			303.83			286.15			274.53			190.42			1658.22			71.75			84.11			13.25			1,115			30.64


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															301.96			301.33			303.83			286.15			274.53						1467.80			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted												301.96			301.34			303.44			292.18			265.28			190.42			1654.61			1931			11315			2003			37595


			Difference												0.00			-0.01			0.39			-6.03			9.25			0.00			3.60						11588						37775			71.75


			Difference %												0.00			-0.00			0.13			-2.11			3.37			0.00			0.22








Mr & Mrs J Morgan 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			09.01.1998


			09.01.1999			5,113.58									20.04									455.91									5,589.53


			09.01.2000			4,801.48			0.94						259.83			12.9656						711.91			1.5615						5,773.22			1.0329


			09.01.2001			4,508.43			0.94						481.59			1.8535						1,028.81			1.4451						6,018.83			1.0425


			09.01.2002			4,233.27			0.94						452.19			0.9390						1,176.58			1.1436						5,862.04			0.9740


			09.01.2003			4,133.90			0.98						441.57			0.9765						1,040.48			0.8843						5,615.95			0.9580


			Date of first Payment			09.01.1998


			Age			63


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£40,000.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0046956						Jan 22nd


			Year Commencing									09.01.1998			09.01.1999			09.01.2000			09.01.2001			09.01.2002			09.01.2003			09.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									6.5000			5.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			10.6500


			Guaranteed base annuity									5445.96			5,113.58			4,801.48			4,508.44			4,233.27			4,133.90			3881.60


			Garanteed annuity brought forward												20.03			259.83			481.59			452.19			441.58			414.63


			Total guaranteed annnuity for year												5,133.61			5,061.31			4,990.02			4,685.47			4,575.48			4296.23


			New annual bonus added									21.34			256.68			253.07			0.00			0.00			0.00			0.00


			Final bonus annuity												455.92			711.91			1,028.81			1,176.57			1,040.47			0.00


			TOTAL ANNUITY									5445.96			5,589.53			5,773.22			6,018.83			5,862.04			5,615.95			4,296.23			38601.76			71.75			1,319.72			13.25			17,493			23.50


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															5,589.53			5,773.22			6,018.83			5,862.04			5,615.95						28859.57			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted									5,445.96			5,727.21			5,773.22			6,017.16			5,990.57			5,652.88			4,296.23			38903.23			1931			11315			2003			37595


			Difference									0.00			-137.68			-0.00			1.67			-128.53			-36.93			0.00			-301.47						11588						37775			71.75


			Difference %									0.00			-2.46			-0.00			0.03			-2.19			-0.66			0.00			-0.78








Mr & Mrs J Morgan 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			29.10.1998			13,030.88									215.81									1,118.72									14,365.41


			29.10.1999			12,178.39			0.93						820.69			3.8028						1,769.09			1.5814						14,768.17			1.0280


			29.10.2000			11,381.67			0.93						1,374.43			1.6747						2,595.02			1.4669						15,351.12			1.0395


			29.10.2001			10,637.07			0.93						1,284.51			0.9346						3,017.87			1.1629						14,939.45			0.9732


			29.10.2002			10,338.83			0.97						1,248.49			0.9720						3,186.02			1.0557						14,773.34			0.9889			1.11


			29.10.2003


			Date of first Payment			29.10.1997


			Age			65


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£99,999.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0045233			Sept 29th


			Year Commencing									29.10.1998			29.10.1999			29.10.2000			29.10.2001			29.10.2002			29.10.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						6.50			5.00			0.00			0.00			0.00			0.00			0.00


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity						13,943.04			13,030.88			12,178.39			11,381.68			10,637.08			10,338.84			9,662.47


			Garanteed annuity brought forward									215.81			1,006.40			1,556.67			1,454.83			1,414.04			1,321.54


			Total guaranteed annnuity for year									13,246.69			13,184.79			12,938.35			12,091.91			11,752.89			10,984.01


			New annual bonus added						230.92			861.04			659.24			0.00			0.00			0.00			0.00


			Final bonus annuity									1,118.72			1,583.38			2,412.77			2,847.54			3,020.45			171.94


			TOTAL ANNUITY						13,943.04			14,365.41			14,768.17			15,351.12			14,939.45			14,773.34			11,155.94			99,296.47			71.75			3,617.40			13.25			47,948			24.49


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												14,365.41			14,768.17			15,351.12			14,939.45			14,773.34						74,197.49			3			27			30			0


																																	10			300			6			180


			TOTAL ANNUITY-unadjusted						13,943.04			14,333.97			15,036.69			15,182.23			15,781.53			14,230.60			11,155.94			99,664.00			1931			11315			2003			37595


			Difference						0.00			31.44			-268.52			168.89			-842.08			542.74			0.00			-367.53						11588						37775			71.75


			Difference %						0.00			0.22			-1.82			1.10			-5.64			3.67			0.00			-0.37








Mr & Mrs J Morgan 5


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			09.01.1998


			09.01.1999			5,113.58									20.04									455.91									5,589.53


			09.01.2000			4,801.48			0.9390						259.83			12.9656						711.91			1.5615						5,773.22			1.0329


			09.01.2001			4,508.43			0.9390						481.59			1.8535						1,028.81			1.4451						6,018.83			1.0425


			09.01.2002			4,233.27			0.9390						452.19			0.9390						1,176.58			1.1436						5,862.04			0.9740


			09.01.2003			4,133.90			0.9765						441.57			0.9765						1,040.48			0.8843						5,615.95			0.9580			4.20


			Date of first Payment			09.01.1998


			Age			65


			Assumed Interest Rate   			6.5%


			Gross Sum Invested       			£40,000.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0046956						Jan 22nd


			Year Commencing									09.01.1998			09.01.1999			09.01.2000			09.01.2001			09.01.2002			09.01.2003			09.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									6.5000			5.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.0650


			Guaranteed base annuity									5,445.96			5,113.58			4,801.48			4,508.44			4,233.27			4,133.90			3,881.60


			Garanteed annuity brought forward												20.03			332.13			552.87			519.13			506.94			476.00


			Total guaranteed annnuity for year									5,445.96			5,133.61			5,133.61			5,061.31			4,752.40			4,640.84			4,357.60


			New annual bonus added									21.34			333.68			256.68			0.00			0.00			0.00			0.00


			Final bonus annuity												455.92			639.61			957.52			1,109.64			975.11			0.00


			TOTAL ANNUITY									5,445.96			5,589.53			5,773.22			6,018.83			5,862.04			5,615.95			4,357.60			33,217.17			71.75			1,258.35			13.25			16,679			22.41


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															5,589.53			5,773.22			6,018.83			5,862.04			5,615.95						28,859.57			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted									5,445.96			5,727.21			5,773.22			6,017.16			5,990.57			5,435.46			4,357.60			33,301.22			1931			11315			2003			37595


			Difference									0.00			-137.68			-0.00			1.67			-128.53			180.49			0.00			-84.05						11588						37775			71.75


			Difference %									0.00			-2.46			-0.00			0.03			-2.19			3.21			0.00			-0.25








Mr & Mrs Morgan 6


			


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			29.10.1998			13,030.88									215.81									1,118.72									14,365.41


			29.10.1999			12,178.39			0.9346						820.69			3.8028						1,769.09			1.5814						14,768.17			1.0280


			29.10.2000			11,381.67			0.9346						1,374.43			1.6747						2,595.02			1.4669						15,351.12			1.0395


			29.10.2001			10,637.07			0.9346						1,284.51			0.9346						3,017.87			1.1629						14,939.45			0.9732


			29.10.2002			10,338.83			0.9720						1,248.49			0.9720						3,186.02			1.0557						14,773.34			0.9889			1.11


			29.10.2003


			29.10.2004


			29.10.2005


			Date of first Payment			29.10.1997


			Age			65


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£99,999.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0045233			Sept 29th


			Year Commencing						29.10.1997			29.10.1998			29.10.1999			29.10.2000			29.10.2001			29.10.2002			29.10.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus						6.5000			5.0000			5.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity						13,943.04			13,030.88			12,178.39			11,381.68			10,637.08			10,338.84			9,662.47


			Garanteed annuity brought forward									215.81			820.70			1,374.44			1,284.53			1,248.51			1,166.83


			Total guaranteed annnuity for year									13,246.69			12,999.09			12,756.12			11,921.61			11,587.35			10,829.30


			New annual bonus added						230.92			662.33			649.95			0.00			0.00			0.00			0.00


			Final bonus annuity									1,118.72			1,769.09			2,595.01			3,017.84			3,185.99			0.00


			TOTAL ANNUITY						13,943.04			14,365.41			14,768.18			15,351.12			14,939.45			14,773.34			10,829.30			85,026.81			71.75			3,944.04			13.25			52,277			26.70


			Odd Multiplier									1.000000			1.000001			1.000000			1.000000			1.000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												14,365.41			14,768.17			15,351.12			14,939.45			14,773.34						74,197.49			3			27			30			0


																																	10			300			6			180


			TOTAL ANNUITY-unadjusted									14,365.41			14,768.18			15,320.26			15,207.66			14,339.08			10,829.30			84,829.90			1931			11315			2003			37595


			Difference									0.00			0.00			30.86			-268.21			434.26			0.00			196.91						11588						37775			71.75


			Difference %									0.00			0.00			0.20			-1.80			2.94			0.00			0.23








Mr & Mrs Morgan 7


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			07.01.1999			4,015.79									297.21									599.81									4,912.81


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


			07.01.2004


			07.01.2005


			Date of first Payment			07.01.1996


			Age			63


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031204


			Year Commencing																		07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		4,015.79			3,842.86			3,677.38			3,519.02			3,384.32			3,238.59


			Garanteed annuity brought forward																		297.21			346.32			391.54			374.67			360.33			344.82


			Total guaranteed annnuity for year																		4,313.00			4,189.18			4,068.91			3,893.70			3,744.66			3,583.40


			New annual bonus added															310.58			64.69			62.84			0.00			0.00			0.00			0.00


			Final bonus annuity																		599.81			807.33			1,060.58			1,026.43			897.79			0.00


			TOTAL ANNUITY																		4,912.81			4,996.51			5,129.49			4,920.13			4,642.45			3,583.40			28184.79			71.75			1,059.05			13.25			14,037			22.81


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					4,912.81			4,996.51			5,129.49			4,920.13			4,642.45						24601.39			3			27			30			0


																																										10			300			6			180


			TOTAL ANNUITY-unadjusted																		4,912.81			5,087.35			5,081.63			5,027.17			4,648.62			3,583.40			28340.98			1931			11315			2003			37595


			Difference																		0.00			-90.84			47.86			-107.04			-6.17			0.00			-156.19						11588						37775			71.75


			Difference %																		0.00			-1.82			0.93			-2.18			-0.13			0.00			-0.55








Mr & Mrs Morgan 8


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			07.01.1999			4,015.79									297.21									599.81									4,912.81


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


			07.01.2004


			07.01.2005


			Date of first Payment			07.01.1996


			Age			63


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031202


			Year Commencing															07.01.1998			07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															12.00			12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		4015.79			3842.86			3677.38			3519.02			3384.32			3238.59


			Garanteed annuity brought forward																		297.21			346.32			391.54			374.67			360.33			344.82


			Total guaranteed annnuity for year																		4313.00			4189.18			4068.91			3893.70			3744.66			3583.40


			New annual bonus added															310.58			64.69			62.84			0.00			0.00			0.00			0.00


			Final bonus annuity																		599.81			807.33			1060.58			1026.43			897.79			0.00


			TOTAL ANNUITY																		4912.81			4996.51			5129.49			4920.13			4642.45			3583.40			28184.79			71.75			1,059.05			13.25			14,037			22.81


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					4,912.81			4,996.51			5,129.49			4,920.13			4,642.45						24601.39			3			27			30			0


																																										10			300			6			180


			TOTAL ANNUITY-unadjusted																		4,912.81			5,087.35			5,081.63			5,027.17			4,648.62			3,583.40			28340.98			1931			11315			2003			37595


			Difference																		0.00			-90.84			47.86			-107.04			-6.17			0.00			-156.19						11588						37775			71.75


			Difference %																		0.00			-1.82			0.93			-2.18			-0.13			0.00			-0.55








Mr & Mrs Morgan 9


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr A B Morgan


			01.02.1999			4,358.25									1,133.55									1,599.78									7,091.58


			01.02.2000			4,231.31			0.9709						1,180.51			1.0414						1,977.93			1.2364						7,389.75			1.0420


			01.02.2001			4,108.07			0.9709						1,224.93			1.0376						2,278.61			1.1520						7,611.61			1.0300


			01.02.2002			3,988.42			0.9709						1,189.25			0.9709						2,195.33			0.9635						7,373.00			0.9687


			01.02.2003			3,891.61			0.9757						1,160.38			0.9757						1,960.58			0.8931						7,012.57			0.9511			4.89


			01.02.2004


			01.02.2005


			Date of first Payment			01.02.1992


			Age			59


			Assumed Interest Rate   			3.0%


			Gross Sum Invested       			£64,500.67									10.9946


			Date of Birth                    			16.07.1932


			Policy Number:			P2007332


			Year Commencing															01.02.1998			01.02.1999			01.02.2000			01.02.2001			01.02.2002			01.02.2003			01.02.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															12.00			12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0300


			% Total return for level annuity			10.6605


			Guaranteed base annuity																		4358.25			4231.31			4108.07			3988.42			3891.61			3797.15


			Garanteed annuity brought forward																		1133.55			1180.51			1224.94			1189.27			1160.40			1132.24


			Total guaranteed annnuity for year																		5491.80			5411.83			5333.01			5177.68			5052.01			4929.39


			New annual bonus added															1167.56			82.38			81.18			0.00			0.00			0.00			0.00


			Final bonus annuity																		1599.78			1977.92			2278.60			2195.32			1960.56			147.51


			TOTAL ANNUITY																		7091.58			7389.75			7611.61			7373.00			7012.57			5076.90			41555.41			70.96			1,935.67			14.04			27,184			27.60


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					7,091.58			7,389.75			7,611.61			7,373.00			7,012.57						36478.51			16			14			30			0


																																										7			210			6			180


			TOTAL ANNUITY-unadjusted																		7,091.58			7,450.47			7,625.09			7,568.41			7,067.59			5,076.90			41880.03			1932			11680			2003			37595


			Difference																		0.00			-60.72			-13.48			-195.41			-55.02			0.00			-324.62						11876						37775			70.96


			Difference %																		0.00			-0.82			-0.18			-2.65			-0.78			0.00			-0.78








Tony Osborne


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/11/97


			1/11/98			17,578.20																											17,578.20


			1/11/99			16,583.21			0.9434			1.060000			204.45									1,356.65									18,144.31			1.0322


			1/11/00			15,644.54			0.9434			1.060000			192.87			0.9434						3,335.03			2.4583						19,172.44			1.0567


			1/11/01			14,759.00			0.9434						929.00			4.8167						3,007.99			0.9019						18,695.99			0.9751


			1/11/02			14,480.53			0.9811						911.47			0.9811						3,269.54			1.0870						18,661.54			0.9982


			1/11/03


			1/11/04


			Date of first Payment			1/11/1998


			Age			56


			Assumed Interest Rate   			0.06


			Gross Sum Invested       			£197,688.32


			Date of Birth                    			23.04.1930


			Policy Number:			ANN 0057089/1


			Year Commencing						1/11/97			1/11/98			1/11/99			1/11/00			1/11/01			1/11/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									17,578.20			16,583.21			15,644.54			14,759.00			14,480.53			13,660.87


			Garanteed annuity brought forward									0.00			204.44			192.87			929.00			911.47			859.88									215.9951424658


			Total guaranteed annnuity for year									17,578.20			16,787.65			15,837.41			15,688.00			15,392.00			14,520.75


			New annual bonus added									216.71			0.00			791.87			0.00			0.00			0.00


			Final bonus annuity									0.00			1,356.67			3,335.03			3,007.99			3,269.54			0.00


			TOTAL ANNUITY									17,578.20			18,144.32			19,172.44			18,695.99			18,661.54			14,520.75			106,773.24			73.18			4,140.79			11.82			48,929			22.19


			Odd Multiplier									1			1.0000000032			1.0000000007			0.9999999976			1.0000000003


																																	Age Calculation


												17,578.20			18,144.32			19,172.44			18,695.99			18,661.54						92,252.49			D.o.B			Since 1900			Model date			Since 1900


																																	23			7			30			0


			TOTAL ANNUITY-unadjusted									17,578.20			18,573.19			18,829.01			19,895.93			18,695.99			14,260.23			107,832.56			4			120			6			180


			Difference									0.00			-428.87			343.43			-1,199.94			-34.45			260.52			-1,059.31			1930			10950			2003			37595


			Difference %									0.00			-2.36			1.79			-6.42			-0.18			1.79			-0.99						11063						37775			73.18


			Year Commencing						1/11/97			1/11/98			1/11/99			1/11/00			1/11/01			1/11/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									17,578.20			16,583.21			15,644.54			14,759.00			14,480.52			13,660.87


			Garanteed annuity brought forward									0.00			204.44			984.74			929.00			911.47			859.88


			Total guaranteed annnuity for year						0.00			17,578.20			16,787.65			16,629.28			15,688.00			15,392.00			14,520.75


			New annual bonus added									216.71			839.38			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			1,347.38			2,533.35			2,998.43			3,259.99			0.00


			TOTAL ANNUITY									17,578.20			18,135.03			19,162.63			18,686.42			18,651.99			14,252.94						73.18			4,399.05			11.82			51,981			23.58


			Odd Multiplier									0.9994882642			0.9994882672			0.9994882647			0.9994882615			0.9994882642


																																	Age Calculation


												17,587.20			18,144.32			19,172.44			18,695.99			18,661.54									D.o.B			Since 1900			Model date			Since 1900


																																	23			7			30			0


																																	4			120			6			180


																																	1930			10950			2003			37595


																																				11063						37775			73.18


			A. R. OSBORNE   EQUITABLE LIFE WITH PROFITS PENSION


			Thanks for your email regarding. Equitable 'With Losses' Pension. I did not respond before cos I was not sure how relevant my figs would be. I shall now try to send an attachment. 


			In fact starting with a pension of about £17500. in November 98 My pension has risen to over £19000 and now fallen back to £18500.


			My renewal does not come up till Nov 2003 when I anticipate a collapse to about £14500 but maybe even this is optimistic!


			For the record I am in correspondence with ELAS over mis-selling particularly in October 1998 but of course they try to put me off because I signed the pledge.....in good faith.


			I hope this is useful, I would be glad to hear the results of your research and please let me know if I can be of any further help.


			1998              1999             2000             2001           2002


			BASIC ANNUITY              17587.20       16583.21      15644.54       14759      14480.53


			DEC BONUS ANTY.                                    204.45         192.87           929           911.47


			FINAL BONUS ANTY                               1356.65          791.87        3007.99      3269.54


			( PLUS FINAL BONUS                                                   2543.16)


			TOTAL GROSS ANTY      17578.20         18144.32      19172.44      1895.99    18661.54


			Assumed bonus rate               = 6%


			Gross sum invested      £197688.32


			GIR    NO


			Date of Birth             20 April 1930


			Policy No ANN 0057089/1


			Declared bonus rates only given in earlier years      97=13%    98=10%     99=12%


																																	17587.2			18144.32			19172.44			18695.99			18661.54





This implies a rate of 6.0543 which is wrong!


This is not logically computable





Harry Pye


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change						Actual cos of IR regulations


			1995


			1996			25,566.96									0									0.00									25,566.96									25,566.96


			1997			25,065.65			0.980392						0.00									1,580.80									26,646.45			1.0422						26,646.45


			1998			24,574.17			0.9804			1.02			740.58									2,427.34			1.5355						27,742.09			1.0411						27,507.52


			1999			24,092.31			0.9804						1,718.79			2.3209						3,737.67			1.5398						29,548.77			1.0651						28,416.12


			2000			23,619.92			0.9804						2,444.23			1.4221						4,878.32			1.3052						30,942.47			1.0472						29,268.66


			2001			23,156.78			0.9804						2,779.60			1.1372						6,849.58			1.4041						32,785.96			1.0596						30,146.72


			2002			22,702.73			0.9804						3,106.51			1.1176						7,256.55			1.0594						33,065.79			1.0085						31,051.00


			2003			22,368.86			0.9660						3,060.82			1.1012						7,938.67			1.1590						33,368.35			1.0178						31,982.65


			2004			21,930.25			0.9804						3,000.80			0.9804						0.00			0.0000						24,931.05			0.7471			25.29			32,942.16


			Date of first Payment			1995


			Age			60


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			?


			Date of Birth                    			12.08.1932


			Policy Number:			?												March 30th


			Year												1995			1996			1997			1998			1999			2000			2001			2002			2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			4.0000			3.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.020000


			% Total return for level annuity			1.055700


			Guaranteed base annuity												25,566.96			25,065.65			24,574.16			24,092.32			23,619.92			23,156.78			22,702.73			22,368.87			21,930.26


			Grntd.annuity brought forward												0.00			0.00			740.59			1,718.81			2,444.25			2,779.62			3,106.54			3,060.85			3,000.84


			Total grntd annnuity for year															25,065.65			25,314.76			25,811.12			26,064.17			25,936.41			25,809.27			25,429.72			24,931.10


			New annual bonus added															755.40			1,012.59			774.33			390.96			389.05			0.00			0.00			0.00


			Final bonus annuiy												0.00			1,580.80			2,427.34			3,737.65			4,878.30			6,849.55			7,256.52			7,938.63			-0.05


			TOTAL ANNUITY												25,566.96			26,646.45			27,742.09			29,548.77			30,942.47			32,785.96			33,065.79			33,368.35			24,931.05			264,597.89			70.88			8,437.30			14.12			119,093			25.29


			Odd Multiplier												1			0.9999999962			1.0000000027			0.9999999982			0.9999999975			0.9999999956			0.9999999964			0.9999999963			1.0000000032						Age Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


															25566.96			26,646.45			27,742.09			29,548.77			30,942.47			32,785.96			33,065.79			33,368.35			24,931.05			264,597.89			12			18			30			0


																																													8			240			6			180


			TOTAL ANNUITY-unadjusted												25,566.96			26,639.82			28,521.82			28,906.22			31,348.51			32,240.90			34,161.75			33,200.47			25,629.50			266,215.95			1932			11680			2003			37595


			Difference												0.00			6.63			-779.73			642.55			-406.04			545.06			-1,095.96			167.88			-698.45			-1,618.06						11902						37775			70.88


			Difference %												0.00			0.02			-2.81			2.17			-1.31			1.66			-3.31			0.50			-2.80			-0.61








Neil Riley


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/4/97


			1/4/98			2,737									0									328									3,065


			1/4/99			2,557			0.9342			1.0704			125									475									3,157			1.0300


			1/4/00			2,390			0.9347			1.0699			242									668			1.4063						3,300			1.0453


			1/4/01			2,223			0.9301			1.0751			349			1.4421						549			0.8219						3,121			0.9458


			1/4/02			2,171			0.9766			1.0240			339			0.9713						760			1.3843						3,270			1.0477


			1/4/03			2,029			0.9346			1.0700			317			0.9351						55			0.0724						2,401			0.7343


			Date of first Payment			1/4/1997


			Age			50


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£37,630.00


			Date of Birth                    			15/9/1946


			Policy Number:									April 1st


			Year Commencing									1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity									2,736.50			2,557.48			2,390.17			2,233.80			2,171.17			2,029.13


			Garanteed annuity brought forward									0.00			124.79			241.97			349.13			339.34			317.14


			Total guaranteed annnuity for year									2,736.50			2,682.27			2,632.13			2,582.93			2,510.51			2,346.27


			New annual bonus added									133.53			134.11			131.61			0.00			0.00			0.00


			Final bonus annuity									328.00			474.73			667.87			550.07			759.49			54.73


			TOTAL ANNUITY									3,065.00			3,157.00			3,300.00			3,133.00			3,270.00			2,401.00			18,326.00			56.79			869.00			28.21			24,511			26.57


			Odd Multiplier									1			0.9999999954			1.0000000021			1.0000000002			1.0000000044			0.9999999984						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												3,065.00			3,157.00			3,300.00			3,133.00			3,270.00			2,401.00			18,326.00			15			15			30			0


																																	9			270			6			180


			TOTAL ANNUITY-unadjusted									3,065.00			3,208.22			3,245.51			3,392.52			3,103.72			2,469.31			18,484.29			1946			16790			2003			37595


			Difference									0.00			-51.22			54.49			-259.52			166.28			-68.31			-158.29						17045						37775			56.79


			Difference %									0.00			-1.62			1.65			-8.28			5.09			-2.84			-0.86


			Hi,


			Am replying to an email fromLiz Kwantes and I set out below some of the information that you require.


			Date of first payment-1st April 1997-age 50.


			gross sum invested-£37,630


			date of birth-15/9/46


			assumed bonus rate-7%


			payments received:-   1998     1999     2000  2002  2003


			Basic annuity-        £2737   2557     2390  2171   2029


			Declared-                 0    125      242   339    317


			Final-                  328    475      668   760     55


			Gross                  3065   3157     3302  3270   2401


			Please let me know if I can help further,


			Neil Riley  








Joe Roeber


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/99			20,564									0									1,851									22,415


			1/3/00			19,309			0.9390						833									3,218			1.7385						23,360			1.0422


			1/3/01			18,130			0.9389						1,728			2.0744						4,457			1.3850						24,311			1.0407


			1/3/02			17,705			0.9766						1,687			0.9763						4,486			1.0065						23,878			0.9822


			1/3/03			16,624			0.9389						1,584			0.9389						601			0.1340						18,801			0.7874			21.26


			1/3/04


			Date of first Payment			1/3/1994


			Age


			Assumed Interest Rate   			6.50


			Gross Sum Invested       


			Date of Birth                    			9/8/1933


			Policy Number:			ANN0048879									Feb 19th


			Year Commencing												1/3/99			1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			10.6500


			Guaranteed base annuity												20,564.00			19,308.92			18,130.44			17,704.84			16,624.27


			Garanteed annuity brought forward												0.00			833.19			1,727.98			1,687.42			1,584.43


			Total guaranteed annnuity for year												20,564.00			20,142.11			19,858.42			19,392.26			18,208.70


			New annual bonus added												887.35			1,007.11			0.00			0.00			0.00


			Final bonus annuity												1,851.00			3,217.89			4,452.58			4,485.74			592.30


			TOTAL ANNUITY												22,415.00			23,360.00			24,311.00			23,878.00			18,801.00			112,765.00			69.89			5,077.00			15.11			76,697			21.26


			Odd Multiplier												1			0.9999999961			1			0.9999999968			0.9999999959						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															22,415.00			23,360.00			24,311.00			23,878.00			18,801.00			112,765.00			9			21			30			0


																																	8			240			6			180


			TOTAL ANNUITY-unadjusted												22,415.00			23,151.64			24,127.70			23,266.22			18,138.31			111,098.87			1933			12045			2003			37595


			Difference												0.00			208.36			183.30			611.78			662.69			1,666.13						12264						37775			69.89


			Difference %												0.00			0.89			0.75			2.56			3.52			1.48


			Name  R J C Roeber


			Annuity ANN0048879


			Year starting March 1st


			2003			B    16624			D    1584			F    601			T    18801


			2002			B    17705			D    1687			F    4486			T    23878


			2001			B    18130			D    1728			F    4457			T    24311


			2000			B    19309			D    833			F    3218			T    23360


			1999			B    20564			D    ---			F    1851			T    22415


			I took my annuity in two parts, of which the first part (also with-profits)


			has yet to be cut back.








Ron Sidall


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			31/3/2000			3,276.60									0.00																		3,276.60


			31/3/2001			3,091.13			0.9434						0.00									215.79									3,306.92			1.0093


			31/3/2002			3,032.81			0.9811						0.00									289.96			1.3437						3,322.77			1.0048


			31/3/2003			2,861.14			0.9434						0.00									0.00			0.0000						2,861.14			0.8611			13.89


			31/3/2004


			Date of first Payment			31/3/2000


			Age			53


			Assumed Interest Rate   			6.000


			Gross Sum Invested       			£0.00


			Date of Birth                    			22/1/1947


			Policy Number:			ANN0072269/1


			Year Commencing															31/3/2000			31/3/2001			31/3/2002			31/3/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			7.00			3.70			0.00


			% Declared bonus															0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity															3,276.60			3,091.13			3,032.81			2,861.14


			Garanteed annuity brought forward															0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year															3,276.60			3,091.13			3,032.81			2,861.14


			New annual bonus added															0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			215.79			289.96			0.00


			TOTAL ANNUITY															3,276.60			3,306.92			3,322.77			2,861.14			12,767.43			56.43			461.63			28.57			13,187			13.89


			Odd Multiplier															1			0.9999999998			1.0000000009			0.9999999989						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		3,276.60			3,306.92			3,322.77			2,861.14			12,767.43			22			8			30			0


																																	1			30			6			180


			TOTAL ANNUITY-unadjusted															3,276.60			3,400.25			3,179.73			2,861.14			12,717.72			1947			17155			2003			37595


			Difference															0.00			-93.33			143.04			-0.00			49.71						17177						37775			56.43


			Difference %															0.00			-2.82			4.30			-0.00			0.39


			Attention: Peter Scawen


			Peter,


			Please find below the details of my annuity as requested in Tim Balkwill's email of 5th May:


			At Policy Inception


			Policy No: ANN0072269/1


			Policy incepted: 31 March, 2000 (non-GIR, non-GAR)


			Purchase Price: £44,110.86


			Initial gross annuity:  £273.05 per month															Annual Statement 27 March 2001															Annual Statement 23 March 2002															Annual Statement 27 March 2003


			My age at policy inception: 53 years (born 22.1.47)															Basic annuity guaranteed under policy:  £3,091.13 p.a.															Basic annuity guaranteed under policy:  £3,032.81 p.a.															Basic annuity guaranteed under policy:  £2,861.14 p.a.


			Anticipated Bonus Rate: 6% p.a.															Declared bonus annuity:  £0.00 p.a.															Declared bonus annuity:  £0.00 p.a.															Declared bonus annuity:  £0.00 p.a.


			First payment date: 1 April 2000															Final bonus annuity:  £215.79 p.a.															Final bonus annuity:  £289.96 p.a.															Final bonus annuity:  £0.00 p.a.


																		Total gross annual annuity:  £3,306.92 p.a.															Total gross annual annuity:  £3,322.77 p.a.															Total gross annual annuity:  £2,861.14 p.a.


			I hope you will find this information helpful.


			Best wishes,


			Ron Siddall








John Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			21/4/1998			13,653.12									0.00									0.00									13,653.12


			21/4/1999			13,002.97			0.9524						452.43									833.98									14,288.48			1.0465


			21/4/2000			12,383.78			0.9524						1,071.61			2.3686						1,788.20			2.1442						15,243.59			1.0668


			21/4/2001			11,794.08			0.9524						1,020.58			0.9524						2,602.88			1.4556						15,417.54			1.0114


			21/4/2002			11,681.75			0.9905						1,010.85			0.9905						2,793.08			1.0731						15,485.68			1.0044


			21/4/2003			11,125.48			0.9524						962.71			0.9524						320.75			0.1148						12,408.94			0.8013			19.87


			21/4/2004


			Date of first Payment			21/4/1998


			Age			64


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£0.00


			Date of Birth                    			27/5/1934


			Policy Number:			ANN0050521						April 21st


			Year Commencing									21/4/1998			21/4/1999			21/4/2000			21/4/2001			21/4/2002			21/4/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity									13,653.12			13,002.97			12,383.78			11,794.08			11,681.75			11,125.48


			Garanteed annuity brought forward									0.00			452.43			1,071.62			1,020.59			1,010.87			962.74


			Total guaranteed annnuity for year									13,653.12			13,455.40			13,455.40			12,814.67			12,692.63			12,088.21


			New annual bonus added									475.05			672.77			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			833.08			1,788.19			2,602.87			2,793.05			320.73


			TOTAL ANNUITY									13,653.12			14,288.48			15,243.59			15,417.54			15,485.68			12,408.94			86,497.35			69.09			3,076.74			15.91			48,950			19.87


			Odd Multiplier									1			0.9999999961			1.0000000007			0.9999999975			0.9999999973			0.9999999988						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												13653.12			14288.48			15243.59			15417.54			15485.68			12408.94			86,497.35			27			3			30			0


																																	5			150			6			180


			TOTAL ANNUITY-unadjusted									13,653.12			14,563.33			14,968.88			15,969.48			14,965.74			11,975.59			86,096.14			1934			12410			2003			37595


			Difference									0.00			-274.85			274.71			-551.94			519.94			433.35			401.21						12557						37775			69.09


			Difference %									0.00			-1.92			1.80			-3.58			3.36			3.49			0.46


			Hallo Peter


			Here is the analysis of my annual annuity adjustments since it started in May 1998


			date of notice			basic annuity guaranteed			declared bonus annuity			final bonus annuity			Total gross annuity			monthly payment, gross			adjustment to basic


			21/04/98			13,653.12			--			--			--			1,137.76


			1/5/99			13,002.97			452.43			833.08			14,288.48			1,190.71			0.95


			21/04/00			12,383.78			1071.61			1788.2			15,243.59			1,270.30			0.95


			21/04/01			11,794.08			1020.58			2602.88			15,417.54			1,284.79			0.95


			26/04/02			11,681.75			1010.85			2793.08			15,485.68			1,290.47			0.99


			26/04/03			11,125.48			962.71			320.75			12,408.94			1,034.08			0.95


			The date of my first payment was 1st May 1998 when I was 63, coming up to 64.


			Assumed bonus rate was 5%


			My date of birth 27th May 1934


			My policy no. ANN0050521


			I hope this info is useful and that you will get plenty more


			Best wishes


			John G Simpson








Mr Stewart Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98


			1/6/99


			1/6/00			25,139.88									0.00									0.00									25,139.88


			1/6/01			23,716.87			0.9434						0.00									1,655.65									25,372.52			1.0093


			1/6/02			23,269.84			0.9812						0.00									1,943.84			1.1741						25,213.68			0.9937


			1/6/03			21,952.32			0.9434						0.00									0.00			0.0000						21,952.32			0.8707			12.93


			1/6/04


			Date of first Payment			1/6/2000


			Age			61


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£328903.98


			Date of Birth                    			05/05/39


			Policy Number:			ANN0052929/1


			Year Commencing												1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund												11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												25,139.88			23,716.87			23,269.38			21,952.25


			Garanteed annuity brought forward												0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year												25,139.88			23,716.87			23,269.38			21,952.25


			New annual bonus added												0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			1,655.65			1,944.30			0.00


			TOTAL ANNUITY												25,139.88			25,372.52			25,213.68			21,952.25			97,678.33						64.15			3,261.43			20.85			67,999			14.86


															1.00			1.00			1.00			1.00


															25139.88			25372.52			25213.68			21,952.25			97,678.33						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted												25,139.88			26,088.55			24,396.65			21,952.25			97,577.34						5			25			30			0


			Difference												0.00			-716.03			817.03			0.00			100.99						5			150			6			180


			Difference %												0.00			-2.82			3.24			0.00			0.10						1939			14235			2003			37595


																																				14360						37775			64.15


			To P S CAWEN @ aol.com


			With profits!! Annuitant.


			Stewart B Simpson


			Commencement 1st June 2000 Age 61 yrs																											From 1st June 2003.									Age Calculation


			Basic Guaranteed Annuity £ 2094.99 pm. £ 25139.88 pa.									From 1st June 2001.									From 1st June 2002.																		D.o.B			Since 1900			Model date			Since 1900


			D B A nil																											Basic Guaranteed Annuity £21952.32.									1			29			30			0


			F B A nil									Basic Guaranteed Annuity £23716.87.									Basic Guaranteed Annuity £23269.84.									DBA                                      £ 0.00.									6			180			6			180


			A D B nil									DBA                                      £ 0.00.									DBA                                      £ 0.00.									FBA                                       £ 0.00.									2000			36500			2003			37595


			Assumed bonus rate 6% pa.									FBA                                 £ 1655.65.									FBA                                 £ 1943.84.																					36651						37775			3.08


			Gross sum invested £328903.98.									Total                               £25372.52.pa.																		Total                               £21952.32.pa.


			No GIR.																		Total                               £25213.68.pa.


			DOB 5/5/1939.									£2114.38.pm. (Gross)																		£1829.36.pm. (Gross)


			Pol No: ANN0072055.																		£2101.14.pm. (Gross)








Mrs Caroline Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98


			1/6/99


			1/6/00			3,814.44									0.00									0.00									3,814.44


			1/6/01			3,598.53			0.9434						0.00									251.21									3,849.74			1.0093


			1/6/02			3,530.63			0.9811						0.00									295.01			1.1744						3,825.64			0.9937


			1/6/03			3,330.78			0.9434						0.00									0.00			0.0000						3,330.78			0.8706			12.94


			1/6/04


			Date of first Payment			1/6/2000


			Age			59


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£50889.71


			Date of Birth                    			28/12/1941


			Policy Number:			ANN0072041


			Year Commencing												1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund												11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												3,814.44			3,598.53			3,530.63			3,330.79


			Garanteed annuity brought forward												0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year												3,814.44			3,598.53			3,530.63			3,330.79


			New annual bonus added												0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			251.21			295.01			0.00


			TOTAL ANNUITY												3,814.44			3,849.74			3,825.64			3,330.79			14,820.61						61.51			494.85			23.49			11,623			14.86


															1			1.0000000016			1.0000000004			1.00


															3814.44			3849.74			3825.64			3,330.79			14,820.61						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted												3,814.44			3,958.38			3,701.67			3,330.79			14,805.28						28			2			30			0


			Difference												0.00			-108.64			123.97			0.00			15.33						12			360			6			180


			Difference %												0.00			-2.82			3.24			0.00			0.10						1941			14965			2003			37595


																																				15323						37775			61.51


			Caroline S Simpson


																																													Age Calculation


			1st June 2000 59yrs																																										D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Basic Annuity £3814.44. pa. £ 317.87. pm (Gross)									1st June 2001.												1st June 2002.												1st June 2003.									6			180			6			180


			DBA               £ 0.00.																																										2000			36500			2003			37595


			FBA               £ 0.00.									Basic Guaranteed Annuity £ 3598.53.												Basic Guaranteed Annuity £3530.63.												Basic Guaranteed Annuity £3330.78.												36651						37775			3.08


			Ann Dec Bonus£ 0.00.									DBA                                £ 0.00.												DBA                                £ 0.00.												DBA                                £ 0.00.


												FBA                                 £ 251.21.												FBA                                 £ 295.01.												FBA                                 £ 0.00.


			Assumed Bonus rate 6%pa.


			Gross Sum Invested £50889.71.									Total                                £3849.74.pa.												Total                                £3825.64.pa.												Total                                £3330.78.pa


			No GIR


			DOB 28/12/1941									£320.81.pm. (Gross)												£318.80.pm. (Gross)												£277.57.pm. (Gross)


			Pol No: ANN0072041








J A Stewart


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			01.09.1999			7,557.90																											7,557.90


			01.09.2000			7,130.00			0.9434						119.00									562.00									7,811.00


			01.09.2001			6,726.00			0.9433						112.00			0.9412						856.00			1.5231						7,694.00			0.9850


			01.09.2002			6,600.00			0.9813						110.00			0.9821						975.00			1.1390						7,685.00			0.9988


			01.09.2003																																				100.00


			01.09.2004


			Date of first Payment			01.09.1999


			Age			60


			Assumed Interest Rate   			6.0%


			Gross Sum Invested       			£90,299.00


			Date of Birth                    			09.07.1939


			Policy Number:			ANN0066356/1												Aug 31st


			Year Commencing															1/9/99			1/9/00			1/9/01			1/9/02			1/9/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity															7,557.90			7,130.09			6,726.50			6,599.59			6,226.03


			Garanteed annuity brought forward															0.00			119.16			112.42			110.29			104.05


			Total guaranteed annnuity for year															7,557.90			7,249.25			6,838.92			6,709.88			6,330.08


			New annual bonus added															126.31			0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			562.68			855.10			955.63			0.00


			TOTAL ANNUITY															7,557.90			7,811.93			7,694.02			7,665.52			6,330.08			30,729.37			63.96			1,335.44			21.04			28,092			17.42


			Odd Multiplier															1.00000			1.00000			1.00000			0.99747									Age Calculation


																		7,557.90			7,811.97			7,694.02			7,684.99						30,748.88			D.o.B			Since 1900			Model date			Since 1900


																																				13			17			30			0


			TOTAL ANNUITY-unadjusted															7,557.90			7,843.10			8,106.72			7,398.09						30,905.82			7			210			6			180


			Difference															0.00			-31.17			-412.71			267.42						-176.45			1939			14235			2003			37595


			Difference %															0.00			-0.40			-5.36			3.49						-0.57						14428						37775			63.96


			Dear Peter,


			Tim Balkwill has asked me to send you details of my annuity and promised deductions! I am happy to do so.


			J.A.Stewart


			September 1st, 1999 was the first payment date. I was 60 on July 9, 1999


			Basic Annuity on the Policy Schedule is £7035 but the figure on two lives with 6% bonus assumption is £7796.


			The starting total was £120,000 approximately but after deduction of capital sum it became £90,299.


			The bonus figures were as follows:


			2000: Total 7811 BA 7130 DB 119 FB 562


			2001: Total 7695  BA 6726 DB 112  FB 856


			2002: Total 7685  BA 6600 DB 110  FB 975


			Policy: ANN0066356/1


			I hope these figures are helpful to you. I am horrified at the prospect of 14-20% cut this September. What exactly do you think that will mean?


			In the early period of this ghastly business I did not think they would cut annuities at all. I concentrated on my with profits bond with them for just under £40,000 which the EL chap persuaded me to buy in 1999 partly from the premature ending of an EL e


			If you can throw any light on the figures I have given you in relation to others you have seen I would be most grateful. I am puzzled by some of them.


			Any brief comment you can make will be appreciated. We are booked on a holiday on Wednesday when I shall be going to Heathrow very early, but I am here on Monday and Tuesday.


			Well done for your very good work in helping others in this ghastly business.


			KInd regards,


			Alex








Mrs J.M Stickland 1&2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/96


			1/5/97												0.00									0.00									0.00


			1/5/98												0.00									0.00									0.00


			1/5/99			917.23									68.09									144.44									1,129.76


			1/5/00			881.93			0.9615						79.68			1.1702						214.12			1.48						1,175.73			1.0407


			1/5/01			848.03			0.9616						76.61			0.9615						235.19			1.10						1,159.83			0.9865


			1/5/02			819.49			0.9663						74.02			0.9662						242.72			1.03						1,136.23			0.9797


			1/5/03			787.97			0.9615						71.17			0.9615						0.00			0.00						859.14			0.7561			24.39


			1/5/04


			Date of first Payment			1/5/96


			Age			69


			Assumed Interest Rate   			4.00


			Gross Sum Invested       			£10,138.96


			Date of Birth                    			13/3/27


			Policy Number:			ANN 00033673


			Year Commencing						1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						13.00			10.00			12.00			10.00			11.00			11.00			3.70			0.00


			% Declared bonus						0.0300			0.0150			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.7640																																	Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															917.23			881.95			848.03			819.49			787.97									13			17			30			0


																																							3			90			6			180


			Garanteed annuity brought forward															68.09			79.68			76.61			74.04			71.19									1927			9855			2003			37595


																																										9928						37775			76.29


			Total guaranteed annnuity for year															985.32			961.63			924.65			893.53			859.16


			New annual bonus added												70.81			14.78			0.00			0.00			0.00			0.00


			Final bonus annuity															144.44			214.10			235.18			242.70			0.00


			TOTAL ANNUITY															1,129.76			1,175.73			1,159.83			1,136.23			859.14						76.29			277.09			8.71			2,413			24.39


			Odd Multiplier															1			0.9999999965			1.0000000037			0.9999999973			0.9999999955


																		1,129.76			1,175.73			1,159.83			1,136.23			859.14


			TOTAL ANNUITY-unadjusted															1,129.76			1,154.53			1,201.51			1,179.36			851.56


			Difference															0.00			21.20			-41.68			-43.13			7.58


			Difference %															0.00			1.80			-3.59			-3.80			0.88


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/96


			1/5/97												0.00									0.00									0.00


			1/5/98												0.00									0.00									0.00


			1/5/99			773.96									58.50									120.99									953.45


			1/5/00			744.19			0.9615			1.04			68.25			1.1667						179.80			1.49						992.24			1.0407


			1/5/01			715.57			0.9615						65.62			0.9615						198.39			1.10						979.58			0.9872


			1/5/02			691.49			0.9663						63.41			0.9663						214.77			1.08						969.67			0.9899


			1/5/03			664.89			0.9615						60.97			0.9615						0.00			0.00						725.86			0.7486			25.14


			1/5/04


			Date of first Payment			1/5/96


			Age			69


			Assumed Interest Rate   			1.04


			Gross Sum Invested       			£8,614.00


			Date of Birth                    			13/3/27


			Policy Number:			ANN 0034903


			Year Commencing															1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.7640																																	Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															773.96			744.19			715.57			691.49			664.89									13			17			30			0


																																							3			90			6			180


			Garanteed annuity brought forward															58.50			68.26			65.63			63.42			60.98									1927			9855			2003			37595


																																										9928						37775			76.29


			Total guaranteed annnuity for year															832.46			812.45			781.20			754.91			725.88


			New annual bonus added												60.84			12.49			0.00			0.00			0.00			0.00


			Final bonus annuity															120.99			179.79			198.38			214.76			0.00


			TOTAL ANNUITY															953.45			992.24			979.58			969.67			725.86			4,620.80			76.29			243.81			8.71			2,123			25.14


			Odd Multiplier															1			1.000000001			0.999999998			1.0000000024			1.0000000039


																		953.45			992.24			979.58			969.67			725.86			4,620.80


			TOTAL ANNUITY-unadjusted															953.45			974.35			1,013.99			959.86			726.73			4,628.39


			Difference															0.00			17.89			-34.41			9.81			-0.87			-7.59


			Difference %															0.00			1.80			-3.51			1.01			-0.12			-0.16


			Another annuitant's details- her husband's are promised later I understand.  My word processing leaves much to be desired!   Thelma Haile


			Name   Mrs J.M. Stickland


			1st payment   ! May 1996                                1 May 1996


			Age at time    69                                                69


			Basic Annuity   (99/00) 917.23                        773.96									Declared bonus   (99/00)  68.09                        58.50												Final Bonus            (99/00)  144.44                       120.99												Total Gross            (99/00  1,129.76                    953.45


			                            (00/01) 881.93                        744.19									                                 (00/01)  79.68                      68.25												                                (00/01)  214.10                        179.80												                                (00/01)  1,175.73                   992.24


			                            (01/02)  848.03                        715.57									                                (01/02)  76.61                       65.62												                                (01/02  235.19                         198.39												                                (01/02)  1,159.83                   979.58


			                            (02/03)  819.49                        691.49									                                (02/03)  74.02                        63.41												                                (02/03) 242.72                         214.77												                                (02/03)  1,136.23                    969.67


			                            (03/04)  787.97                        664.89									                                (03/04)  71.17                        60.97												                                (02/04)   ------                           ------												                                (03/04)  859.14                        725.86


			Assumed Bonus Rate   4%                                        4%


			Gross Sum Invested  £10,138.96                        £8,614.00


			Date of Birth   13/3/27                                    DoB  13.3.27


			Policy no. ANN  0,0033673                          ANN 0034903








Mrs J M Stickland 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/96


			1/7/97


			1/7/98


			1/7/99			2,028.13									411.79									605.96									3,045.88


			1/7/00			1,922.40			0.9479			1.0550			425.01			1.0321						777.21			1.28						3,124.62			1.0259


			1/7/01			1,822.18			0.9479						402.85			0.9479						805.42			1.04						3,030.45			0.9699


			1/7/02			1,735.82			0.9526						383.75			0.9526						797.99			0.99						2,917.56			0.9627


			1/7/03			1,645.33			0.9479						363.74			0.9479						102.48			0.13						2,111.55			0.7237			27.63


			1/7/04


			Date of first Payment			1/7/93


			Age			66


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£25,000.00


			Date of Birth                    			13/3/27


			Policy Number:			ANN4026


			Year Commencing												1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			11.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.9193


			Guaranteed base annuity															2,028.13			1,922.40			1,822.18			1,735.82			1,645.33						Policy Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward															411.79			425.01			402.86			383.76			363.76						1			29			30			0


																																				7			210			6			180


			Total guaranteed annnuity for year															2,439.92			2,347.41			2,225.04			2,119.58			2,009.08						1993			33945			2003			37595


																																							34126						37775			10.00


			New annual bonus added												434.44			36.60			0.00			0.00			0.00			0.00


			Final bonus annuity															605.96			777.21			805.41			797.98			102.47


			TOTAL ANNUITY															3,045.88			3,124.62			3,030.45			2,917.56			2,111.55			14,230.06			76.29			806.01			8.71			7,018			27.63


			Odd Multiplier															1			0.9999999986			1.0000000007			0.9999999962			0.9999999954						Age Calculation


																		3,045.88			3,124.62			3,030.45			2,917.56			2,111.55			14,230.06			D.o.B			Since 1900			Model date			Since 1900


																																				13			17			30			0


			TOTAL ANNUITY-unadjusted															3,045.88			3,096.30			3,147.73			2,927.21			2,147.21			14,364.33			3			90			6			180


			Difference															0.00			28.32			-117.28			-9.65			-35.66			-134.27			1927			9855			2003			37595


			Difference %															0.00			0.91			-3.87			-0.33			-1.69			-0.94						9928						37775			76.29








Mr J M Stickland 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/96


			1/7/97


			1/7/98


			1/7/99			5,943.08									1,206.72									1,775.67									8,925.47


			1/7/00			5,633.25			0.9479			1.0550			1,245.46			1.0321						2,277.51			1.28						9,156.22			1.0259


			1/7/01			5,339.57			0.9479						1,180.53			0.9479						2,360.19			1.04						8,880.29			0.9699


			1/7/02			5,086.51			0.9526						1,124.57			0.9526						2,338.39			0.99						8,549.47			0.9627


			1/7/03			4,821.34			0.9479						1,065.94			0.9479						300.26			0.13						6,187.54			0.7237			27.63


			Date of first Payment			1/7/93


			Age			64


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£75,000.00


			Date of Birth                    			6-Jun-29


			Policy Number:			ANN4113


			Year Commencing												1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.9193


																																							Policy Calculation


			Guaranteed base annuity															5,943.08			5,633.25			5,339.57			5,086.51			4,821.34									D.o.B			Since 1900			Model date			Since 1900


																																							1			29			30			0


			Garanteed annuity brought forward															1,206.71			1,245.46			1,180.53			1,124.58			1,065.95									7			210			6			180


																																							1993			33945			2003			37595


			Total guaranteed annnuity for year															7,149.79			6,878.71			6,520.10			6,211.09			5,887.29												34126						37775			10.00


			New annual bonus added												1,273.08			107.25			0.00			0.00			0.00			0.00


			Final bonus annuity															1,775.68			2,277.51			2,360.19			2,338.38			300.25


			TOTAL ANNUITY															8,925.47			9,156.22			8,880.29			8,549.47			6,187.54			41,698.99			74.07			2,361.93			10.93			25,813			27.63


			Odd Multiplier															1			0.9999999989			1.0000000037			1.0000000026			1.0000000032									Age Calculation


																		8,925.47			9,156.22			8,880.29			8,549.47			6,187.54			41,698.99						D.o.B			Since 1900			Model date			Since 1900


																																							4			26			30			0


			TOTAL ANNUITY-unadjusted															8,925.47			9,073.22			9,223.93			8,577.77			6,292.08			42,092.47						6			180			6			180


			Difference															0.00			83.00			-343.64			-28.29			-104.54			-393.48						1929			10585			2003			37595


			Difference %															0.00			0.91			-3.87			-0.33			-1.69			-0.94									10739						37775			74.07








Harry Taylor


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/89


			1/12/90


			1/12/91


			1/12/92			16,133.28																											16,133.28


			1/12/93			15,365.03			0.9524			1.05			65.07									938.49									16,368.59			1.0146


			1/12/94			14,633.36			0.9524						649.78			9.9859						1,736.88			1.8507						17,020.02			1.0398


			1/12/95			13,936.53			0.9524						1,201.05			1.8484						2,089.96			1.2033						17,227.54			1.0122


			1/12/96			13,272.89			0.9524						1,720.52			1.4325						2,444.54			1.1697						17,437.95			1.0122


			1/12/97			12,640.85			0.9524						2,209.76			1.2844						2,799.59			1.1452						17,650.20			1.0122


			1/12/98			12,038.90			0.9524						2,528.83			1.1444						3,631.05			1.2970						18,198.78			1.0311


			1/12/99			11,465.62			0.9524						2,616.51			1.0347						4,338.54			1.1948						18,420.67			1.0122


			1/12/00			10,919.64			0.9524						2,693.08			1.0293						5,211.38			1.2012						18,824.10			1.0219


			1/12/01			10,399.66			0.9524						2,564.83			0.9524						5,016.05			0.9625						17,980.54			0.9552


			1/12/02			9,953.96			0.9571						2,454.90			0.9571						5,031.34			1.0030						17,440.20			0.9699


			1/12/03


			1/12/04


			Date of first Payment			33,615.00


			Age			60


			Assumed Interest Rate   			1.05


			Gross Sum Invested       


			Date of Birth                    			7/11/31


			Policy Number:			R0307208/1												Dec 1st


			Year															1/12/92			1/12/93			1/12/94			1/12/95			1/12/96			1/12/97			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02			1/12/03									Age			Reduction			Years of Life			Total


			% Interim


			%Total return on fund												12.00			10.00			10.50			13.00			10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.050000


			% Total return for level annuity			10.867500


			Guaranteed base annuity															16,133.28			15,365.03			14,633.36			13,936.53			13,272.89			12,640.85			12,038.90			11,465.62			10,919.64			10,399.66			9,953.96			9,479.96


			Grntd.annuity brought forward															0.00			65.07			649.79			1,201.06			1,720.54			2,209.78			2,528.86			2,616.55			2,693.12			2,564.88			2,454.96			2,338.05


																																																																		0.23%


			Total grntd annnuity for year															16,133.28			15,430.10			15,283.15			15,137.59			14,993.42			14,850.63			14,567.76			14,082.17			13,612.76			12,964.54			12,408.91			11,818.01


			New annual bonus added															68.32			617.20			611.33			605.50			599.74			445.52			218.52			211.23			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			938.49			1,736.87			2,089.95			2,444.53			2,799.57			3,631.02			4,338.50			5,211.34			5,016.00			5,031.29			1,095.04


			TOTAL ANNUITY															16,133.28			16,368.59			17,020.02			17,227.54			17,437.95			17,650.20			18,198.78			18,420.67			18,824.10			17,980.54			17,440.20			12,913.05			192,701.87						75.12			4,527.15			9.88			44,738			25.96


			Odd Multiplier															1			0.9999999997			1.0000000041			1.0000000022			1.0000000017			1.0000000037			0.9999999988			0.9999999965			1.0000000035			0.9999999998			1.0000000024


																																																												Age Calculation


																		16,133.28			16,368.59			17,020.02			17,227.54			17,437.95			17,650.20			18,198.78			18,420.67			18,824.10			17,980.54			17,440.20						192,701.87						D.o.B			Since 1900			Model date			Since 1900


																																																												17			13			30			0


																																																												5			150			6			180


			TOTAL ANNUITY-unadjusted															16,133.28			16,329.98			16,643.47			17,697.38			17,437.58			18,131.94			17,865.40			18,755.59			18,645.26			19,053.61			17,450.70						194,144.18						1928			10220			2003			37595


			Difference															0.00			38.61			376.55			-469.84			0.37			-481.74			333.38			-334.92			178.84			-1,073.07			-10.50						-1,442.31									10357						37775			75.12


			Difference %															0.00			0.24			2.21			-2.73			0.00			-2.73			1.83			-1.82			0.95			-5.97			-0.06						-0.75








Tony Walton


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			30/6/1994			5,993.64									0.00									0.00									5,993.64


			30/6/1995			5,993.64			1.0000						120.85									270.03									6,384.52			1.0652


			30/6/1996			5,993.64			1.0000						365.42			3.0237						427.32			1.5825						6,786.38			1.0629


			30/6/1997			5,993.64			1.0000			1			619.78			1.6961						564.14			1.3202						7,177.56			1.0576


			30/6/1998			5,993.64			1.0000						818.18			1.3201						1,024.54			1.8161						7,836.36			1.0918


			30/6/1999			5,993.64			1.0000						920.35			1.1249						1,414.50			1.3806						8,328.49			1.0628


			30/6/2000			5,993.64			1.0000						1,024.05			1.1127						1,995.86			1.4110						9,013.55			1.0823


			30/6/2001			5,993.64			1.0000						1,024.05			1.0000						2,190.05			1.0973						9,207.74			1.0215


			30/6/2002			6,023.61			1.0050						1,029.17			1.0050						2,281.88			1.0419						9,334.66			1.0138			-1.38


			30/6/2003			6,023.61			1.0000						1,029.17			1.0000						66.01									7,118.79


			Date of first Payment			30/6/1994


			Age			59


			Assumed Interest Rate   			1.0000


			Gross Sum Invested       			£93,955.80


			Date of Birth                    			30/03/1935


			Policy Number:			ANN0016457/1						June 30th


			Year Commencing									30/6/1994			30/6/1995			30/6/1996			30/6/1997			30/6/1998			30/6/1999			30/6/2000			30/6/2001			30/6/2002			30/6/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									11.00			10.00			11.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.3500


			Guaranteed base annuity									5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			6,023.61			6,023.61						Policy Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward									0.00			120.86			365.44			619.80			818.20			920.38			1,024.09			1,024.09			1,029.21			1,029.21						30			0			30			0


																																													7			210			6			180


			Total guaranteed annnuity for year									5,993.64			6,114.50			6,359.08			6,613.44			6,811.84			6,914.02			7,017.73			7,017.73			7,052.82			7,052.82						1994			34310			2003			37595


																																																34520						37775			8.92


			New annual bonus added									120.86			244.58			254.36			198.40			102.18			103.71			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			270.02			427.30			564.12			1,024.52			1,414.47			1,995.82			2,190.01			2,281.84			65.97


			TOTAL ANNUITY									5,993.64			6,384.52			6,786.38			7,177.56			7,836.36			8,328.49			9,013.55			9,207.74			9,334.66			7,118.79			77,181.69			68.25			2,215.87			16.75			37,123			23.74


			Odd Multiplier									1			0.9999999995			0.9999999994			0.9999999969			0.9999999986			1.0000000021			0.9999999965			0.9999999978			0.9999999996			1.0000000002						Age Calculation


												5,993.64			6,384.52			6,786.38			7,177.56			7,836.36			8,328.49			9,013.55			9,207.74			9,334.66			7,118.79			77,181.69			D.o.B			Since 1900			Model date			Since 1900


																																													30			0			30			0


			TOTAL ANNUITY-unadjusted									5,993.64			6,427.96			6,785.48			7,278.15			7,628.32			8,479.93			8,851.54			9,579.62			9,383.23			7,350.48			77,758.35			3			90			6			180


			Difference									0.00			-43.44			0.90			-100.59			208.04			-151.44			162.01			-371.88			-48.57			-231.69			-576.66			1935			12775			2003			37595


			Difference %									0.00			-0.68			0.01			-1.40			2.65			-1.82			1.80			-4.04			-0.52			-3.25			-0.75						12865						37775			68.25


			From: twalton


			To: PASCAWEN@aol.com


			Sent: Wednesday, July 02, 2003 8:47 PM


			Subject: Equitable With Profits Annuitant


			Name: Dr Antony Edward Walton												Date of Birth; 30th March 1935									Policy Type: With-profits Annuity


			Policy No: ANN0016457/1									Policy Date: 30th June 1994									Assumed Bonus Rate: 3.5%


			Accumulated Fund value; £125274 (became £125287 with some Interest)																					Lump Sum taken: £31,331 on 30th June 1994


			Consideration Sum for Annuity: £93,955.80															First Payment Date: 1st July 1994												My Age at first payment: 59years


			Payments since commencement of Policy:


			Date                      Basic Annuity            Declared Bonus Annuity     Final Bonus Annuity         Total Gross Annuity


			1July 1994              5993.64                            nil                                nil                                   5993.64


			1July 1995              5993.64                           120.85                           270.03                            6384.52


			1July 1996              5993.64                            365.42                          427.32                            6786.38


			1July 1997              5993.64                             619.78                         564.14                            7177.56


			1July 1998              5993.64                             818.18                        1,024.54                           7836.36


			1 July 1999             5993.64                             920.35                         1,414.50                           8328.49


			1July  2000             5993.64                            1,024.05                        1,995.86                           9013.55


			1July  2001             5993.64                             1,024.05                        2,190.05                          9207.74


			1July  2002             6023.61                              1,029.17                        2,281.88                         9334.66


			1July 2003              6023.61                               1,029.17                            66.01                         7118.79


			    I believe further reductions will follow.I hope this helps your analysis


			Tony Walton 





From: twalton


To: PASCAWEN@aol.com





David C Ward


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/2/00			6,872.40									0.00									0.00									6,872.40


			1/2/01			6,514.12			0.95						0.00									521.13									7,035.25			1.0237


			1/2/02			6,174.52			0.95						0.00									727.42			1.40						6,901.94			0.9811


			1/2/03			6,086.73			0.99						0.00									566.90			0.78						6,653.63			0.9640


			1/2/04			5,769.41			0.95						0.00									0.00			0.00						5,769.41			0.8671			13.29


			Date of first Payment			1/2/00


			Age			67


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£75,514.00


			Date of Birth                    			03.02.1933


			Policy Number:			ANN 0069554


			Year Commencing												1/2/99			1/2/00			1/2/01			1/2/02			1/2/03			1/2/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			7.00			3.70			0.00			0.00


			% Declared bonus															0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500


			Guaranteed base annuity															6,872.40			6,514.12			6,174.52			6,086.73			5,769.42


			Garanteed annuity brought forward															0.00			0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year															6,872.40			6,514.12			6,174.52			6,086.73			5,769.42


			New annual bonus added															0.00			0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			453.28			727.42			566.90			0.00


			TOTAL ANNUITY															6,872.40			6,967.41			6,901.94			6,653.63			5,769.42			33,164.79			70			884.21			15			13,263			13.29


			Odd Multiplier															1.0000000			0.9903637			1.0000000			1.0000000									Age Calculation


																		6,872.40			7,035.20			6,901.94			6,653.63						27,463.17			D.o.B			Since 1900			Model date			Since 1900


																																				3			27			30			0


			TOTAL ANNUITY-unadjusted															6,872.40			7,230.68			7,000.43			6,460.35			5,769.42			33,333.27			5			150			6			180


			Difference															0.00			-263.27			-98.49			193.28			0.00			-168.47			1929			10585			2003			37595


			Difference %															0.00			-3.78			-1.43			2.90			0.00			-0.51						10708						37775			74.16








Ron Webb1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment									% change


			Original Figures


			1/4/96			2,524.25									0.00									159.20									2,683.45


			1/4/97			2,415.55			0.9569						77.29									234.60			1.4736						2,727.44									1.0164


			1/4/98			2,311.53			0.9569						169.38			2.1915						352.57			1.5029						2,833.48									1.0389


			1/4/99			2,211.99			0.9569						233.30			1.3774						452.96			1.2847						2,898.25									1.0229


			1/4/00			2,116.74			0.9569						258.35			1.1074						620.72			1.3704						2,995.81									1.0337


			1/4/01			2,025.59			0.9569						281.31			1.0889						647.21			1.0427						2,954.11									0.9861


			1/4/02			1,948.06			0.9617						270.54			0.9617						694.06			1.0724						2,912.76									0.9860


			1/4/03			1,864.17			0.9569						258.88			0.9569						0.00			0.0000						2,123.05									0.7289


			Date of first Payment			19.06.1989


			Age			56


			Assumed Interest Rate   			0.0%


			Gross Sum Invested       			£28,873.00


			Date of Birth                    			14.03.1930


			Policy Number:			ANN0025408/1


			Year Commencing						1/4/95			1/4/96			1/4/97			1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03			1/4/04			1/4/05						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity									2,524.25			2,415.55			2,311.53			2,211.99			2,116.74			2,025.59			1,948.05			1,864.17			1,783.89			1,707.07


			Garanteed annuity brought forward									0.00			77.30			169.40			233.32			258.38			281.34			270.57			258.92			247.77			237.10


			Total guaranteed annnuity for year						0.00			2,524.25			2,492.85			2,480.93			2,445.31			2,375.11			2,306.93			2,218.63			2,123.09			2,031.66			1,944.17


			New annual bonus added									80.78			99.71			74.43			36.68			35.63			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									159.20			234.57			352.55			452.95			620.69			647.18			694.14			0.00			0.00			0.00


			TOTAL ANNUITY									2,683.45			2,727.43			2,833.48			2,898.26			2,995.81			2,954.11			2,912.76			2,123.04			2,031.66			1,944.17			22,128.34			73.29			789.72			11.71			9,247			27.11


			Odd Multiplier									1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000												Age Calculation


												2,683.45			2,727.44			2,833.48			2,898.25			2,995.81			2,954.11			2,912.76			2,123.05						1,944.13			22,128.35			D.o.B			Since 1900			Model date			Since 1900


																																													14			16			30			0


			TOTAL ANNUITY-unadjusted									2,683.45			2,729.16			2,824.32			2,881.75			2,974.43			2,936.05			2,791.10			2,169.77									21,990.03			3			90			6			180


			Difference									0.00			-1.74			9.15			16.51			21.38			18.06			121.67			-46.73									138.31			1930			10950			2003			37595


			Difference %									0.00			-0.06			0.32			0.57			0.71			0.61			4.18			-2.20									0.63						11024						37775			73.29


			R. H. J. Webb – EQUITABLE LIFE ANNUITIES


			I have two with-profit annuities with this company. Part of one is a Section 32 transfer from a former employer therefore,


			I believe, there is a Protected Rights element on which there is an obligation to provide an annual increase of 3%.


			Date of birth – 14.03.30						Date of first pension payment 01.05.95


			Age at retirement – 65						Age at first payment 65


			Date of retirement 07.04.95


			ANN0025408/1


			1995


			Purchased with the sum of £14,106.42


						01.04.96			01.04.97			01.04.98			01.04.99			01.04.00			01.04.01			01.04.02			01.05.03


			B.G			£2,524.25			£2,415.55			£2,311.53			£2,211.99			£2,116.74			£2,025.59			£1,948.06			£1,864.17


			D.B.			–			£77.29			£169.38			£233.30			£258.35			£281.31			£270.54			£258.88


			F.B.			£159.20			£234.60			£352.57			£452.96			£620.72			£647.21			£694.06			-


			Total			£2,683.45			£2,727.44			£2,833.48			£2,898.25			£2,995.81			£2954.11			£2,912.76			£2,123.05








Ron Webb 2


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment									% change


			Original Figures


			1/5/96			6,652.49									195.40									236.35									7,084.69


			1/5/97			6,366.45			0.95700						449.12			2.2985						369.75			1.5644						7,185.32									1.0142


			1/5/98			6,618.63			1.03961						679.47			1.5129						857.47			2.3191						8,155.57									1.1350


			1/5/99			6,333.62			0.95694						754.96			1.1111						1,205.92			1.4064						8,294.50									1.0170


			1/5/00			6,060.88			0.95694						824.19			1.0917						1,705.63			1.4144						8,590.70									1.0357


			1/5/01			5,799.89			0.95694						788.69			0.9569						1,854.08			1.0870						8,442.66									0.9828


			1/5/02			5,577.89			0.96172						758.49			0.9617						1,980.23			1.0680						8,316.61									0.9851


			1/5/03			5,337.69			0.95694						725.82			0.9569						0.00			0.0000						6,063.15									0.7290


			Date of first Payment			01.05.95


			Age			65


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£66,383.49


			Date of Birth                    			14.03.1930


			Policy Number:			ANN0024612/2


												April 7th


			Year Commencing						1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03												Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8053


			Guaranteed base annuity						6,951.85			6,652.49			6,366.02			6,618.63			6,333.62			6,060.88			5,799.88			5,577.88			5,337.68			5,107.83			4,887.88


			Garanteed annuity brought forward									195.38			449.09			679.47			754.97			824.21			788.72			758.53			725.86			694.60			664.69


			Total guaranteed annnuity for year						6,951.85			6,847.87			6,815.11			7,298.10			7,088.59			6,885.09			6,588.60			6,336.40			6,063.54			5,802.43			5,552.57


			New annual bonus added						204.17			273.91			204.45			109.47			106.33			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									236.82			370.23			857.47			1,205.89			1,705.57			1,854.10			1,980.19			0.00			0.00			0.00


			TOTAL ANNUITY						6,951.85			7,084.70			7,185.34			8,155.57			8,294.47			8,590.66			8,442.70			8,316.60			6,063.15			5,802.43			5,552.57			69,085.03			73.29			2,253.45			11.71			26,387			27.10


			Odd Multiplier									1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000												Age Calculation


												7,084.69			7185.32			8,155.57			8,294.50			8590.7			8,442.66			8,316.61			6,063.15						5,552.24			62,133.20			D.o.B			Since 1900			Model date			Since 1900


																																													14			16			30			0


			TOTAL ANNUITY-unadjusted						6,951.85			7,077.11			7,343.49			7,314.81			8,453.48			8,443.93			8,745.45			8,241.08			6,202.79									68,773.99			3			90			6			180


			Difference						0.00			7.58			-158.15			840.76			-159.01			146.73			-302.76			75.51			-139.63									311.04			1930			10950			2003			37595


			Difference %						0.00			0.11			-2.20			10.31			-1.92			1.71			-3.59			0.91			-2.30									0.45						11024						37775			73.29


																																													204.1748821918


			R. H. J. Webb – EQUITABLE LIFE ANNUITIES


			I have two with-profit annuities with this company. Part of one is a Section 32 transfer from a former employer therefore,


			I believe, there is a Protected Rights element on which there is an obligation to provide an annual increase of 3%.


			Date of birth – 14.03.30						Date of first pension payment 01.05.95


			Age at retirement – 65						Age at first payment 65


			Date of retirement 07.04.95


			ANN0024612/2						1995


			Purchased with the sum of £66,383.49 after Lump Sum payment


						01.05.96			01.05.97			01.05.98			01.05.99			01.05.00			01.05.01			01.05.02			01.05.03


			B.G			£6,652.49			£6366.45			£6,618.63			£6,333.62			£6,060.88			£5,799.89			£5,577.89			£5,337.69


			D.B.			£195.40			£449.12			£679.47			£754.96			£824.19			£788.69			£758.49			£725.82


			F.B.			£236.35			£369.75			£857.47			£1,205.92			£1705.63			£1854.08			£1,980.23			-


			Total			£7,084.69			Tot £7185.32			£8,155.57			£8,294.50			£8590.70			£8,442.66			£8,316.61			£6,063.15








McDonald1


						Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Willmac


			24/2/1999			3,914.40									0.00									0.00									3,914.40


			24/2/2000			3,763.85									0.00									376.38									4,140.23			1.0577


			24/2/2001			3,619.09			0.9615						153.69									582.13			1.5467						4,354.91			1.0519


			24/2/2002			3,619.09			1.0000						153.69			1.0000						650.53			1.1175						4,423.31			1.0157


			24/2/2003			3,479.89			0.9615						147.77			0.9615						0.00			0.0000						3,627.66			0.8201			17.99


												1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03


			Date of first Payment			24/02/1999


			Age			69						13.00			10.00			12.00			10.00			11.00			3.70			0.00


			Assumed Interest Rate   			5%						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000


			Gross Sum Invested       			49,597.24


			Date of Birth                    			3/5/29


			Policy Number:			ANN0061275/1						Feb 24th


			Year						24/2/1999			24/2/2000			24/2/2001			24/2/2002			24/2/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70


			% Declared bonus						0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.4000


			Guaranteed base annuity						3914.40			3763.85			3619.08			3619.08			3479.89


			Grntd.annuity brought forward						0			0.00			153.69			153.69			147.78


			Total grntd annnuity for year						0			3763.85			3772.77			3772.77			3627.66


			New annual bonus added									159.83			0.00			0.00			0.00


			Final bonus annuity									376.38			582.14			650.54			0.00


			TOTAL ANNUITY						3914.40			4140.23			4354.91			4423.31			3627.66			20460.51			73.18			795.65			11.82			9,402			17.99


									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000						Age Calculation


			TOTAL ANNUITY						3,914.40			4,140.23			4,354.91			4,423.31			3,627.66			20460.51			D.o.B			Since 1900			Model date			Since 1900


																											23			7			30			0


			TOTAL ANNUITY-unadjusted						3914.40			4140.23			4418.90			4267.94			3514.43			20255.90			4			120			6			180


			Difference						0.00			-0.00			-63.99			155.37			113.23			204.61			1930			10950			2003			37595


			Difference %						0.00			-0.00			-1.47			3.51			3.12			1.00						11063						37775			73.18


			1			Self


			Annuity purchased from Equitable Life Assurance Society on 17/02/1999.


			Sum invested: £49,597.24									Age at time of investment: 69


																											Jan			31			31			365


			Policy No: ANN0061275/1									Date of Birth: 03/05/1929															Feb			28			59			334


																											Mar			31			90			306


			Assumed bonus rate: 5%																								Apr			30			120			275


																											May			31			151			245


			Period			Guaranteed Annuity.			Declared Bonus			Final Bonus			Total Gross Annuity												Jun			30			181			214


			1/3/99 - 29/2/00			£4,950.96									£4,950.96												Jul			31			212			184


			1/3/00 - 28/2/01			£4,715.20			£0.00			£471.52			£5,186.72												Aug			31			243			153


			1/3/01 - 28/2/02			£4,490.67			£195.00			£721.73			£5,407.40												Sep			30			273			122


			1/3/02 - 28/2/03			£4,447.90			£193.14			£802.14			£5,443.18												Oct			31			304			92


			1/3/03 - 29/2/04			£4,236.10			£183.94			£0.00			£4,420.04												Nov			30			334			61


																											Dec			31			365			31


			2			Wife


			Annuity purchased from Equitable Life Assurance Society on 24/02/99


			Sum invested £49,904.77									Age at time of investment: 68


			Policy No: ANN0061448/1									Date of Birth: 23/04/1930


			Assumed bonus rate: 4%


			Period			Guaranteed Annuity.			Declared Bonus			Final Bonus			Total Gross Annuity


			1/3/99 - 29/2/00			£3,914.40									£3,914.40


			1/3/00 - 28/2/01			£3,763.85			£0.00			£376.38			£4,140.23


			1/3/01 - 28/2/02			£3,619.09			£153.69			£582.13			£4,354.91


			1/3/02 - 28/2/03			£3,619.09			£153.69			£650.53			£4,423.31


			1/3/03 - 29/2/04			£3,479.89			£147.77			£0.00			£3,627.66








McDonald2


			Year Starting			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Willmac


			17/2/1999			4,950.96									0.00									0.00									4,950.96


			17/2/2000			4,715.20			0.9524						0.00									471.52									5,186.72			1.0476


			17/2/2001			4,490.67			0.9524						195.00									721.73			1.5306						5,407.40			1.0425


			17/2/2002			4,447.90			0.9905						193.14			0.9905						802.14			1.1114			5,443.18			5,463.18			1.0103


			17/2/2003			4,236.10			0.9524						183.94			0.9524						0.00			0.0000						4,420.04			0.8091			19.09


			Date of first Payment			17/02/1999


			Age			69


			Assumed Interest Rate   			5%


			Gross Sum Invested       			49,597.24


			Date of Birth                    			3/5/29


			Policy Number:			ANN0061275/1


												Feb 17th


			Year						17/2/1999			17/2/2000			17/2/2001			17/2/2002			17/2/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70


			% Declared bonus						0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						4950.96			4715.20			4490.67			4447.90			4236.09


			Grntd.annuity brought forward						0			0.00			195.01			193.15			183.95


			Total grntd annnuity for year						0			4715.20			4685.67			4641.05			4420.04


			New annual bonus added									204.76			0.00			0.00			0.00


			Final bonus annuity									471.52			721.73			802.11			0.01


			TOTAL ANNUITY						4950.96			5186.72			5407.40			5443.15			4420.05			25408.28			73.71			1,023.10			11.29			11,546			18.80


									1.00000			1.00000			1.00000			1.00000			1.00000									Age Calculation


									4,950.96			5,186.72			5,407.40			5,443.18			4,420.04			25408.30						D.o.B			Since 1900			Model date			Since 1900


																														3			27			30			0


			TOTAL ANNUITY-unadjusted						4950.96			5186.72			5483.10			5248.94			4274.13			25143.86						5			150			6			346386.760844462


			Difference						0.00			0.00			-75.70			194.21			145.92			264.42						1929			10585			2003			37595


			Difference %						0.00			0.00			-1.40			3.57			3.30			1.04									10708.00						37613.80			73.71


																														Policy Calculation


																														D.o.B			Since 1900			Model date			Since 1900


																														24			6			30			0


																														2			60			6			180


																														1999			36135			2003			37595


																																	36189						37775			4.35








Robin Willoughby


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/3/99			6,643.22									715.52									1,257.14									8,615.88


			1/3/00			6,357.15			0.9569						790.33			1.1046						1,706.35			1.3573						8,853.83			1.0276


			1/3/01			6,083.40			0.9569						858.89			1.0867						2,036.99			1.1938						8,979.28			1.0142


			1/3/02			5,850.55			0.9617						826.00			0.9617						2,093.94			1.0280						8,770.49			0.9767


			1/3/03			5,598.61			0.9569						790.43			0.9569						10.82			0.0052						6,399.86			0.7297			27.03


			1/3/04


			1/3/05


			Date of first Payment			01.03.1995


			Age


			Assumed Interest Rate			4.5


			Gross Sum Invested			80,724.67


			Date of Birth             			30.11.1933


			Policy Number:			ANN0022424


			Assumed Growth Rate			8.1575


			Year Commencing												1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												1.130			1.100			1.120			1.070			1.037			1.022


			% Declared bonus												0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.04500


			% Total return for level annuity			1.08158


			Guaranteed base annuity												0.00			6,643.22			6,357.15			6,083.40			5,850.54			5,598.60


			Garanteed annuity brought forward												0.00			715.51			790.33			858.89			826.01			790.44


			Total guaranteed annnuity for year												0.00			7,358.55			7,147.47			6,942.28			6,676.55			6,389.04


			New annual bonus added												747.71			110.38			107.21			0.00			0.00			0.00


			Final bonus annuity															1,257.33			1,706.36			2,037.00			2,093.94			10.82


			TOTAL ANNUITY												0.00			8,615.88			8,853.83			8,979.28			8,770.49			6,399.86			41,619.34			69.59			2,370.63			15.41			36,534			27.03


			Odd Multiplier															1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																		8,615.88			8,853.83			8,979.28			8,770.49			6,399.86			41,619.34						D.o.B			Since 1900			Model date			Since 1900


																																							30			0			30			0


			TOTAL ANNUITY-unadjusted												0.00			8,615.88			8,762.65			9,168.38			8,800.16			6,573.84			41,920.92						11			330			6			180


			Difference															0.00			91.18			-189.10			-29.67			-173.98			-301.58						1933			12045			2003			37595


			Difference %															0.00			1.03			-2.11			-0.34			-2.72			-0.72									12375						37775			69.59








Henry A V Wilson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change			Total Payment			% change


			1/10/91			7,117.32																								7,117.32


			1/10/92			6,810.83			0.95694						117.65									360.92						7,289.40


			1/10/93			6,517.53			0.95694						444.07			3.77450						485.16			1.34			7,446.76			1.02


			1/10/94			6,236.87			0.95694						691.42			1.55701						851.87			1.76			7,780.16			1.04


			1/10/95			5,968.30			0.95694						926.84			1.34049						1,017.56			1.19			7,912.70			1.02


			1/10/96			5,711.29			0.95694						1,150.85			1.24169						1,185.91			1.17			8,048.05			1.02


			1/10/97			5,465.35			0.95694						1,363.95			1.18517						1,299.30			1.10			8,128.60			1.01


			1/10/98			5,230.00			0.95694						1,501.27			1.10068						1,761.26			1.36			8,492.53			1.04


			1/10/99			5,004.78			0.95694						1,533.24			1.02130						2,099.17			1.19			8,637.19			1.02


			1/10/00			4,789.26			0.95694						1,561.06			1.01814						2,532.61			1.21			8,882.93			1.03


			1/10/01			4,583.02			0.95694						1,493.83			0.95693						2,478.59			0.98			8,555.44			0.96


			1/10/02			4,407.60			0.96172						1,436.65			0.96172						2,526.13			1.02			8,370.38			0.98			2.16


			1/10/03


			Date of first Payment			1.10.91


			Age			67


			Assumed Interest Rate   			4.5%


			Gross Sum Invested       			£63,472.55


			Date of Birth                    			27.8.1924


			Policy Number:			R0143572O						Sept 25th


									1/10/90			1/10/91			1/10/92			1/10/93			1/10/94			1/10/95			1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			0.00


			% Declared bonus									0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.045000


			% Total return for level annuity			10.815750


			Guaranteed base annuity									7,117.32			6,810.83			6,517.54			6,236.88			5,968.31			5,711.30			5,465.36			5,230.01			5,004.79			4,789.28			4,583.04			4,407.61			4,238.90


			Garanteed annuity brought forward									0.00			117.65			444.09			691.44			926.86			1,150.88			1,363.99			1,501.31			1,533.28			1,561.10			1,493.88			1,436.70			1,381.70


			Total guaranteed annnuity for year									7,117.32			6,928.48			6,961.63			6,928.32			6,895.17			6,862.18			6,829.35			6,731.32			6,538.08			6,350.38			6,076.92			5,844.31			5,620.60


			New annual bonus added									122.94			346.42			278.47			277.13			275.81			274.49			204.88			100.97			98.07			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			360.92			485.13			851.84			1,017.53			1,185.87			1,299.25			1,761.21			2,099.11			2,532.55			2,478.52			2,526.07			483.08


			TOTAL ANNUITY									7,117.32			7,289.40			7,446.76			7,780.16			7,912.70			8,048.05			8,128.60			8,492.53			8,637.19			8,882.93			8,555.44			8,370.38			6,103.69			102,765.15			78.84			2,266.69			6.16			13,954			27.08


			Odd Multiplier									1			1.0000000032			0.999999998			1.0000000035			1.0000000011			0.9999999987			1.0000000042			0.9999999982			1.000000001			1.0000000027			0.9999999986			1.0000000025


												7,117.32			7,289.40			7,446.76			7,780.16			7,912.70			8,048.05			8,128.60			8,492.53			8,637.19			8,882.93			8,555.44			8,370.38						96,661.46


			TOTAL ANNUITY-unadjusted									7,117.32			7,370.18			7,413.58			7,780.17			7,912.70			8,047.50			8,185.15			8,492.54			8,637.20			8,944.04			8,705.74			8,326.84			6,103.69			103,036.63


			Difference									0.00			-80.78			33.18			-0.01			0.00			0.55			-56.55			-0.01			-0.01			-61.11			-150.30			43.54			0.00			-271.49


			Difference %									0.00			-1.11			0.45			-0.00			0.00			0.01			-0.70			-0.00			-0.00			-0.69			-1.76			0.52			0.00			-0.26


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1.06.1995			1,955.04																											1,955.04


			1.06.1996			1,888.93			0.96618						44.29									79.08									2,012.30


			1.06.1997			1,825.05			0.96618						117.50			2.6530						115.28			1.46						2,057.83			1.02


			1.06.1998			1,763.33			0.96618						169.83			1.4454						237.60			2.06						2,170.76			1.05


			1.06.1999			1,703.70			0.96618						192.10			1.1311						333.25			1.40						2,229.05			1.03


			1.06.2000			1,646.09			0.96619						213.07			1.1092						471.71			1.42						2,330.87			1.05


			1.06.2001			1,590.43			0.96619						205.86			0.9662						508.61			1.08						2,304.90			0.99


			1.06.2002			1,544.33			0.97101						199.89			0.9710						518.33			1.02						2,262.55			0.98			1.84


			1.06.2003


			Date of first Payment			1.06.1995


			Age			70


			Assumed Interest Rate   			3.5%


			Gross Sum Invested       			£18,909.69


			Date of Birth                    			27.8.1924


			Policy Number:			ANN0025815/1																		May 30th


									1/10/90			1/10/91			1/10/92			1/10/93			1/10/94			1.06.1995			1.06.1996			1.06.1997			1.06.1998			1.06.1999			1.06.2000			1.06.2001			1.06.2002			1.06.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			13.00			10.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			11.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.035000


			% Total return for level annuity			10.712250


			Guaranteed base annuity																					1,955.04			1,888.93			1,825.05			1,763.33			1,703.70			1,646.09			1,590.43			1,544.33			1,499.56


			Garanteed annuity brought forward																					0.00			44.30			117.52			169.85			192.12			213.10			205.89			199.93			194.13


			Total guaranteed annnuity for year																					1,955.04			1,933.23			1,942.57			1,933.18			1,895.83			1,859.19			1,796.32			1,744.25			1,693.69


			New annual bonus added																					45.85			77.33			58.28			29.00			28.44			0.00			0.00			0.00			0.00


			Final bonus annuity																					0.00			79.07			115.26			237.58			333.22			471.68			508.58			518.30			0.00


			TOTAL ANNUITY																					1,955.04			2,012.30			2,057.83			2,170.76			2,229.05			2,330.87			2,304.90			2,262.55			1,627.92						78.84			634.63			6.16			3,907			28.05


			Odd Multiplier																					1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000


																								1,955.04			2,012.30			2,057.83			2,170.76			2,229.05			2,330.87			2,304.90			2,262.55


			TOTAL ANNUITY-unadjusted																					1,955.04			2,007.56			2,122.71			2,113.11			2,269.60			2,288.93			2,393.48			2,198.75


			Difference																					0.00			4.75			-64.88			57.65			-40.55			41.94			-88.58			63.80


			Difference %																					0.00			0.24			-3.15			2.66			-1.82			1.80			-3.84			2.82


			1.12.2000			276.08																											276.08


			1.12.2001			260.45			0.9434						4.50									20.52									285.47			1.03


			1.12.2002			245.71			0.9434						4.24			0.94						31.38			1.53						281.33			0.99


			1.12.2003			241.08			0.9812						4.16			0.98						35.76			1.14						281.00			1.00			0.12


			1.12.2004


			1.12.2005


			Date of first Payment			1.12.1999


			Age			70


			Assumed Interest Rate   			6.00%


			Gross Sum Invested       			£3,089.76


			Date of Birth                    			27.8.1924


			Policy Number:			ANN0068129/1																														Aug 27th


			Year Commencing																																	1.12.1999			1.12.2000			1.12.2001			1.12.2002			1.12.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																																	12.00			10.00			11.00			3.70			0.00


			% Declared bonus																																	0.0500			0.0001			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity																																	276.08			260.45			245.71			241.07			227.43


			Garanteed annuity brought forward																																	0.00			4.50			4.26			4.18			3.94


			Total guaranteed annnuity for year																																	276.08			264.95			249.97			245.25			231.37


			New annual bonus added																														4.77			4.77			0.01			0.00			0.00			0.00


			Final bonus annuity																																	0.00			20.52			31.36			35.75			33.72


			TOTAL ANNUITY																																	276.08			285.47			281.33			281.00			265.09						78.84			15.91			6.16			98			5.66


			Odd Multiplier																																	1			0.9999999955			1.0000000021			1.0000000031									Age Calculation


																																				276.08			285.47			281.33			281.00									D.o.B			Since 1900			Model date			Since 1900


																																																						27			3			30			0


			TOTAL ANNUITY-unadjusted																																	276.08			286.50			296.24			290.49									8			240			6			180


			Difference																																	0.00			-1.03			-14.91			-9.49									1924			8760			2003			37595


			Difference %																																	0.0000			-0.3601			-5.3007			-3.3786												8997						37775			78.84








J W Wilson


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			19/6/1989																																										Hello Peter


			19/6/1990			1,810									72									197									2,079												Further to my e-mails and attachments of 9,12 & 13 April to you,


			19/6/1991			1,810			1.0000						213			2.9583						188			0.9543						2,211			1.0635									I now have my annuity review effective 1 July. 


			19/6/1992			1,810			1.0000						345			1.6197						228			1.2128						2,383			1.0778									I think you have all other details concerning the history of my annuity so I will confine this to the review figures only.


			19/6/1993			1,810			1.0000						453			1.3130						269			1.1798						2,532			1.0625									                                  Basic                £ 1819.25


			19/6/1994			1,810			1.0000						543			1.1987						412			1.5316						2,765			1.0920									                                  Declared Bonus  £  1004.33


			19/6/1995			1,810			1.0000						638			1.1750						491			1.1917						2,939			1.0629									                                  Final Bonus        £    460.94


			19/6/1996			1,810			1.0000						736			1.1536						578			1.1772						3,124			1.0629


			19/6/1997			1,810			1.0000						838			1.1386						657			1.1367						3,305			1.0579									                                 Total Annuity       £ 3284.52p.      A reduction of 23.


			19/6/1998			1,810			1.0000						917			1.0943						881			1.3409						3,608			1.0917


			19/6/1999			1,810			1.0000						958			1.0447						1,067			1.2111						3,835			1.0629


			19/6/2000			1,810			1.0000						999			1.0428						1,341			1.2568						4,150			1.0821


			19/6/2001			1,810			1.0000						999			1.0000						1,433			1.0686						4,243			1.0224


			19/6/2002			1,810			1.0000						1,004			1.0050						1,481			1.0335						4,304			1.0144			-1.44


			Date of first Payment			19.06.1989


			Age			56


			Assumed Interest Rate   			0.0%


			Gross Sum Invested       			£28,873.00


			Date of Birth                    			00.08.1933


			Policy Number:			RO 300490						June 19th


			Year Commencing									19/6/1989			19/6/1990			19/6/1991			19/6/1992			19/6/1993			19/6/1994			19/6/1995			19/6/1996			19/6/1997			19/6/1998			19/6/1999			19/6/2000			19/6/2001			19/6/2002			19/6/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			2.00


			% Declared bonus									0.0750			0.0750			0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.3500


			Guaranteed base annuity									1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20


			Garanteed annuity brought forward									0.00			72.53			213.74			345.29			453.07			543.60			637.75			735.67			837.50			916.93			957.84			999.36			999.36			1,004.36			1,004.36


			Total guaranteed annnuity for year									1,810.20			1,882.73			2,023.94			2,155.49			2,263.27			2,353.80			2,447.95			2,545.87			2,647.70			2,727.13			2,768.04			2,809.56			2,809.56			2,814.56			2,814.56


			New annual bonus added									72.53			141.20			131.56			107.77			90.53			94.15			97.92			101.83			79.43			40.91			41.52			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			196.70			187.09			227.53			268.76			411.19			491.04			578.13			657.29			880.85			1,066.96			1,341.42			1,433.46			1,489.43			481.85


			TOTAL ANNUITY									1,810.00			2,079.43			2,211.03			2,383.03			2,532.03			2,764.99			2,938.99			3,124.00			3,304.99			3,607.99			3,835.00			4,150.99			4,243.02			4,303.99			3,296.41			46,585.87			69.92			1,007.58			15.08			15,199			23.41


			Odd Multiplier									1.00000			1.00000			1.00001			1.00001			1.00001			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00362						Age Calculation


												1,810.00			2,079.42			2,211.01			2,383.01			2,532.00			2,765.00			2,939.00			3,124.00			3,305.00			3,608.00			3,835.00			4,151.00			4,243.00			4,304.00			3,284.52			46,573.98			D.o.B			Since 1900			Model date			Since 1900


																																																												1			29			30			0


			TOTAL ANNUITY-unadjusted									1,810.00			2,054.83			2,250.21			2,392.61			2,532.69			2,764.44			2,938.64			3,123.56			3,320.19			3,608.35			3,834.58			4,149.95			4,251.25			4,315.48			3,296.41			46,643.17			8			240			6			180


			Difference									0.00			-24.60			39.18			9.58			0.66			-0.55			-0.35			-0.44			15.20			0.36			-0.42			-1.04			8.23			11.49			0.00			57.30			1933			12045			2003			37595


			Difference %									0.00			-1.18			1.77			0.40			0.03			-0.02			-0.01			-0.01			0.46			0.01			-0.01			-0.02			0.19			0.27			0.00			0.12						12256						37775			69.92


			Equitable Life. With Profits Annuity re James Henry WILSON.


			Policy No: RO 300490, dated 19 June1989, age of annuitant 55y 10m


			Purchase Price: £28873


			Anticipated Bonus Rate 0%. Initial annuity £1810 p.a.


			1July      Basic       Declared Bonus           Final Bonus               Total Annuity               Non G't


			1990      1810               72                          188                        2079                            9.08


			1991      1810             213                          188                        2211                            8.50


			1992       1810             345                          228                        2383                            9.56


			1993       1810             453                          269                        2532                          10.60


			1994       1810             543                           412                       2765                          14.90


			1995       1810             638                           491                       2939                           16.70


			1996       1810             736                           578                        3124                          18.50


			1997        1810            838                           657                        3305                          19.80


			1998        1810            917                           881                        3608                          24.80


			1999        1810            958                         1067                         3835                          27.80


			2000        1810             999                         1341                        4150                          32.30


			2001        1810             999                         1433                        4243                          33.77


			2002        1819           1004                         1481                        4304                          34.40








PRScawenFcst2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1,224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07			1/3/08			1/3/09			1/3/10			1/3/11			1/3/12			1/3/13			1/3/14			1/3/15			1/3/16			1/3/17			1/3/18			1/3/19			1/3/20


			Initial annuity


			%Total return on fund						1.1000			1.1000			1.1200			1.1100			1.0700			1.0370			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74			5,744.62			5,368.80			5,017.58			4,689.32			4,382.55			4,095.84			3,827.89			3,577.47			3,343.43			3,124.70			2,920.28			2,729.23			2,550.69			2,383.82


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33			933.95			872.85			815.75			762.38			712.51			665.90			622.33			581.62			543.57			508.01			474.78			443.72			414.69			387.56


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07			6,678.57			6,241.66			5,833.33			5,451.71			5,095.06			4,761.73			4,450.22			4,159.09			3,887.00			3,632.71			3,395.05			3,172.95			2,965.37			2,771.38


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,218.60			1,617.55			2,256.25			2,740.62			2,848.70			2,635.77			2,676.24			2,856.31			3,012.99			3,148.19			3,263.67			3,361.08			3,441.94			3,507.68			3,559.60			3,598.92			3,626.77			3,644.18			3,652.12			3,651.49			3,643.10			3,627.72			3,606.05


			TOTAL ANNUITY						10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			11,390.01			10,857.77			10,502.61			10,159.07			9,826.76			9,505.32			9,194.40			8,893.65			8,602.74			8,321.34			8,049.15			7,785.86			7,531.18			7,284.83			7,046.54			6,816.05			6,593.09			6,377.43												166,954


																								12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73												232,099


												0.9999999982			1.0000000044			1.0000000044			1.0000000035			1.0000000013			1.2648514804


									10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88												206,452									39,498


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02


																																	3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816


																														9771.99			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38


			Level Annuity based


			on Prudential at			0.0974978			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722


			Level Annuity based


			on ELAS at			0.0903777			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866


			ELAS Total Annuity			0.0903777			10,866			11,374			11,625			12,077			12,378			12,216			9,005			8,182			7,914			7,655			7,405			7,162			6,928			6,702			6,482			6,270			6,065			5,867			5,675			5,489			5,310			5,136			4,968			4,806








Chart5


						1						1


			10865.88						0						0


			10155.03						0						1218.5999791314


			9490.6840772123						517.1772775226						1617.5486967519


			8869.7999172284						951.0005064679						2256.2496296498


			8289.5342350046						1347.701688177						2740.6241200578


			8057.1189444572						1309.9159126981						2848.695159286


			7530.019160393						1224.2207157567						250.7800903385


			7037.4024445665						1144.1317311742						0


			6577.0129015456						1069.2821984069						267.6187990116


			6146.742217435						999.3293505255						508.9759885141


			5744.6200050358						933.9528445434						726.0759550481


			5368.8047806288						872.8532944339						920.7825910955


			5017.5755310595						815.7509001181						1094.8287926296


			4689.3238325083						762.3841661445						1249.8253253103


			4382.5464848532						712.5087041935						1387.2691009549


			4095.8386278957						665.8961139223						1508.5509031836


			3827.8873079253						622.3329370253						1614.962598579


			3577.4654651626						581.6196797204						1707.7038673162


			3343.4263145452						543.5698991845						1787.8884849864


			3124.6980941254						508.009349755						1856.5501852515


			2920.2791570297						474.7751849866						1914.6481310224


			2729.2333845038						443.7152119105						1963.0720200297


			2550.6858990378						414.6871940798						2002.6468489567


			2383.8190579416						387.5582002099						2034.1373587149





Guaranteed base annuity


#REF!


Garanteed annuity brought forward


#REF!


Final bonus annuity
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Assumes
 a 
3.5% CAGR


Assumes a Guaranteed Level Annuity


Forecast Annuity


Actual
 &


Total Annuity (Actual)


Total Annuity (Forecast)


Assumes 3.5% compound growth


10865.88


10865.88


11373.6299791314


11246.1858
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23971.3752102943





PRScawenFcst


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1,224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07			1/3/08			1/3/09			1/3/10			1/3/11			1/3/12			1/3/13			1/3/14			1/3/15			1/3/16			1/3/17			1/3/18			1/3/19			1/3/20


			Initial annuity


			%Total return on fund						1.1000			1.1000			1.1200			1.1100			1.0700			1.0370			1.0350			0.0000			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74			5,744.62			5,368.80			5,017.58			4,689.32			4,382.55			4,095.84			3,827.89			3,577.47			3,343.43			3,124.70			2,920.28			2,729.23			2,550.69			2,383.82


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33			933.95			872.85			815.75			762.38			712.51			665.90			622.33			581.62			543.57			508.01			474.78			443.72			414.69			387.56


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07			6,678.57			6,241.66			5,833.33			5,451.71			5,095.06			4,761.73			4,450.22			4,159.09			3,887.00			3,632.71			3,395.05			3,172.95			2,965.37			2,771.38


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,218.60			1,617.55			2,256.25			2,740.62			2,848.70			250.78			0.00			0.00			250.11			475.68			678.58			860.54			1,023.20			1,168.06			1,296.51			1,409.86			1,509.31			1,595.99			1,670.92			1,735.09			1,789.39			1,834.65			1,871.63


			TOTAL ANNUITY						10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02			8,181.53			7,646.30			7,396.18			7,154.25			6,920.23			6,693.87			6,474.91			6,263.12			6,058.25			5,860.08			5,668.40			5,482.98			5,303.63			5,130.15			4,962.34			4,800.02			4,643.01												125,860


																								12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73												232,099


												0.9999999982			1.0000000044			1.0000000044			1.0000000035			1.0000000013			0.9999999963


			Assumes GLA						10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88												206,452									80,592


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02


																																	7.0000			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816


			Assumes 3.5% compound growth						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971


			Year						Mar-1997			Mar-1998			Mar-1999			Mar-2000			Mar-2001			Mar-2002			Mar-2003			Mar-2004			Mar-2005			Mar-2006			Mar-2007			Mar-2008			Mar-2009			Mar-2010			Mar-2011			Mar-2012			Mar-2013			Mar-2014			Mar-2015			Mar-2016			Mar-2017			Mar-2018			Mar-2019			Mar-2020


			Guaranteed base annuity						10,866			10,155			9,491			8,870			8,290			8,057			7,530			7,037			6,577			6,147			5,745			5,369			5,018			4,689			4,383			4,096			3,828			3,577			3,343			3,125			2,920			2,729			2,551			2,384


			Garanteed annuity brought forward						0			0			517			951			1,348			1,310			1,224			1,144			1,069			999			934			873			816			762			713			666			622			582			544			508			475			444			415			388


			Final bonus annuity						0			1,219			1,618			2,256			2,741			2,849			251			0			268			509			726			921			1,095			1,250			1,387			1,509			1,615			1,708			1,788			1,857			1,915			1,963			2,003			2,034


			Year						Mar-97			Mar-98			Mar-99			Mar-00			Mar-01			Mar-02			Mar-03			Mar-04			Mar-05			Mar-06			Mar-07			Mar-08			Mar-09			Mar-10			Mar-11			Mar-12			Mar-13			Mar-14			Mar-15			Mar-16			Mar-17			Mar-18			Mar-19			Mar-20


			Total Annuity (Actual)						10,866			11,374			11,625			12,077			12,378			12,216			9,005			8,182																																																			87,722


			Total Annuity (Forecast)																														7,914			7,655			7,405			7,162			6,928			6,702			6,482			6,270			6,065			5,867			5,675			5,489			5,310			5,136			4,968			4,806			99,834			187,556


			Assumes 3.5% compound growth						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971			398,414


			Assumes GLA						10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			260,781








P R Scawen


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04			7,037.40									1144.13									0									8,181.53


			1/3/05			6,577.01									1069.28									0									7,646.30


			1/3/06			6,146.72									999.31									122.12									7,268.15


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07						Age			Reduction			Years of Life			Total			Reduction %			@2004			Reduction %


			Initial annuity																																													@2003									@2003			@2004			@2004


			%Total return on fund						1.1000			1.1000			1.1200			1.1000			1.0700			1.0375			0.0000			0.0000			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,015.50			1,475.87			2,199.55			2,720.14			2,990.34			262.03			0.00			0.00			123.49


			TOTAL ANNUITY						10,865.88			11,170.53			11,483.73			12,020.35			12,357.37			12,357.38			9,016.27			8,181.53			7,646.30			7,269.56						79,271.51			63.13			3,341.11			21.87			73,065			27.04			4,175.84			33.79


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02			8,181.53			7,646.30			7,268.15


						Age			Reduction			Years of Life			Total																														Age Calculation


						Year			Effective			DBR -GIRs			DBR -others			ORR			ORR			ORR			ORR																		D.o.B			Since 1900			Model date			Since 1900


												7.5						Bill			Brochure			Others			Others																		12			18			30			0


						88/89			1/4/1990			7.5						15.0																								0.00			5			150			6			180


						89/90			1/4/1991			7.5						17.5			12.00																					0.00			1940			14600			2003			37595


						90/91			1/4/1992			6.5						12.0			12.00																					0.00						14732						37775			63.13


						91/92			1/4/1993			5.0						10.0			(10.5) 12


						92/93			1/4/1994			4.0						10.5			13.00


						93/94			1/4/1995			4.0						13.0			10.00


						94/95			1/4/1996			4.0						10.0			10.00


						95/96			1/4/1997			4.0			7.5			10.0			10.00


						96/97			1/4/1998			3.0			6.5			10.0			13.00


						97/98			1/4/1999			1.5			5.0			12.0			10.00


						98/99			1/4/2000			1.5			5.0			10.0			12.00									Reducded by 1.0%


						99/00			1/4/2001			0.0			0.0			11.0			7.00			9.0			11.0			Reducded by 1.0%


						00/01			1/4/2002			0.0			0.0			3.7			3.75			7.0			9.0			Reducded by 1.5%, Increased by 2.5%


						01/02			1/4/2003			0.0			0.0			2.0			0.00			3.7			3.7			Reducded by 1.5%


						02/03			1/4/2004			0.0			0.0			?			2.00


						01/03			1/4/2005												3.50


						01/03			1/4/2006												3.50


						02/04			1/4/2007


						01/04			1/4/2008





Change in ORR is 10.5 for pre 31/12/1991 contarcts at 10.5%


DBR change occurs on contratcs pre or post 1/7/1996


Figures in Orange are taken from the Society's records sent to customers or in brochures.





Peter Tomlinson


			Dear Peter,


			I have just been made aware of ELTA and the request for annuitant information which I understand you are kindly analysing.  I am a very sore ELAS annuitant having worked my socks off for 20 years to put all my eggs in the one pension basket.


			I cannot retrieve all the info which is requested but I have two with profits policies:


			The small one first:


			Policy 2002386 - annuity commencing on 1st October 1990 - my age 56


			Not sure how much I paid in.


			Am told that my assumed bonus rate was 6.5% on this annuity.


			The sets of figures which follow are:  Guaranteed basic annuity


			                                  Bonus annuity allocated


			                                  Final bonus annuity


			                                  Total gross annuity


			Yr comm. 1/10/91                 


			801.79


			20.11


			48.78


			877.68


			1/10/92


			759.43


			69.47


			51.9


			880.8


			1/10/93


			713.08


			104.13


			65.68


			882.89


			1/10/94


			669.56


			128.46


			107.09


			905.11


			1/10/95 


			628.69


			150.59


			123.96


			903.24


			1/10/96


			690.32


			170.66


			140.46


			901.44


			1/10/97


			can't find


			1/10/98


			520.46


			198.22


			289.33


			1008.01


			1/10/99


			488.69


			196.24


			321


			1005.93


			1/10/00


			can't find


			1/10/01


			430.85


			182.06


			349.19


			962.1


			1/10/02


			406.57


			171.8


			345.64


			924.01


			1/10/03


			total gross = 660.84


			1/10/04


			expect total to be reduced by between 13 & 17%


			Now for the bigger one:


			Annuity ANN 0035845  first payment received by me on 1/7/96  -   was 64 yrs old.


			Assumed bonus rate 3.68%


			Total lump sum invested was about 300,000.  Lump sum returned to me was about 30,000.


			Statements as follows:


			1/7/96


			11973.96


			451.48


			711.76


			13137.2


			1/7/97  -  can't find


			1/7/98


			11548.96


			1214.44


			1554.74


			14318.14


			1/7/99


			11139.04


			1786.85


			2265.03


			15190.92


			1/7/00


			10743.67


			2346.78


			3321.43


			16411.88


			1/7/01


			10362.34


			2263.48


			4110.55


			16736.37


			1/7/02


			10394.32


			2270.46


			4272.81


			16937.59


			1/7/2003  -  can't find


			1/7/04


			9669.55


			2112.14


			0


			11781.69


			Hope all that is meaningful and useful.


			You can telephone me on 01453 882268 or fax on 01453 887262.


			Many thanks for your efforts.


			Best regards,


			Peter Tomlinson








DerekKitchener1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/10/95


			1/10/96			495.73									3.30									28.51									527.54


			1/10/97			474.38			0.9569						22.25			6.7424						39.88									536.51			1.0170


			1/10/98			453.95			0.9569						35.54			1.5973						66.72									556.21			1.0367


			1/10/99			434.40			0.9569						41.03			1.1545						90.26			1.3528						565.69			1.0170


			1/10/00			415.69			0.9569						46.08			1.1231						119.50			1.3240						581.27			1.0275


			1/10/01			397.79			0.9569						44.09			0.9568						116.06			0.9712						557.94			0.9599


			1/10/02			382.56			0.9617						42.40			0.9617						120.56			1.0388						545.52			0.9777


			1/10/03			0.00			0.0000						0.00			0.0000						0.00			0.0000						0.00			0.0000			100.00


			1/10/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.0450


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196


			Year Commencing									1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/10/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			11.00			11.00			11.00			11.00			10.00			10.00			3.70


			% Declared bonus									0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			1.0816


			Guaranteed base annuity									495.73			474.38			453.95			434.40			415.69			397.79			382.56			366.09


			Garanteed annuity brought forward									3.26			22.22			35.52			41.02			46.08			44.09			42.40			40.58


			Total guaranteed annnuity for year									498.99			496.60			489.47			475.42			461.77			441.88			424.97			406.66


			New annual bonus added						3.41			19.96			14.90			7.34			7.13			0.00			0.00			0.00			0.00


			Final bonus annuity									28.55			39.91			66.74			90.27			119.50			116.06			90.89			0.00


			TOTAL ANNUITY									527.54			536.51			556.21			565.69			581.27			557.94			515.86			176.47			3,489.95			63.13			339.39			21.87			7,422			65.79


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			0.9456232			0.0000000


																																							Age Calculation


						0.00						527.54			536.51			556.21			565.69			581.27			557.94			545.52			0.00						D.o.B			Since 1900			Model date			Since 1900


																																							12			18			30			0


			TOTAL ANNUITY-unadjusted												10,865.88			0.00			0.00			0.00			0.00			0.00			4,835.03			0.00			5			150			6			180


			Difference												10,329.37			0.00			0.00			0.00			0.00			0.00			4,658.56			0.00			1940			14600			2003			37595


			Difference %												0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00						14732						37775			63.13


			RO243607/1/2 basic £495.73, bonus £3.30, final bonus £28.51, gross total £527.54.


			RO243607/1/2. basic £474.38, bonus £22.25, final £39.88, total gross £536.51


			RO243607/1/2 basic £453.95 bonus £35.54, final £66.72, gross total £556.21


			RO243607/1/2 basic £434.40, bonus £41.03, final £90.26, total gross £565.69


			ro243607/1/2 basic £415.69, bonus £46.08, final £119.50, total gross £581.27


			ro243607/1/2 basic £39779, bonus £44.09, final £116.06, total gross 557.94.


			ro243607/1/2, basic £382.56, bonus £42.40, final £120.56, total gross £545.52


			From: derek kitchener


			To: PSCAWEN@aol.com


			Sent: Wednesday, August 06, 2003 6:31 PM


			Subject: Equitable annuity.


			Sorry to be so long in coming back to you Peter, stress illness I am afraid. Hope these details help, I think it is RO243607/1


			which had the GAR, it was the Equitable fund, others were funds I mentioned, if it had a Gar I was told it was separate from the withprofit debacle, am I right?.


			oct 96.  RO243607/1  basic annuity £2425.72, declared bonus £16.20, final bonus £139.50, total gross £2581.42.


			RO243607/1/2 basic £495.73, bonus £3.30, final bonus £28.51, gross total £527.54.


			1997. RO243607/1 basic £2321.26, bonus £108.97, final bonus £195.07, gross total £2625.30


			RO243607/1/1 basic £1353.92, bonus £63.56, final £113.78, total gross £1531.26.


			RO243607/1/2. basic £474.38, bonus £22.25, final £39.88, total gross £536.51


			ann0030592/1/1 basic £215.71, bonus £9.70, final £18.47, total gross £243.88


			ann0030592/1, basic £288.46, bonus £12.98, final £24.70, gross total £326.14.


			1998. RO243607/1, basic £2221 30, bonus £174.04, final £326.42, gross total £2721.7


			RO243607/1/1 basic £1295.62, bonus £101.51, final £190.39, total gross £1587.52


			RO243607/1/2 basic £453.95 bonus £35.54, final £66.72, gross total £556.21


			ann0030592/1 basic £276.04 bonus £21.07, final £40.87, total gross £337.98


			ann0030592/1/1 basic £206.42 bonus £15.75, final £30.57, total gross £252.74.


			1999.RO243607/1 basic £2125.65, bonus £200.92, final £441.55, total gross £2768.12


			RO243607/1/1 basic £1239.83, bonus £117.19, final £257.54, total gross £1614.56.


			RO243607/1/2 basic £434.40, bonus £41.03, final £90.26, total gross £565.69


			just found ann for 1999 ann0030592/1/1  basic £197.53, bonus £18.26, final £41.26, total gross £257.05


			ann0030592/1 basic £264.15, bonus £22.42 final £55.17, total gross £343.74


			2000


			\\\\\\\ro243607/1 basic £2034.11, bonus £225.66, final £584.57, total gross £2844.34.


			ro243607/1/1 basic £1186.44, bonus £131.62, final £340.97, total gross £1659.03


			ro243607/1/2 basic £415.69, bonus £46.08, final £119.50, total gross £581.27


			2001. ro243607/1 basic £1946.52, bonus £215/94, final £567.73, total gross £2730.19


			ro243607/1/1 basic £1135.35, bonus £125.95, final £331.14, total gross £1592.44


			ro243607/1/2 basic £39779, bonus £44.09, final £116.06, total gross 557.94.


			2002. ro243607/1 basic £1872.01, bonus £207.67, final £589.73, total gross £2669.41.


			ro243607/1/1, basic £1091.89, bonus £121.12, final £344.00, total gross £1557.01


			ro243607/1/2, basic £382.56, bonus £42.40, final £120.56, total gross £545.52


			nothing on ann's since then, I trust they are still paying, is it true Peter that once a bonus is paid it canot be taken back,


			so the cuts will come from the 2003 figure, still no sign of my recification, kind regards and thank you, Derek





From: derek kitchener


To: PSCAWEN@aol.com





DerekKitchener2


			RO243607/1/1 basic £1353.92, bonus £63.56, final £113.78, total gross £1531.26.


			RO243607/1/1 basic £1295.62, bonus £101.51, final £190.39, total gross £1587.52


			RO243607/1/1 basic £1239.83, bonus £117.19, final £257.54, total gross £1614.56.


			ro243607/1/1 basic £1186.44, bonus £131.62, final £340.97, total gross £1659.03


			ro243607/1/1 basic £1135.35, bonus £125.95, final £331.14, total gross £1592.44


			ro243607/1/1, basic £1091.89, bonus £121.12, final £344.00, total gross £1557.01








DerekKitchener3


			oct 96.  RO243607/1  basic annuity £2425.72, declared bonus £16.20, final bonus £139.50, total gross £2581.42.


			1997. RO243607/1 basic £2321.26, bonus £108.97, final bonus £195.07, gross total £2625.30


			1998. RO243607/1, basic £2221 30, bonus £174.04, final £326.42, gross total £2721.7


			1999.RO243607/1 basic £2125.65, bonus £200.92, final £441.55, total gross £2768.12


			2000. ro243607/1 basic £2034.11, bonus £225.66, final £584.57, total gross £2844.34.


			2001. ro243607/1 basic £1946.52, bonus £215/94, final £567.73, total gross £2730.19


			2002. ro243607/1 basic £1872.01, bonus £207.67, final £589.73, total gross £2669.41.








DerekKitchener4


			ann0030592/1, basic £288.46, bonus £12.98, final £24.70, gross total £326.14.


			ann0030592/1 basic £276.04 bonus £21.07, final £40.87, total gross £337.98


			ann0030592/1 basic £264.15, bonus £22.42 final £55.17, total gross £343.74








DerekKitchener5


			ann0030592/1/1 basic £215.71, bonus £9.70, final £18.47, total gross £243.88


			ann0030592/1/1 basic £206.42 bonus £15.75, final £30.57, total gross £252.74.


			just found ann for 1999 ann0030592/1/1  basic £197.53, bonus £18.26, final £41.26, total gross £257.05








Clive Kefford


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/31/99			4537.92									7.46									403.75									4,949.13


			1/31/00			4281.06			0.9434						221.44			29.6836						680.27			1.6849						5,182.77			1.0472


			1/31/01			4038.74			0.9434						208.90			0.9434						819.64			1.2049						5,067.28			0.9777


			1/31/02			3962.54			0.9811						204.96			0.9811						704.17			0.8591						4,871.67			0.9614


			1/31/03																														0.00


			1/31/04


			Date of first Payment			1/31/99


			Age			65


			Assumed Interest Rate   			0.00


			Gross Sum Invested       			£50,968.39


			Date of Birth                    			19.12.1933


			Policy Number:			ANN0059897/1


			Year Commencing												19/12/1999			19/12/2000			19/12/2001			19/12/2002			19/12/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			12.00			7.00			3.70			2.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												4,537.92			4,281.06			4,038.74			3,962.54			3,738.25


			Garanteed annuity brought forward												7.83			221.44			208.91			204.96			193.36


			Total guaranteed annnuity for year												4,545.75			4,502.50			4,247.64			4,167.50			3,931.61


			New annual bonus added												226.90			0.00			0.00			0.00			0.00


			Final bonus annuity												403.38			633.39			1,130.51			1,345.11			280.86


			TOTAL ANNUITY												4,949.13			5,135.89			5,378.16			5,512.62			4,212.47			25,188.27			69.54			1,300.14			15.46			20,104			23.58


			Odd Multiplier												1.0000000			0.9909554			1.0613499			1.1315658


																																	Age Calculation


															4,949.13			5,182.77			5,067.28			4,871.67									D.o.B			Since 1900			Model date			Since 1900


																																	19			11			30			0


			TOTAL ANNUITY-unadjusted												4,949.13			5,135.89			5,378.16			5,512.62						20,975.80			12			360			6			180


			Difference												0.00			0.00			0.00			0.00						0.00			1933			12045			2003			37595


			Difference %												0.00			0.00			0.00			0.00						0.00						12394						37775			69.54


			policy no: ANN0059897/1


			ELAS Policy No: ANN0059897/1


			Fund Value:			£50,968.39


			Year			1999			2000			2001			2002			2003


			Basic Annuity			$   4,537.92			$   4,281.06			$   4,038.74			$   3,962.54


			Declared bonus annuity			$   7.46			$   221.44			$   208.90			$   204.96


			Final bonus annuity			$   403.75			$   680.27			$   819.64			$   704.17


			Total gross annual annuity			$   4,949.13			$   5,182.77			$   5,067.28			$   4,871.67


			Gross return %			9.7			10.2			9.9			9.6


			ELAS Policy No: ANN0059897/2


			Fund Value:			£28,014.36


			representing pre 1988 guaranteed minimum pension (GMP)


			Gross Return: %			7.67


			Date of 1st payment			1/31/99


			Age @ 1st payment			65 years


			My birth date is 19-12-1933








Mr & Mrs T Hunt


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/90			7,781.86									372.57									784.13									8,938.56			0.0000						Reduction			Years of Life			Total


			1/6/91			7,306.91			0.9390			1.0650			924.09			2.4803						757.84			0.9665						8,988.84			1.0056						Effective			DBR -GIRs			DBR -others			ORR			ORR			ORR			ORR


			1/6/92			6,860.95			0.9390						1,370.05			1.4826						872.44			1.1512						9,103.44			1.0127									7.5						Bill			Brochure			Others			Others


			1/6/93			6,442.21			0.9390						1,672.85			1.2210						977.48			1.1204						9,092.54			0.9988						1/4/1990			7.5						15.0


			1/6/94			6,049.02			0.9390						1,875.54			1.1212						1,396.69			1.4289						9,321.25			1.0252						1/4/1991			7.5						17.5			12.0


			1/6/95			5,679.83			0.9390						2,058.70			1.0977						1,563.47			1.1194						9,302.00			0.9979						1/4/1992			6.5						12.0			12.0


			1/6/96			5,333.17			0.9390						2,223.70			1.0801						1,727.49			1.1049						9,284.36			0.9981						1/4/1993			5.0						10.0			(10.5) 12


			1/6/97			5,007.67			0.9390						2,371.80			1.0666						1,851.84			1.0720						9,231.31			0.9943						1/4/1994			4.0						10.5			13.0


			1/6/98			4,702.04			0.9390						2,434.91			1.0266						2,326.57			1.2564						9,463.52			1.0252						1/4/1995			4.0						13.0			10.0


			1/6/99			4,415.06			0.9390						2,386.82			0.9802						2,642.09			1.1356						9,443.97			0.9979						1/4/1996			4.0						10.0			10.0


			1/6/00			4,145.60			0.9390						2,336.94			0.9791						3,114.77			1.1789						9,597.31			1.0162						1/4/1997			4.0			7.5			10.0			10.0


			1/6/01			3,892.58			0.9390						2,194.30			0.9390						3,147.21			1.0104						9,234.09			0.9622						1/4/1998			3.0			6.5			10.0			13.0


			1/6/02			3,673.28			0.9437						2,070.67			0.9437						3,077.46			0.9778						8,821.41			0.9553						1/4/1999			1.5			5.0			12.0			10.0


			1/6/03			3,449.09			0.9390						1,944.29			0.9390						937.83			0.3047						6,331.21			0.7177						1/4/2000			1.5			5.0			10.0			12.0									Reducded by 1.0%


			1/6/04																																							1/4/2001			0.0			0.0			11.0			7.0			9.0			11.0			Reducded by 1.0%


																																										1/4/2002			0.0			0.0			3.7			3.7			7.0			9.0			Reducded by 1.5%, Increased by 2.5%


			Date of first Payment			15/5/1989																																				1/4/2003			0.0			0.0			2.0			2.0			3.7			3.7			Reducded by 1.5%


			Age			56																																				1/4/2004			0.0			0.0			?


			Assumed Interest Rate   			6.5


			Gross Sum Invested       			£79,165.05																																										3.70			0.00


			Date of Birth                    			3/6/32


			Policy Number:						15th May


			Year						1/6/89			1/6/90			1/6/91			1/6/92			1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03			1/6/04									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						1.1800			1.1200			1.1200			1.1200			1.1200			1.1300			1.1000			1.1000			1.1300			1.1000			1.1200			1.0700			1.0700			1.0350			1.0350			1.0350


			% Declared bonus						7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						8,287.68			7,781.86			7,306.91			6,860.95			6,442.21			6,049.02			5,679.83			5,333.17			5,007.68			4,702.04			4,415.06			4,145.60			3,892.58			3,673.28			3,449.09			3,238.58


			Grntd.annuity brought forward						0.00			372.56			924.08			1,370.04			1,672.86			1,875.55			2,058.71			2,223.71			2,371.82			2,434.94			2,386.85			2,336.97			2,194.34			2,070.71			1,944.33			1,825.66


																																																																					0.23%


			Total grntd annnuity for year						8,287.68			8,154.42			8,230.99			8,230.99			8,115.06			7,924.57			7,738.54			7,556.89			7,379.50			7,136.98			6,801.91			6,482.57			6,086.92			5,744.00			5,393.42			5,064.25


			New annual bonus added						396.78			611.58			535.01			411.55			324.60			316.98			309.54			302.28			221.38			107.05			102.03			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			784.14			757.85			872.45			977.48			1,396.68			1,563.46			1,727.47			1,851.81			2,326.54			2,642.06			3,114.74			3,147.17			3,077.41			937.79			247.43


			TOTAL ANNUITY						8,287.68			8,938.56			8,988.84			9,103.44			9,092.54			9,321.25			9,302.00			9,284.36			9,231.31			9,463.52			9,443.97			9,597.31			9,234.09			8,821.41			6,331.21			5,311.68			139,753.17						75.12			1,019.53			9.88			10,075			16.10


			Odd Multiplier						1			0.9999999979			0.9999999971			0.9999999983			0.9999999993			0.999999995			0.9999999996			1.0000000044			0.999999997			1.0000000039			1.0000000021			0.9999999981			0.9999999992			0.9999999972			1.0000000049


																																																															Age Calculation


									8,287.68			8,938.56			8,988.84			9,103.44			9,092.54			9,321.25			9,302.00			9,284.36			9,231.31			9,463.52			9443.97			9597.31			9234.09			8,821.41			6331.21												D.o.B			Since 1900			Model date			Since 1900


																																																															17			13			30			0


			TOTAL ANNUITY-unadjusted						8,287.68			8,154.42			8,230.99			8,246.14			8,351.27			8,342.10			8,549.39			8,531.74			8,518.09			8,466.90			8,681.60			8,659.38			8,799.98			0.00			8,005.71			5,064.25			0.00						5			150			6			180


			Difference						0.00			784.14			757.85			857.30			741.27			979.15			752.61			752.62			713.22			996.62			762.37			937.93			434.11			0.00			-1,674.50			247.43			0.00						1928			10220			2003			37595


			Difference %						0.00			8.77			8.43			9.42			8.15			10.50			8.09			8.11			7.73			10.53			8.07			9.77			4.70			0.00			-26.45			4.66			0.00									10357						37775			75.12





Change in ORR is 10.5 for pre 31/12/1991 contarcts at 10.5%


Figures in Orange are taken from the Society's records sent to customers or in brochures.





AD Kenny


			Name			Anthony Kenny																		I consolidated all my pensions (none with Equitable) in early 1998. This resulted in 4 pension plans as follows:


			d.o.b.			3-Apr-39																		Name Anthony Kenny


			Policy No			ANNN400013/1			ANN0052880/1			ANN0052880/2			ANN0064227/1									d.o.b. 03-Apr-39


			assumed rate																					Policy No ANNN400013/1 ANN0052880/1 ANN0052880/2 ANN0064227/1


			GIR:			NO			NO			NO			NO									assumed rate: 6%


			Date of 1st payment			1-May-98			1-Jun-98			1-Jun-98			1-Jun-98									GIR:  NO NO NO NO


			My age then			59y-1m			59y-2m			59y-2m			59y-2m									Date of 1st payment 01-May-98 01-Jun-98 01-Jun-98 01-Jun-98


			Gross sum invested			£65,050.34			£14,746.97			£154,389.92			£39,273.16									My age then 59y-1m 59y-2m 59y-2m 59y-2m


			Basic initial annuity			£4,693.08			£1,140.00			£11,741.52			£2,896.80									Gross sum invested £65,050.34 £14,746.97 £154,389.92 £39,273.16


			Declared bonus 1998			5.00%																		Basic initial annuity £4,693.08 £1,140.00 £11,741.52 £2,896.80


			Overall RoR			10.00%


			Underlying Guaranteed			£4,427.43																		I am attaching an excel spread sheet with the data requested that I have been able to find but it seems Equitable have not been fully reporting results for the last few years ... or I have mislaid them.


			Previous bonus			£0.00


			Bonus now			£152.23																		My pension payment history is:


			Total guaranteed			£4,579.66																		Policy No        ANNN400013/1 ANN0052880/1 ANN0052880/2 Ann0064227/1


			Projected bonus			£285.24																		may98-may99 4,864.92        1,101.12 11,751.36        2,896.80


			Total projected annuity			£4,864.90																		may99-may00 5,141.16        1,101.12 11,751.36        3,053.16


			Total paid 98-99			£4,864.92			£1,101.12			£11,751.36			£2,896.80									may00-may01 5,149.80        1,134.24 12,103.20        3,069.72


																								may01-may02 5,278.44        1,134.24 12,524.52        3,069.72


			Declared bonus 1999			5.00%						12.00%												may02-may03 5,122.56        1,140.00 12,764.28        3,064.32


			Overall RoR			12.00%						10.00%												may03-may04 4,065.48        1,140.00 10,118.04        2,510.16


			Underlying Guaranteed			£4,176.82						£11,076.91


			Previous bonus			£143.61						£0.00												If you need further information I will try to provide it.


			Bonus now			£216.02						£341.42												Thank you for your efforts.


			Total guaranteed			£4,536.45						£11,418.33


			Projected bonus			£604.66						£747.37


			Total projected annuity			£5,141.11						£12,165.70


			Total paid 99-00			£5,141.16			£1,101.12			£11,751.36			£3,053.16


			Declared bonus 2000									12.00%


			Overall RoR									5.00%


			Underlying Guaranteed									£10,449.92


			Previous bonus									£322.09


			Bonus now									£538.60


			Total guaranteed			£0.00						£11,310.61


			Projected bonus			£0.00						£1,545.60


			Total projected annuity			£0.00						£12,856.21


			Total paid 00-01			£5,149.80			£1,134.24			£12,103.20			£3,069.72


			Declared bonus 2001


			Overall RoR


			Underlying Guaranteed												2602.64


			Previous bonus												83.78


			Bonus now												383.26


			Total guaranteed												£3,069.68


			Projected bonus												£0.00


			Total projected annuity												£3,069.68


			Total paid 01-02			£5,278.44			£1,134.24			£12,524.52			£3,069.72


			Declared bonus 2002


			Overall RoR


			Underlying Guaranteed			£3,643.23


			Previous bonus


			Bonus now


			Total guaranteed			£3,643.23


			Projected bonus			£0.00


			Total projected annuity			£3,643.23


			Total paid 02-03			£5,122.56			£1,140.00			£12,764.28			£3,064.32


			Declared bonus 2002


			Overall RoR


			Underlying Guaranteed									9124.92			2431.89


			Previous bonus									751.55			78.27


			Bonus now									241.56


			Total guaranteed			£0.00			£0.00			£10,118.03			£2,510.16


			Projected bonus			£0.00			£0.00			£0.00			£0.00


			Total projected annuity			£0.00			£0.00			£10,118.03			£2,510.16


			Total expected 03-04			£4,065.48			£1,140.00			£10,118.04			£2,510.16








Tomlin1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/1992			46,846.68			0.0000						0.00									0.00									46,846.68


			1/5/1993			45,044.88			0.9615						1,686.10									1,883.01									48,613.99			1.0377


			1/5/1994			43,312.38			0.9615						3,418.59			2.0275						4,303.79			2.2856						51,034.76			1.0498


			1/5/1995			41,646.52			0.9615						5,084.52			1.4873						5,422.71			1.2600						52,153.75			1.0219


			1/5/1996			40,044.73			0.9615						6,686.23			1.3150						6,576.85			1.2128						53,307.81			1.0221


			1/5/1997			38,504.55			0.9615						8,226.41			1.2304						7,602.24			1.1559						54,333.20			1.0192


			1/5/1998			37,023.61			0.9615						9,258.01			1.1254						10,757.13			1.4150						57,038.75			1.0498


			1/5/1999			35,599.63			0.9615						9,569.45			1.0336						13,120.24			1.2197						58,289.32			1.0219


			1/5/2000			34,230.41			0.9615						9,852.87			1.0296						16,578.02			1.2635						60,661.30			1.0407


			1/5/2001			32,913.86			0.9615						9,473.91			0.9615						17,538.00			1.0579						59,925.77			0.9879


			1/5/2002			31,806.18			0.9663						9,155.07			0.9663						18,346.82			1.0461						59,308.07			0.9897


			1/5/2003			30,582.87			0.9615						8,802.95			0.9615						3,913.84			0.2133						43,299.66			0.7301


			1/5/2004


			Date of first Payment			1/5/1992


			Age


			Assumed Interest Rate   


			Gross Sum Invested       			£542,000																																																																					1


			Date of Birth                    																																																																								6


			Policy Number:			R0281386/1												Apr 1st																																																									1992


			Year															1/5/1992			1/5/1993			1/5/1994			1/5/1995			1/5/1996			1/5/1997			1/5/1998			1/5/1999			1/5/2000			1/5/2001			1/5/2002			1/5/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															12.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			9.00			7.00			3.70


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.040000


			% Total return for level annuity			1.076400


			Guaranteed base annuity															46,846.68			45,044.88			43,312.39			41,646.53			40,044.74			38,504.56			37,023.61			35,599.63			34,230.41			32,913.86			31,806.18			30,582.86


												46,846.68


			Grntd.annuity brought forward															0			1,686.11			3,418.60			5,084.46			6,686.25			8,226.43			9,258.04			9,569.49			9,852.91			9,473.95			9,155.12			8,803.00


			Total grntd annnuity for year															46,846.68			46,730.99			46,730.99			46,730.99			46,730.99			46,730.99			46,281.65			45,169.11			44,083.32			42,387.81			40,961.29			39,385.86


			New annual bonus added															1,753.55			1,869.24			1,869.24			1,869.24			1,869.24			1,401.93			694.22			677.54			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			1,883.00			4,303.77			5,422.76			6,576.82			7,602.21			10,757.10			13,120.21			16,577.98			19,603.49			21,813.24			23,015.44


			TOTAL ANNUITY															46,846.68			48,613.99			51,034.76			52,153.75			53,307.81			54,333.20			57,038.75			58,289.32			60,661.30			61,991.29			62,774.54			62,401.30			622,600.01						0.00			373.24			85.00			31,726			0.59			10.57


			Odd Multiplier															1			0.9999999995			1.0000000027			0.999999995			1.000000002			0.9999999991			0.9999999987			1.0000000039			0.9999999988			1.0344680591			1.0584484862			1.4411497808


																																																															Age Calculation


																		46,846.68			48,613.99			51,034.76			52,153.75			53,307.81			54,333.20			57,038.75			58,289.32			60,661.30			59,925.77			59308.07			43299.66												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															46,846.68			48,744.22			51,034.75			52,153.69			53,297.22			54,476.58			57,038.76			58,289.32			60,650.35			61,427.74			62,198.62			39,385.86			598,697.12


			Difference															0.00			-130.23			0.01			0.06			10.59			-143.38			-0.01			-0.00			10.95			563.56			575.91			23,015.44			23,902.89									17			13			30			0


			Difference %															0.00			-0.27			0.00			0.00			0.02			-0.26			-0.00			-0.00			0.02			0.91			0.92			36.88			3.84									5			150			6			180


																																																															1927			9855			2003			37595





Uses a 365 day year and a 30 day month for simplicity





Tomlin2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/9/1992			123.26																											123.26


			1/9/1993			118.62			0.9624						2.26									6.37									127.25			1.0324


			1/9/1994			114.06			0.9616			1.04			6.82			3.0177						12.71			1.9953						133.59			1.0498


			1/9/1995			109.67			0.9615						11.20			1.6422						15.65			1.2313						136.52			1.0219


			1/9/1996			105.45			0.9615						15.41			1.3759						18.67			1.1930						139.53			1.0220


			1/9/1997			101.39			0.9615						19.46			1.2628						23.00			1.2319						143.85			1.0310


			1/9/1998			97.49			0.9615						22.19			1.1403						29.13			1.2665						148.81			1.0345


			1/9/1999			93.74			0.9615						23.06			1.0392						35.27			1.2108						152.07			1.0219


			1/9/2000			90.13			0.9615						23.85			1.0343						44.26			1.2549						158.24			1.0406


			1/9/2001			86.66			0.9615						22.93			0.9614						43.28			0.9779						152.87			0.9661


			1/9/2002			83.74			0.9663						22.15			0.9660						44.51			1.0284						150.40			0.9838


			1/9/2003


			1/9/2004


			Date of first Payment			1/9/1993


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																																																								1


			Date of Birth                    																																																																								6


			Policy Number:			R0282220/1																																																																					1992


			Year															1/9/1992			1/9/1993			1/9/1994			1/9/1995			1/9/1996			1/9/1997			1/9/1998			1/9/1999			1/9/2000			1/9/2001			1/9/2002			1/9/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															11.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			9.00			7.00			3.70


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.040000


			% Total return for level annuity			1.076400


			Guaranteed base annuity															123.26			118.52			113.96			109.58			105.36			101.31			97.41			93.67			90.06			86.60			83.69			80.47


			Grntd.annuity brought forward															0			2.26			6.82			11.20			15.41			19.47			22.20			23.07			23.87			22.95			22.18			21.32


			Total grntd annnuity for year															123.26			120.78			120.78			120.78			120.78			120.78			119.61			116.74			113.93			109.55			105.86			101.79


			New annual bonus added															2.35			4.83			4.83			4.83			4.83			3.62			1.79			1.75			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			6.33			12.66			15.59			18.58			21.63			29.88			36.04			45.03			52.90			58.64			61.73


			TOTAL ANNUITY															123.26			127.11			133.44			136.36			139.35			142.41			149.50			152.78			158.96			162.45			164.50			163.52			1,630.39						0.00			0.98			85.00			83			0.59			10.57


			Odd Multiplier															1			0.9988807923			0.9988545624			0.9988468951			0.9987265733			0.9899729531			1.0046292842			1.0046467883			1.0045811053			1.0626689966			1.0937680885


																																																															Age Calculation


																		123.26			127.25			133.59			136.52			139.53			143.85			148.81			152.07			158.24			152.87			150.4			0												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															123.26			127.11			133.44			136.36			139.35			142.41			149.50			152.78			158.96			160.97			162.99			101.79			1,565.67


			Difference															0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			1.48			1.51			61.73			64.72									17			13			30			0


			Difference %															0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.91			0.92			37.75			3.97									5			150			6			180


																																																															1927			9855			2003			37595








Ellis


			My wife and myself have now received from ELAS


			our anniversary deduction letters and we have compiled together the data


			that Liz Kwants listed in her email which is as follows:-


			(1)  R C ELLIS.


			Date of first payment........................1/11/1998.  Age............60y.


			                                               11/99        11/00          11/01      11/02       11/03


			Basic annuity.............................£24,679.   £23,282.   £21,964.  £21,549.   £20,330.


			Declared Bonus annuity........£267.        £ 1428      £1347.     £1323.      £1247.


			Final Bonus annuity.................£2045.      £ 3600.     £4463.    £4846.      £288. 


			Total Gross annuity................£26,991.   £28,311.    £27,775. £27,718.   £21,866.


			Assumed bonus rate...........6%.


			Gross sum invested............£339,742.00


			Date of birth...................8/2/1938


			(2) J ELLIS.


			Date of first payment....................1/11/1998...............Age....57y


			                                               11/99    11/00      11/01     11/02      11/03.


			Basic annuity.............................£6842... £6454.   £6089.   £5974.   £5636.


			Declared bonus annuity       £74.      £396.     £373.     £366.     £345. 


			Final bonus annuity              £567.    £998.     £1237.    £1343.   £80.            


			Total Gross annuity             £7483.  £7849.   £7700.   £7684.   £6062.


			Assumed bonus rate...............6%.       


			gross sum invested...................£98,319.00


			Date of birth........................1/1/1941


			Kind Regards  Ralph & Janet Ellis.








LesleyFry 2


			Dear Peter,


			How infuriating.  Nobody seems able to open my attachments in Windows XP and I have no idea why.  


			Anyway, here are the figures - and they were small enough to start with :-


			Date                01/11/98                  01/11/99                01/11/00       


			Basic A            0                            £1036.87                 £978.18


			Declared A        0                              £10.08                    £58.89


			Fin Bon A          0                              £86.71                  £151.81


			Total                £1099.08                £1133.66                £1188.88


			Date                01/11/01                01/11/02                01/11/03       


			Basic A            £922.81                 £905.40                 £854.15


			Declared A         £55.55                  £54.50                    £51.41


			Fin Bon A         £187.12                 £203.05                   £11.55


			Total               £1165.48              £1162.95                  £917.11


			Annuity Policy: ANN0057367 Started 1st November 1998 at age 58.  DOB: 27/11/1939


			Gross sum invested: £14,863.95 after tax-free cash


			Bonus rate selected: 6%


			Hope this is all you need,


			Yours, Lesley








LesleyFry3


			Dear Peter,


			Just this morning we had two letters from Equitable giving us the new reduced figures for my husband's, Eric's, WP annuity.  Eric receives one payment but Equitable split the annuities into two which I have labelled (a) and (b).  These are the figures fro


			ANNUITY PAYMENTS


			Eric M Fry


			ANN0030549/1 + /1			Started in 1995			at age 65			DOB:11/11/30


						1/12/95			1/12/96			1/12/97			1/12/98			1/12/99


			Basic Annuity a)			0			£6,643.71			£6,419.04			£6,201.97			£5,992.24


			b)			0			£2,677.57			£2,587.02			£2,499.63			£2,415.01


			Declared Bonus Annty a)			0			£36.40			£293.33			£477.97			£558.61


			b)			0			£14.67			£118.22			£192.63			£225.13


			Final Bonus Annuity a)			0			£338.68			£546.04			£915.90			£1,249.01


			b)			0			£156.65			£220.08			£369.13			£503.39


			Sub total a)			£6,876.24			£7,068.79			£7,258.41			£7,595.84			£7,799.86


			b)			£2,771.28			£2,848.89			£2,925.32			£3,061.30			£3,143.53


			TOTAL			£9,647.52			£9,917.68			£10,183.73			£10,657.14			£10,943.39


						1/12/00			1/12/01			1/12/02			1/12/03			1/12/04


			Basic Annuity a)			£5,789.60			£5,593.82			£5,431.68			£5,248.00


			b)			£2,333.34			£2,254.43			£2,189.08			£2,115.05


			Declared Bonus Annty a)			£634.65			£613.18			£595.41			£575.27


			b)			£255.77			£247.12			£239.96			£231.84


			Final Bonus Annuity a)			£1,665.67			£1,625.18			£1,703.21			£0.00


			b)			£671.33			£655.01			£686.45			£0.00


			Sub total a)			£8,089.92			£7,832.18			£7,730.28			£5,823.27


			b)			£3,260.44			£3,156.56			£3,115.44			£2,346.89


			TOTAL			£11,350.36			£10,988.74			£10,845.72			£8,170.16			£0.00


			Gross sums invested a)			£74,264.76


			b)			£29,874.96


			Total			£104,139.72			After taking tax free sum


			Bonus rate selected			7%


			Running total paid			£92,704.44


			I've copied this chart from an .xlr file and it's ended up being rather large - sorry about that.  It looks as though Eric has suffered a 24% reduction, although he has a GIR of 3.5% guaranteed.  Without the GIR, Equitable advise he would have received (a


			If these figures do not come out OK your end, pls let me know.


			Hope you had a good trip to the UK and not all in the rain!


			Yours, Lesley








Malcolm Gabriel


			WP annuity contract date: 1 July 2000. Anticipated rate 6%


			                   monthly   guaranteed      reduced


			                       actual                     value


			                                               inflation 2%pa


			1st payment 1/8/2000  471.55      471.55


			Annual      1/8/2001  480.35      448.58(-4.87%)


			Compromise  1/3/2002  492.36      459.79(-2.49%)


			Annual      1/8/2002  479.14      433.76(-8.01%)


			Annual      1/8/2003  409.20      409.20(-13.22%)  -21.46%


			Predicted


			            1/8/2004  386.03      386.03(-18.14%)  -28.55%


			            1/8/2005    ?         364.18(-22.77%)  -35.39%


			etc


			Future looks bleak


			Regards


			Malcolm Gabriel








Dave Field


			Name			Gross Sum			GIR			Date			Policy No			Assumed Bonus


						Invested						Birth						Rate


			D A Field			211,000						17/2/35			ANN0026924/1			4.5%


			Date			Basic			Declared			Final			Total Gross			Annual Declared			Overall


									Bonus			Bonus			Annuity			Bonus			Return


			30/6/95												17195.54


			01/07/96			16454.93			331.8			743.64			17530.37


			01/07/97			15746.34			960.06			1036.05			17742.45


			01/07/98			15068.27			1398.32			2070.23			18536.82			3%			13%


			01/07/99			14419.4			1574.46			2858.73			18852.59			1.5%			10%


			01/07/00			13798.47			1736.23			3989.99			19524.69			1.5%			12%


			01/07/01


			01/07/02			12698.85			1597.86			4219.6			18516.31


			01/07/03			12152.01			1529.05			0			13681.06


			Date of first payment July 1995 Age 60.








NicholasOgelthorpe


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			19/5/1989


			19/5/1990


			19/5/1991


			19/5/1992


			19/5/1993


			19/5/1994


			19/5/1995


			19/5/1996


			19/5/1997


			19/5/1998


			19/5/1999


			19/5/2000


			19/5/2001


			19/5/2002


			19/5/2003


			19/5/2004


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						19/5/1989			19/5/1990			19/5/1991			19/5/1992			19/5/1993			19/5/1994			19/5/1995			19/5/1996			19/5/1997			19/5/1998			19/5/1999			19/5/2000			19/5/2001			19/5/2002			19/5/2003			19/5/2004			19/5/2005			19/5/2006			19/5/2007			19/5/2008			19/5/2009			19/5/2010			19/5/2011


			Initial annuity


			%Total return on fund						0.15			0.1750			0.1200			0.1200			0.1200			0.1200			0.1200			0.1000			0.1300			0.1000			0.1000			0.1000			0.1300			0.1000			0.1200			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Declared bonus						0.0750			0.0750			0.0650			0.0500			0.0500			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.015000


			% Total return for level annuity			0.105053


			Guaranteed base annuity																		8,736.00			8,606.90			8,479.70			8,354.39			8,230.92			8,109.28			7,989.44			7,871.37			7,755.04			7,640.44			7,565.16			7,453.36			7,343.21			7,234.69			7,127.78			7,022.44			6,918.66			6,816.41			6,715.68


			Grntd.annuity brought forward																		0.00			326.59			673.82			1,024.59			1,379.07			1,642.73			1,762.57			1,880.64			1,852.85			1,825.46			1,807.48			1,780.77			1,754.45			1,728.52			1,702.98			1,677.81			1,653.02			1,628.59			1,604.52


			Total grntd annnuity for year																		8,736.00			8,933.49			9,153.52			9,378.98			9,609.99			9,752.01			9,752.01			9,752.01			9,607.89			9,465.90			9,372.64			9,234.13			9,097.66			8,963.22			8,830.76			8,700.25			8,571.68			8,445.00			8,320.20


						1.050525


			New annual bonus added																		331.49			357.34			366.14			375.16			288.30			146.28			146.28			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy																		0.00			1,045.52			2,245.36			1,471.67			3,817.44			3,029.63			2,414.90			1,829.73			4,724.24			3,936.74			3,265.51			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			TOTAL ANNUITY																		8,736.00			9,979.01			11,398.88			10,850.65			13,427.43			12,781.64			12,166.91			11,581.74			14,332.13			13,402.64			12,638.15			9,234.13			9,097.66			8,963.22			8,830.76			8,700.25			8,571.68			8,445.00			8,320.20


			Odd Multiplier																																													0.9999999987			0.999999998


																																																13,402.64			12,638.15						0.98522


			TOTAL ANNUITY-unadjusted


			Difference


			Difference %








RogerMills


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment																								Under-payment


			1/1/97


			1/1/98			24,805.20									0.00									0.00									24,805.20


			1/1/99			23,291.27			0.9390						0.00									2,096.21									25,387.48			1.02


			1/1/00			21,869.74			0.9390						1,090.49									3,502.15			1.67						26,462.38			1.04


			1/1/01			20,534.97			0.9390						2,101.87			1.93						4,684.88			1.34						27,321.72			1.03


			1/1/02			20,052.93			0.9765						1,973.58			0.94						5,116.67			1.09						27,143.18			0.99


			1/1/03			18,829.04			0.9390						1,927.24			0.98						4,617.95			0.90						25,374.23			0.93


			1/1/04			17,679.85			0.9390						1,809.61			0.94						1,068.55			0.23						20,558.01			0.81


			1/1/05																														18,992.00			0.92


			Date of first Payment			1/1/1998


			Age


			Assumed Interest Rate   


			Gross Sum Invested       


			Date of Birth                    			19/08/35


			Policy Number:						Jan 1st


			Year Commencing						1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08			1/1/09			1/1/10			1/1/11			1/1/12			1/1/13			1/1/14			1/1/15


			Initial annuity


			%Total return on fund									1.0900			1.1100			1.1000			1.0600			1.0000			1.0700			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000


			% Declared bonus									0.05			0.05			0.05			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.0650


			Guaranteed base annuity									24,805.20			23,291.27			21,869.73			20,534.96			20,052.92			18,829.03			17,679.84			16,600.79			15,587.60			14,636.24			13,742.95			12,904.18			12,116.60			11,377.09			10,682.71			10,030.72			9,418.51			8,843.67


			Garanteed annuity brought forward									0.00			0.00			1,090.49			2,101.88			1,973.60			1,927.27			1,809.64			1,699.19			1,595.49			1,498.11			1,406.68			1,320.82			1,240.21			1,164.52			1,093.44			1,026.71			964.04			905.20


			Total guaranteed annnuity for year									24,805.20			23,291.27			22,960.23			22,636.84			22,026.52			20,756.30			19,489.48			18,299.99			17,183.09			16,134.35			15,149.63			14,225.00			13,356.81			12,541.60			11,776.15			11,057.42			10,382.56			9,748.88


			New annual bonus added									0.00			1,161.37			1,148.01			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			2,096.21			3,502.16			4,684.87			5,116.66			4,617.92			1,068.52			1,003.31			942.07			884.58			830.59			779.90			732.30			687.60			645.64			606.23			569.23			534.49


			TOTAL ANNUITY									24,805.20			25,387.48			26,462.39			27,321.72			27,143.18			25,374.22			20,558.01			19,303.30			18,125.16			17,018.93			15,980.22			15,004.90			14,089.11			13,229.21			12,421.79			11,663.65			10,951.79			10,283.37


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.016391


												24,805.20			25,387.48			26,462.38			27,321.72			27,143.18			25,374.23			20,558.01			18,992.00








NicolasBellord


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97


			1/3/98			882									0									0									882


			1/3/99			832			0.9433						27									55									914			1.0363


			1/3/00			785			0.9435						66			2.4444						115			2.0909						966			1.0569


			1/3/01			741			0.9439						62			0.9394						164			1.4261						967			1.0010


			1/3/02			727			0.9811						61			0.9839						173			1.0549						961			0.9938


			1/3/03			685			0.9422						58			0.9508						19			0.1098						762			0.7929			20.71


			1/3/04


			Date of first Payment			1/6/1998


			Age			60


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£10,560.19


			Date of Birth                    			24.04.1938


			Policy Number:			ANN0050919			March 1st


			Year Commencing						1/3/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03			1/6/04			1/6/05			1/6/06			1/6/07


			Initial annuity


			%Total return on fund									1.1000			1.1200			1.1200			1.0370			1.0700			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.060000


			% Total return for level annuity			1.0600


			Guaranteed base annuity									882.00			832.08			784.98			740.54			726.57			685.44			646.65			610.04			575.51			542.94


			Garanteed annuity brought forward									0.00			26.90			65.90			62.17			60.99			57.83			55.55			52.41			49.44			46.64


			Total guaranteed annnuity for year									882.00			858.98			850.87			802.71			787.56			743.27			702.20			662.45			624.95			589.58


			New annual bonus added									28.51			42.95			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			55.02			115.13			164.29			173.44			18.95			5.43			28.49			49.69			69.16


			TOTAL ANNUITY									882.00			914.00			966.00			967.00			961.00			762.22			707.63			690.94			674.64			658.73


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000


												882.00			914.00			966.00			967.00			961.00			762.22			707.63


			Dear Peter,


			I have now found my figures for 1999 so the full table is:												Name:          Nicolas J. Bellord


															Annuity number:    ANN0050919


			Year starting 1st June 1998  1999  2000  2001  2002  2003												Date of 1st payment:  1st June 1998


															Age:          60


			Basic Annuity                882   832   785    741    727    685												ABR:          6%


			Declared bonus annuity      0     27    66     62       61      58												Gross sum invested:   £10,560.19


			Final bonus annuity            0     55  115   164     173       19												Date of Birth:     24.4.1938


			Total Gross Annuity        882   914  966   967     961     762


			I hope this aol system preserves the columns correctly.


			Regards


			Nicolas Bellord








KathyJackson1


			EQUITABLE LIFE


			PENSIONS INFORMATION (Non GAR)


			Kathleen Anne Jackson


			Policy No			Date						Age			Description						Amount


																					£ pa


			ANN0065516/1			Commenced						54			Gross sum						158,703.59


			With Profits			1/8/99


			ANN0065516/1/1			Ditto									Gross sum						2,443.88


			ANN0065217/1			Ditto						54			Gross sum						5,414.44


			With Profits


			ANN0073982/1			1/9/00						55			Gross sum						15,722.74


			With Profits


			Annual Payments Schedule


			ANN0065516/1			1/8/00									Basic Annuity						10,244.02


															Declared Bonus Annuity						256.81


															Final Bonus Annuity						848.24


															Total						11,349.07


			ANN0065516/1/1			1/8/00									Basic Annuity						139.34


															Declared Bonus Annuity						3.5


															Final Bonus Annuity						11.53


															Total						154.37


			ANN0065217/1			1/8/00									Basic Annuity						330.45


															Declared Bonus Annuity						8.28


															Final Bonus Annuity						27.36


															Total						366.09


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/01			Basic Annuity									9,709.97


									Declared Bonus Annuity									243.42


									Final Bonus Annuity									1,419.70


									Total									11,373.09


			ANN0065516/1/1			1/8/01			Basic Annuity									132.08


									Declared Bonus Annuity									3.31


									Final Bonus Annuity									19.3


									Total									154.69


			ANN0065217/1			1/8/01			Basic Annuity									311.75


									Declared Bonus Annuity									7.81


									Final Bonus Annuity									45.58


									Total									365.14


			ANN0073982/1			1/9/01			Basic Annuity									1,041.62


									Declared Bonus Annuity									0


									Final Bonus Annuity									66.88


									Total									1,108.50


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/02			Basic Annuity									9,571.91


									Declared Bonus Annuity									239.96


									Final Bonus Annuity									1,484.75


									Total									11,296.62


			ANN0065516/1/1			1/8/02			Basic Annuity									130.2


									Declared Bonus Annuity									3.26


									Final Bonus Annuity									20.2


									Total									153.56


			ANN0065217/1			1/8/02			Basic Annuity									305.87


									Declared Bonus Annuity									7.66


									Final Bonus Annuity									47.43


									Total									360.96


			ANN0073982/1			1/9/02			Basic Annuity									1,021.96


									Declared Bonus Annuity									0


									Final Bonus Annuity									95.24


									Total									1,117.20


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/03			Basic Annuity									9,072.90


									Declared Bonus Annuity									227.45


									Final Bonus Annuity									-


									Total									9,300.35


			ANN0065516/1/1			1/8/03			Basic Annuity									123.41


									Declared Bonus Annuity									3.09


									Final Bonus Annuity									-


									Total									126.5


			ANN0065217/1			1/8/03			Basic Annuity									288.56


									Declared Bonus Annuity									7.22


									Final Bonus Annuity									-


									Total									295.78


			ANN0073982/1			1/9/03			Basic Annuity


									Declared Bonus Annuity


									Final Bonus Annuity


									Total








 Summary


			ELTA No			CW Ref						Annuitant			Age of Policyholder at 1/1/2003			Annuity before Reduction			Actual Reduction in Pounds			Percentage Reduction			Years of Life left			Total Reduction during life of policy			Age of Policy in Years			Bonus Rate			Total Return			Final Annuity as at renewal date			Total Reduction during life of policy			GA & DBA			Amount of redcution in GA & DBA .						Percentage Reduction						DoB


			787						1			PeterAllaway 1			76.12			5,488			1,552			28.3			3.88			6,026			10.6			1.06500			1.10228			331.44			1,287			3,604			3,384			38.33			28.3						17/05/27			Taurus


			787						2			PeterAllaway 2			76.12			1,175			332			28.2			3.88			1,289			10.6			1.06500			1.10228			0.00			0			771			724			38.38			28.2						17/05/27


			45						3			Sybill Ashton			74.16			2,882			800			27.8			5.84			4,670			9.9			1.05000			1.08675			119.77			699			1,962			1,869			35.16			27.8						1/5/1929			Taurus			0.15535257			Reduction vs Policy Age


			1						4			Tim Balkwill			63.38			44,411			9,210			20.7			16.62			153,070			4.9			1.06000			1.06000			835.46			13,885			34,365			32,420			27.00			20.7						11.02.1940			Aquarius			0.6901860798			Percenatge vs Policy Age


			875						5			Connie Bray			72.37			5,106			1,458			28.6			7.63			11,131			11.9			1.06500			1.10228			358.10			2,733			3,290			3,089			39.50			28.6						16.02.1931			Aquarius			0.0354756182			Total Reduction vs Policy Age


			1809						6			Peter Brown			71.18			10,809			2,820			26.1			8.82			24,868			10.9			1.03500			1.07123			0.00			0			7,287			7,040			34.87			26.1						24/04/1932			Taurus			-0.330995429			Life Left vs Policy Age


			187						7			Mr & Mrs Bull1			73.40			3,680			962			26.1			6.60			6,354			10.1			1.03500			1.07123			141.45			934			2,576			2,489			32.36			26.1						Feb 5th 1930			Aquarius


			187						8			Mr & Mrs Bull2			75.44			583			152			26.2			4.56			694			10.1			1.03500			1.07123			22.40			102			408			394			32.36			26.2						18/1/1928			Capricorn


			187						9			Mr & Mrs Bull3			75.44			8,355			2,143			25.6			4.56			9,763			9.3			1.02500			1.06088			139.07			634			6,073			5,925			29.09			25.6						18/1/1928


			187						10			Mr & Mrs Bull 4			75.44			9,325			2,379			25.5			4.56			10,840			6.0			1.06000			1.06000			101.39			462			6,844			6,457			30.76			25.5						18/1/1928


			7						11			Peter Butler			71.16			40,954			10,788			26.3			8.84			95,345			7.9			1.04500			1.08158			0.00			0			30,167			28,868			29.51			26.3						1/5/32			Taurus			-0.925556963


			961						12			John Court			59.46			12,940			2,358			18.2			20.54			48,433			3.9			1.05500			1.05500			0.46			10			10,582			10,030			22.49			18.2						12/1/1944			Capricorn			0.9715796924			Annuity before Reduction vs Reduction


			113						13			Mary Dalmahay			67.41			4,275			1,177			27.5			17.59			20,711			8.8			1.05000			1.08675			0.00			0			3,097			2,950			30.99			29.4						1.2.1936			Aquarius


			41						14			T W R Davies			75.12			1,161			319			27.5			4.88			1,556			14.0			1.06500			1.10228			126.91			620			715			671			42.16			29.3						17/5/1928			Taurus			0.0326305182			Annuity before Reduction vs Percenatge Reduction


			997						15			L Deakin1			61.16			16,718			3,130			18.7			18.84			58,972			3.9			1.05000			1.05000			0.00			0			13,588			12,941			22.59			18.7						3/5/1942			Taurus			0.0541227218			Total reduction vs Bonus Rate


			997						16			L Deakin2			61.16			7,309			1,368			18.7			18.84			25,783			3.9			1.05000			1.05000			0.00			0			5,941			5,658			22.59			18.7						3/5/1942						-0.0477598136			Total Reduction vs Total Return


			32						17			Peter Ducat			68.65			5,791			992			20.7			11.35			11,256			3.9			1.06000			1.06000			0.00			0			4,799			4,527			21.82			20.7						6/11/1934			Scorpio			0.7076623537			% Reduction vs Total Return


			14						18			John Fitzgerald			71.20			29,466			8,107			27.5			13.80			111,848			12.2			1.05500			1.09193			2,001.39			27,614			19,358			18,349			37.73			27.5						16-Apr-32			Aries


			128						19			Michael Freegard			70.32			6,100			1,608			26.4			9.68			15,563			7.9			1.04500			1.08158			0.00			0			4,493			4,299			29.53			26.4						3-Mar-33			Pisces			0.0011378792			% Reduction vs Bonus Rate


			33						20			A. H. Fisk						3,345			955			28.6						0						1.06500			1.10228			444.76			0			1,945			1,827			45.40			28.6						19/04/30			Taurus


			53						21			Lesley Fry			63.60			8,142			1,643			20.2			16.40			26,944			4.9			1.05000			1.05000			201.72			3,309			6,298			5,998			26.34			20.2						27/11/39			Sagittarius


			44						22			John N Gill 1			73.22			8,526			2,311			27.1			6.78			15,670			7.9			1.04500			1.08158			0.00			0			6,215			5,947			30.24			27.1						10th April 1930			Aries


			44						23			John N Gill 2			73.22			669			181			27.1			6.78			1,230			7.9			1.04500			1.08158			0.00			0			487			466			30.26			27.1						11th April 1930


			1116						24			Geoffrey Grant			70.19			8,527			1,767			20.7			9.81			17,337			5.1			1.06000			1.06000			162.29			1,592			6,597			6,224			27.01			20.7						21.4.1933			Taurus


			36						25			Thelma Haile			66.91			1,802			478			26.5			13.09			6,252			6.9			1.07500			1.07500			70.54			923			1,254			1,166			35.28			24.9						2/8/1936			Leo


			1148						26			Tom Hanley 1			72.07			1,236			167			13.5			7.93			1,329			3.3			1.05500			1.05500			0.00			0			1,069			1,013			18.05			13.5						06.06.1931			Gemini


			1148						27			Tom Hanley 2			72.07			10,036			1,908			19.0			7.93			15,135			4.2			1.05500			1.05500			0.00			0			0			0			100.00			19.0						06.06.1932


			1148						28			Tom Hanley 3			72.07			4,455			849			19.1			7.93			6,738			4.2			1.05500			1.05500			0.00			0			3,606			3,418			23.28			19.1						06.06.1933


			92						29			Mr & Mrs Harris			67.38			3,592			477			13.3			12.62			6,018			3.0			1.05000			1.05000			0.00			0			3,115			2,966			17.41			13.3						Mr: 11.02.36			Aquarius


			162						30			T J Hooley			69.57			7,786			1,450			18.6			10.43			15,121			3.9			1.05000			1.05000			0.00			0			6,336			6,034			22.49			18.6						7/12/1933			Sagittarius


			51						31			Glyn Jones			68.16			9,866			2,039			26.0			11.84			24,141			5.1			1.06000			1.06000			196.48			2,327			7,631			7,199			27.03			26.0						2nd May 1935			Taurus


			65						32			Mrs M D Lee			69.01			2,683			641			23.9			10.99			7,041			7.1			1.03500			1.07123			0.00			0			2,042			1,973			26.45			23.9


									33			Derek Lines			70.22			19,097			5,329			27.9			9.78			52,120			10.2			1.04850			1.08520			787.78			7,705			12,980			12,380			35.17			27.9


			149						34			Michael Macfarlane			69.42			2,657			814			30.6			10.58			8,611			14.9			1.06500			1.10228			260.23			2,752			1,583			1,486			44.07			30.6						25/01/1934			Aquarius


			26						35			John Marfleet			67.43			4,953			850			17.2			12.57			10,688			3.6			1.06000			1.06000			0.00			0			4,103			3,871			21.85			17.2						24.01.1936			Aquarius


			1369						36			Doug McQueen			70.08			991			185			18.7			9.92			1,840			5.0			1.06000			1.06000			0.00			0			806			760			23.31			18.7						1/6/1933			Gemini


			1375						37			Bill Meredith			67.18			4,767			650			13.6			12.82			8,336			4.2			1.00000			1.00000			0.00			0			4,117			4,117			13.64			13.6						24.04.1936			Taurus


			47						38			Mr & Mrs J Morgan 1			71.75			4,672			1,141			24.4			8.25			9,422			7.0			1.04500			1.08158			0.00			0			3,530			3,378			27.69			24.0						03.10.1931			Libra


			47						39			Mr & Mrs J Morgan 2			71.75			275			84			30.6			8.25			694			4.9			1.06500			1.10228			10.13			84			180			169			38.34			30.6						03.10.1932


			47						40			Mr & Mrs J Morgan 3			71.75			5,616			1,320			23.5			8.25			10,894			4.9			1.06500			1.06500			0.00			0			4,296			4,034			28.17			23.5						03.10.1933


			47						41			Mr & Mrs J Morgan 4			71.75			14,773			3,617			24.5			8.25			29,861			5.9			1.07000			1.07000			171.94			1,419			10,984			10,265			30.51			24.5						03.10.1934


			47						42			Mr & Mrs J Morgan 5			71.75			5,616			1,258			22.4			8.25			10,387			4.9			1.06500			1.06500			0.00			0			4,358			4,092			27.14			22.4						03.10.1935


			47						43			Mr & Mrs J Morgan 6			71.75			14,773			3,944			26.7			8.25			32,557			5.9			1.07000			1.07000			0.00			0			10,829			10,121			31.49			26.7						03.10.1936


			47						44			Mr & Mrs J Morgan 7			71.75			4,642			1,059			22.8			8.25			8,742			7.0			1.04500			1.08158			0.00			0			3,583			3,429			26.14			22.8						03.10.1937


			47						45			Mr & Mrs J Morgan 8			71.75			4,642			1,059			22.8			8.25			8,742			7.0			1.04500			1.08158			0.00			0			3,583			3,429			26.14			22.8						03.10.1938


			47						46			Mr & Mrs J Morgan 9			70.96			7,013			1,936			27.6			9.04			17,506			11.0			1.03000			1.06605			147.51			1,334			4,929			4,786			31.75			27.6						03.10.1939


			1442						47			Tony Osborne			73.18			18,662			4,141			22.2			11.82			48,929			4.7			1.06000			1.06000			0.00			0			14,521			13,699			26.59			22.2						23.04.1930			Taurus


			1491						48			Harry Pye			70.88			33,368			8,437			25.3			9.12			76,907			8.0			1.02000			1.05570			0.00			0			24,931			24,442			26.75			25.3						12.08.1932			Leo


			1516						49			Neil Riley			56.79			3,270			869			26.6			23.21			20,166			5.9			1.07000			1.07000			54.73			1,270			2,346			2,193			32.94			26.6						15/9/1946			Virgo


			80						50			Joe Roeber			69.89			23,878			5,077			21.3			10.11			51,312			8.9			1.06500			1.06500			592.30			5,986			18,209			17,097			28.40			21.3						9/8/1933			Leo


			1581						51			Ron Sidall			56.43			3,323			462			13.9			23.57			10,879			2.9			1.06000			1.06000			0.00			0			2,861			2,699			18.77			13.9						22/1/1947			Aquarius


			10						52			John Simpson			69.09			15,486			3,077			19.9			10.91			33,566			4.9			1.05000			1.05000			320.73			3,499			12,088			11,513			25.66			19.9						27th May 1934			Gemini


			1584						53			Mr Stewart Simpson			64.15			25,214			3,261			14.9			20.85			67,999			3.1			1.06000			1.06000			0.00			0			21,952			20,710			17.86			14.9						05/05/39			Taurus


			1584						54			Mrs Caroline Simpson			61.51			3,826			495			14.9			23.49			11,623			3.1			1.06000			1.06000			0.00			0			3,331			3,142			17.86			14.9						28/12/1941			Capricorn


			101						55			J A Stewart			63.96			7,666			1,335			17.4			16.04			21,415			3.9			1.06000			1.06000			0.00			0			6,330			5,972			22.10			17.4						09.07.1939			Virgo


			147						56			Mrs J.M Stickland 1			76.29			1,136			277			24.4			3.71			1,027			6.9			1.04000			1.07640			0.00			0			859			826			27.29			24.4						13/3/27			Pisces


			147						57			Mrs J.M Stickland 2			76.29			970			244			25.1			3.71			904			6.9			1.04000			1.07640			0.00			0			726			698			28.02			25.1						13/3/28


			147						58			Mrs J M Stickland 3			76.29			2,918			806			27.6			3.71			2,988			10.0			1.05500			1.09193			102.47			380			2,009			1,904			34.73			27.6						13/3/29


			147						59			Mr J M Stickland 4			74.07			8,549			2,362			27.6			10.93			25,813			10.0			1.05500			1.09193			300.25			3,281			5,887			5,580			34.73			27.6						6-Jun-29			Gemini


			52						60			Harry Taylor			75.12			17,440			4,527			26.0			9.88			44,738			10.6			1.05000			1.08675			1,095.04			10,821			11,818			11,255			35.46			26.0						7/11/31			Sagittarius


			1704						61			Tony Walton			68.25			9,335			2,216			23.7			16.75			37,123			8.9			1.00000			1.03500			65.97			1,105			7,053			7,053			24.44			23.7


			46						62			David C Ward			70.00			6,654			884			13.3			10.00			8,842			5.9			1.05500			1.05500			0.00			0			5,769			5,469			17.81			13.3						03.02.1933			Aquarius


			1719						63			Ron Webb1			73.29			2,913			790			27.1			11.71			9,247			8.1			1.04500			1.08158			0.00			0			2,123			2,032			30.25			27.1						14.03.1930			Pisces


			1719						64			Ron Webb 2			73.29			8,317			2,253			27.1			11.71			26,387			8.1			1.04500			1.08053			0.00			0			6,064			5,802			30.23			27.1						14.03.1931


			123						65			McDonald 1			73.18			4,423			796			18.0			6.82			5,423			3.9			1.04000			1.04000			0.00			0			3,628			3,488			21.14			18.0						3/5/29			Taurus


			123						66			McDonald 2			73.71			5,443			1,023			18.8			6.29			6,431			4.3			1.05000			1.05000			0.01			0			4,420			4,210			22.66			18.8						3/5/29			Taurus


			153						67			Robin Willoughby			69.59			8,770			2,371			27.0			10.41			24,681			7.9			1.04500			1.08158			10.82			113			6,389			6,114			30.29			27.0						30.11.1933			Sagittarius


			88						68			Henry A V Wilson 1			78.84			8,370			2,267			27.1			1.16			2,621			7.9			1.04500			1.08158			483.08			559			5,621			5,379			35.74			25.5						27.8.1924			Virgo


			88						69			Henry A V Wilson 2			79.00			2,263			635			28.0			6.00			3,808			3.1			1.03500			1.07123			0.00			0			1,694			1,636			27.67			28.0						27.8.1925


			88						70			Henry A V Wilson 3			79.00			281			16			5.7			6.00			95			3.1			1.06000			1.06000			33.72			202			231			218			22.32			5.7						27.8.1926


			82						71			J W Wilson			69.92			4,304			1,008			23.4			10.08			10,161			13.9			1.00000			1.03500			481.85			4,859			2,815			2,815			34.61			23.7						00.08.1933			Leo


			692						72			P R Scawen			63.13			12,357			3,341			27.0			16.87			56,359			5.9			1.07000			1.07000			262.03			4,420			8,754			8,182			33.79			26.3						12.05.1940			Taurus


												Annuitant			Age of Policyholder at 1/1/2003			Annuity before Reduction			Actual Reduction in Pounds			Percentage Reduction			Years of Life left			Total Reduction during life of policy			Age of Policy in Years			Bonus Rate			Total Return			Final Annuity as at renewal date			Total Reduction during life of policy			GA & DBA			Amount of redcution in GA & DBA p.a.						Percentage Reduction


												Averages			69.45			8,622			1,982			23.12			10.27			21,958			6.8			1.05053			1.06931			289.84			2,970			6,372			6,066			29.72			23.12						Aries			2


																											Aged 80'			1,427,269,113									Control value			2,977			96,524,162						19,901,772												Taurus			15


												No of Annuitants			65,000			560,456,939																																													Gemini			4


																																							Count of non zero values			36									1.048												Cancer			0


												Age Distribution																																																			Leo			4


												Aged under 60			3									602,417,906															Count of zero values			36																					Virgo			3


												Between 60 & 65			8																					ABR Distribution																											Libra			1


												Between 65 & 70			15																		< 1.03			5																											Scorpio			1


												Between 70 75			32																		<1.04			6																											Sagittarius			4


												Aged over 75			13																		< 1.05			15																											Capricorn			3


															71						Aged 79'			1,409,428,249			17,840,864			1.2500			<1.06			22																											Aquarius			9


																					Aged 78'			1,391,587,385			35,681,728			2.5000			< 1.07			20															1			19,901,772									Pisces			3


												Annuity Size									Aged 77'			1,373,746,521			53,522,592			3.7500			<1.08			4															2			18,989,357												49


												Less than £1,000 p.a.			6			8.3%			Aged 76'			1,355,905,657			71,363,456			5.0000																					3			18,118,772


												From £1,000 to £5,000 p.a.			26			36.1%			Aged 75'			1,338,064,793			89,204,320			6.2500						72			Age of Policy												4			17,288,100									Duplicates			23


												From £5,000 to £10,000 p.a.			23			31.9%																					G.T 9			17.00			24%						5			16,495,511


												From £10,000 to £15,000 p.a.			6			8.3%																					G.T.6 - L.T.9			19.00			27%						6			15,739,258												72


												From £15,000 to £20,000 p.a.			5			6.9%																					L.T.6			35.00			49%						7			15,017,677


												Greater than £20,000 p.a.			6			8.3%																								71.00									8			14,329,178


															72																																				9			13,672,243


												Reduction Amount									Percentage Reduction																														10			13,045,426


												Less than £1,000			29						Less than 20%			20																											11			12,447,346


												From £1,000 to £2,000			18						Between 20% & 22%			5									Reduction Amount																		12			11,876,686


												From £2,000 to £3,000			11						Between 22% & 24%			8									Less than £10,000			31															13			11,332,188


												From £3,000 to £4,000			6						Between 24% & 26%			8									From £10,000 to ££20,000			15															14			10,812,653


												Greater than £4,000			8						Between 26% & 28%			24									From £20,000 to £30,000			11															15			10,316,937									Taurus			14


															72						Greater than 28%			7									From £30,000 to £40,000			11																		219,383,103									Aquarius			8


																								72									Greater than £70,000			4																											Leo			4


																																				72																											Sagittarius			4


																																																															Virgo			3


																																																															Pisces			3


																																																															Aries			2


																																																															Gemini			2


																																																															Capricorn			2


												Annuity Size																																																			Libra			1


												Less than £1,000 p.a.			17			200			3,400																																										Scorpio			1


												From £1,000 to £5,000 p.a.			72			400			28,800																																										Cancer			0


												From £5,000 to £10,000 p.a.			64			700			44,800																																													44


												From £10,000 to £15,000 p.a.			17			1,000			17,000


												From £15,000 to £20,000 p.a.			14			1,200			16,800


												Greater than £20,000 p.a.			17			1,400			23,800


															200						134600





Weighted Average percentage reduction


Shows reduction in GBA and DBA each year assuming all rates remain at zero


Shows  impact of loss of all Final Annuities on assumption the process is repeated next year!


Effect of 15% reduction on annuitants





Sample for ELAS


															EXAMPLE 1


			Year Commencing						%			1/3/1997			1/3/1998			1/3/1999			1/3/2000			1/3/2001			1/3/2002			1/3/2003																														Year Commencing			Basic Annuity			% change			Declared Bonus Annuity			% change			Final Bonus Annuity			% change			Total Payment			% change


			%Total return on fund			ORR						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus			DBR						0.000			0.065			0.050			0.050			0.000			0.000			0.000																														1/3/97			10,865.88						0.00						0.00						10,865.88


			% Anticipated bonus -			ABR			1.07																																																			1/3/98			10,155.03			0.9346			0.00						1,218.60						11,373.63			1.0467


			% Total return for a			TRL			1.07																																																			1/3/99			9,490.68			0.9346			517.18						1,617.55			1.3274			11,625.41			1.0221


			level annuity																																																									1/3/00			8,869.79			0.9346			951.00			1.8388			2,256.26			1.3949			12,077.05			1.0388


			Guaranteed base annuity			GBA						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02																														1/3/01			8,289.52			0.9346			1,347.70			1.4171			2,740.64			1.2147			12,377.86			1.0249


			brought forward																																																									1/3/02			8,057.10			0.9720			1,309.91			0.9720			2,848.72			1.0394			12,215.73			0.9869


			Garanteed annuity			DBA						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22																														1/3/03			7,530.00			0.9346			1,224.21			0.9346			250.81			0.0880			9,005.02			0.7372


																																																												1/3/04


			Total guaranteed annnuity			TGA.fy						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24


			for year																																																									Date of first Payment			1/3/1997


			New annual bonus added			NBA						0.00			553.38			500.39			491.04			0.00			0.00			0.00																														Age			56


																																																												Assumed Interest Rate   			1.07


			Final bonus annuity			FBA						0.00			1,218.64			1,617.58			2,256.19			2,740.61			2,848.74			250.76																														Gross Sum Invested       			NNNNNN.nn


																																																												Date of Birth                    			12.05.1940


			TOTAL ANNUITY			TGA.nn						10,865.88			11,373.67			11,625.44			12,076.99			12,377.85			12,215.78			9,005.00																														Policy Number:			ANN********


			Year Commencing									1/3/1997			1/3/1998			1/3/1999			1/3/2000			1/3/2001			1/3/2002			1/3/2003


			%Total return on fund			ORR						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus			DBR						0.065			0.065			0.050			0.050			0.000			0.000			0.000


			% Anticipated bonus -			ABR			1.07


			% Total return for level annuity			TRL			1.07


			Guaranteed base annuity			GBA						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02


			Garanteed annuity brought forward			DBA						0.00			553.38			1,034.35			1,458.51			1,845.73			1,793.98			1,676.61


			Total guaranteed annnuity for year			TGA.fy						0.00			10,708.41			10,525.04			10,328.31			10,135.26			9,851.10			9,206.63


			New annual bonus added			NBA						592.12			553.38			526.25			516.42			0.00			0.00			0.00


			Final bonus annuity			FBA						0.00			665.26			1,100.40			1,748.68			2,242.59			2,364.68			0.00


			TOTAL ANNUITY			TGA.nn						10,865.88			11,373.67			11,625.44			12,076.99			12,377.85			12,215.78			9,206.63





The computational logic of the Total Gross Annuity in 2003 is as follows and as advised by the society.

If (TGA.03 - TGA.02 *0.2) < TGA.fy, 
then TGA.03 = TGA.fy, 
else TGA.03 = TGA.03 - TGA.02 *0.2


In the first case, TGA.03 after normal computation  = 11,448.

So 11,448 - (12,216 * 0.2) = 9005 which  is > 8754 so 
TGA.03 = 9005 and FBA = 9005-8754 or 251


In the second case, TGA.03 after normal computation  = 11,448.

So 11,448 - (12,216 * 0.2) = 9005 which  is < 9207 so 
TGA.03 = 9007 and FBA = 9005-9207 or -2. 
Since the FBA cannot be negative, it is set to zero.
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The Stock Market Fallacy







These policies were presented as being as secure as the so-called Blue Chip investments by a financial institution that had the highest reputation for probity in the UK and whose clients included many workers in state industries and service providers, Civil Servants and indeed MP’s. 

 

The claim often repeated ad nauseam by the Society that it was all down to the Stock-market crash is revealed as a “terminological inexactitude” to quote Churchill as can be seen with the comparison of my With-Profits Annuity with Equitable Life and my With-Profits Annuity with the Norwich Union!

 

The core issue that we are discussing today is that these policies were not the secure low risk investments they were represented to be, as is evident from the reality, and that this fact was known to the Society and should have been known to the official regulator in the UK. 
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Sheet1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1,224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07			1/3/08			1/3/09			1/3/10			1/3/11			1/3/12			1/3/13			1/3/14			1/3/15			1/3/16			1/3/17			1/3/18			1/3/19			1/3/20


			Initial annuity


			%Total return on fund						1.1000			1.1000			1.1200			1.1100			1.0700			1.0370			1.0350			0.0000			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74			5,744.62			5,368.80			5,017.58			4,689.32			4,382.55			4,095.84			3,827.89			3,577.47			3,343.43			3,124.70			2,920.28			2,729.23			2,550.69			2,383.82


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33			933.95			872.85			815.75			762.38			712.51			665.90			622.33			581.62			543.57			508.01			474.78			443.72			414.69			387.56


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07			6,678.57			6,241.66			5,833.33			5,451.71			5,095.06			4,761.73			4,450.22			4,159.09			3,887.00			3,632.71			3,395.05			3,172.95			2,965.37			2,771.38


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,218.60			1,617.55			2,256.25			2,740.62			2,848.70			250.78			0.00			0.00			250.11			475.68			678.58			860.54			1,023.20			1,168.06			1,296.51			1,409.86			1,509.31			1,595.99			1,670.92			1,735.09			1,789.39			1,834.65			1,871.63


			TOTAL ANNUITY						10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02			8,181.53			7,646.30			7,396.18			7,154.25			6,920.23			6,693.87			6,474.91			6,263.12			6,058.25			5,860.08			5,668.40			5,482.98			5,303.63			5,130.15			4,962.34			4,800.02			4,643.01												125,860


																								12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73												232,099


												0.9999999982			1.0000000044			1.0000000044			1.0000000035			1.0000000013			0.9999999963


			Assumes GLA						10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88												206,452									80,592


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02


																																	7.0000			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816


			Assumes 3.5% compound growth						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971


			Year						Mar-1997			Mar-1998			Mar-1999			Mar-2000			Mar-2001			Mar-2002			Mar-2003			Mar-2004			Mar-2005			Mar-2006			Mar-2007			Mar-2008			Mar-2009			Mar-2010			Mar-2011			Mar-2012			Mar-2013			Mar-2014			Mar-2015			Mar-2016			Mar-2017			Mar-2018			Mar-2019			Mar-2020


			Guaranteed base annuity						10,866			10,155			9,491			8,870			8,290			8,057			7,530			7,037			6,577			6,147			5,745			5,369			5,018			4,689			4,383			4,096			3,828			3,577			3,343			3,125			2,920			2,729			2,551			2,384


			Garanteed annuity brought forward						0			0			517			951			1,348			1,310			1,224			1,144			1,069			999			934			873			816			762			713			666			622			582			544			508			475			444			415			388


			Final bonus annuity						0			1,219			1,618			2,256			2,741			2,849			251			0			268			509			726			921			1,095			1,250			1,387			1,509			1,615			1,708			1,788			1,857			1,915			1,963			2,003			2,034


			Year						Mar-97			Mar-98			Mar-99			Mar-00			Mar-01			Mar-02			Mar-03			Mar-04			Mar-05			Mar-06			Mar-07			Mar-08			Mar-09			Mar-10			Mar-11			Mar-12			Mar-13			Mar-14			Mar-15			Mar-16			Mar-17			Mar-18			Mar-19			Mar-20


			Assumes 3.5% CAGR						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971			398,414


			Assumes GLA						10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			260,781


			Total Annuity (Actual)						10,866			11,374			11,625			12,077			12,378			12,216			9,005			8,182			7,914			7,655			7,405			7,162			6,928			6,702			6,482			6,270			6,065			5,867			5,675			5,489			5,310			5,136			4,968			4,806			87,722


			Norwich Union												10,035			10,083			9,983			9,888			9,700			9,423			9,517			9,612			9,708			9,805			9,904			10,003			10,103			10,204			10,306			10,409			10,513			10,618			10,724			10,831			10,940			11,049








Sheet2


			








Sheet3


			










Comparison with N.U.


0


5000


10000


15000


20000


25000


Assumes 3.5% CAGR Assumes GLA Total Annuity (Actual) Norwich Union





_1210660863.ppt


Age of Annuitants



We are all retired, with an average age in the mid 70’s, some relative youngsters like myself, active both physically and mentally, and others reaching the end of their lives with all the associated problems of memory, physical and intellectual frailty that comes with the ageing process. 
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Chart4
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Chart6
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Chart7
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Variances


			


			PeterAllaway 1						0.00			1.30			2.21			-0.91			0.02			-1.32			2.65			-1.82			1.80			-1.94			-0.79			-1.40			0.04


			PeterAllaway 2						0.00			1.35			2.21			-0.91			0.02			-1.29			2.65			-1.82			1.80			-1.87			-0.71			-1.35			0.06


			Sybil Ashton																								0.00			-1.82			1.80			-1.61			0.51			-2.49			-0.50


			Tim Balkwill																								0.00			-820.56			-802.73			-844.16			-850.70			-1059.48			-5615.33


			Connie Bray			0.00			0.92			-0.37			2.61			-0.86			0.02			-0.94			2.10			-1.24			1.61			-3.20			0.67			-1.79			0.01


			Peter Brown																					0.00			2.66			-1.82			1.80			-1.72			-0.53			-2.02			-0.20						0.00


																																																0.00








PeterAllaway 1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/1992			5,609.88			0.0000						0.00									0.00									5,609.88


			1/6/1993			5,267.49			0.9390						155.43									249.35									5,672.27			1.0111


			1/6/1994			4,946.00			0.9390						349.62			2.2494						519.32			2.0827						5,814.94			1.0252


			1/6/1995			4,644.13			0.9390						527.17			1.5078						631.65			1.2163						5,802.95			0.9979


			1/6/1996			4,360.69			0.9390						689.22			1.3074						741.95			1.1746						5,791.86			0.9981


			1/6/1997			4,094.54			0.9390						836.82			1.2142						825.00			1.1119						5,756.36			0.9939


			1/6/1998			3,844.64			0.9390						924.65			1.1050						1,131.84			1.3719						5,901.13			1.0251


			1/6/1999			3,609.99			0.9390						935.38			1.0116						1,343.59			1.1871						5,888.96			0.9979


			1/6/2000			3,389.66			0.9390						942.31			1.0074						1,652.54			1.2299						5,984.51			1.0162


			1/6/2001			3,182.78			0.9390						884.79			0.9390						1,684.27			1.0192						5,751.84			0.9611


			1/6/2002			3,003.46			0.9437						834.93			0.9436						1,649.56			0.9794						5,487.95			0.9541


			1/6/2003			2,820.15			0.9390						783.97			0.9390						331.50			0.2010						3,935.62			0.7171


			1/6/2004


			Date of first Payment			1/6/1992


			Age			76


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£76,000.28																																																																					1


			Date of Birth                    			17/05/27																																																																					6


			Policy Number:			R0158674												May 29th																																																									1992


			Year															1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity															5609.88			5,267.49			4,946.00			4,644.13			4,360.69			4,094.54			3,844.64			3,609.99			3,389.66			3,182.78			3,003.47			2,820.16


			Grntd.annuity brought forward															0			155.43			349.63			527.18			689.24			836.84			924.68			935.41			942.34			884.83			834.98			784.02


			Total grntd annnuity for year															5,609.88			5,422.93			5,295.63			5,171.32			5,049.93			4,931.38			4,769.32			4,545.41			4,332.01			4,067.61			3,838.45			3,604.18


			New annual bonus added															165.54			216.92			211.83			206.85			202.00			147.94			71.54			68.18			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			249.35			519.33			631.63			741.93			824.98			1,131.81			1,343.55			1,652.50			1,684.23			1,649.50			331.44


			TOTAL ANNUITY															5,609.88			5,672.28			5,814.96			5,802.95			5,791.86			5,756.36			5,901.13			5,888.96			5,984.51			5,751.84			5,487.95			3,935.62			61,788.42						76.12			1,552.33			8.88			13,788			28.29			10.57


			Odd Multiplier															1			1.0000000042			1.0000000032			0.9999999977			0.9999999988			1.0000000038			1.0000000042			1.0000000036			1.0000000037			1.0000000011			1.0000000002			0.999999998


																																																															Age Calculation


																		5609.88			5672.28			5814.96			5802.95			5791.86			5756.36			5901.13			5888.96			5984.51			5751.84			5487.95			3935.62												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															5,609.88			5,598.30			5,686.30			5,855.71			5,790.97			5,832.45			5,744.48			5,996.02			5,876.81			5,863.57			5,531.24			3,990.69			61,766.56


			Difference															0.00			73.98			128.66			-52.76			0.89			-76.09			156.65			-107.06			107.70			-111.73			-43.29			-55.07			21.86									17			13			30			0


			Difference %															0.00			1.30			2.21			-0.91			0.02			-1.32			2.65			-1.82			1.80			-1.94			-0.79			-1.40			0.04									5			150			6			180


																																																															1927			9855			2003			37595


																																																																		9992						37775			76.12


			Flat Rate policy not listed here.


			Date of first payment 1st June 1992 (both Policies)


			The financial details given below are generally from the statements by EL of the annuity to be paid in the following year.


			28.23% reduction since June 2002


			Note uplift of 2.5% applied from 8th February 2002 not included in the above figures.


			Policy			674


			gross sum invested			76000.28


						1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003


			guaranteed annuity			5609.88			5267.49			4946			4644.13			4360.69			4094.54			3844.64			3609.99			3389.66			3182.78			3003.46			2820.15


			declared bonus annuity			0			155.43			349.62			527.17			689.22			836.82			924.65			935.38			942.31			884.79			834.93			783.97


			final bonus annuity			0			249.35			519.32			631.65			741.95			825			1131.84			1343.59			1652.54			1684.27			1649.56			331.5


			total gross annuity			5609.88			5672.28			5814.96			5802.95			5791.86			5756.36			5901.13			5888.96			5984.51			5751.84			5487.95			3935.62





Uses a 365 day year and a 30 day month for simplicity





PeterAllaway 2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/1992			1198.56			0.0000						0.00									0.00									1,198.56


			1/6/1993			1125.41			0.9390						34.90									52.14									1,212.45			1.0116


			1/6/1994			1056.72			0.9390						76.34			2.1874						109.91			2.1080						1,242.97			1.0252


			1/6/1995			992.23			0.9390						114.23			1.4963						133.94			1.2186						1,240.40			0.9979


			1/6/1996			931.67			0.9390						148.81			1.3027						157.55			1.1763						1,238.03			0.9981


			1/6/1997			874.81			0.9390						180.30			1.2116						175.66			1.1149						1,230.77			0.9941


			1/6/1998			821.42			0.9390						199.01			1.1038						241.28			1.3736						1,261.71			1.0251


			1/6/1999			771.29			0.9390						201.23			1.0112						286.59			1.1878						1,259.11			0.9979


			1/6/2000			724.22			0.9390						202.64			1.0070						352.68			1.2306						1,279.54			1.0162


			1/6/2001			680.02			0.9390						190.27			0.9390						360.34			1.0217						1,230.63			0.9618


			1/6/2002			641.71			0.9437						179.54			0.9436						353.86			0.9820						1,175.11			0.9549


			1/6/2003			602.54			0.9390						168.58			0.9390						72.03			0.2036						843.15			0.7175


			1/6/2004


			Date of first Payment			1/6/1992


			Age			76


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			15182.55																																																																					1


			Date of Birth                    			17/05/27																																																																					6


			Policy Number:			R0305140												June 3rd																																																									1992


			Year															1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003												Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity															1198.56			1,125.41			1,056.72			992.23			931.67			874.81			821.41			771.28			724.21			680.01			641.70			602.53


			Grntd.annuity brought forward															0			34.90			76.35			114.25			148.83			180.33			199.05			201.27			202.68			190.31			179.59			168.63


			Total grntd annnuity for year															1,198.56			1,160.31			1,133.07			1,106.47			1,080.50			1,055.14			1,020.46			972.55			926.89			870.32			821.29			771.16


			New annual bonus added															37.17			46.41			45.32			44.26			43.22			31.65			15.31			14.59			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			52.14			109.90			133.93			157.53			175.63			241.25			286.56			352.65			360.31			353.82			71.99


			TOTAL ANNUITY															1,198.56			1,212.45			1,242.97			1,240.40			1,238.03			1,230.77			1,261.71			1,259.11			1,279.54			1,230.63			1,175.11			843.15			13,213.87									76.12			331.96			8.88			2,949			28.25			10.57


			Odd Multiplier															1			0.9999999987			1.0000000048			1.0000000005			0.9999999979			0.999999997			1.0000000003			0.9999999955			1.0000000006			1.0000000035			0.9999999993			0.9999999974


																																																															Age Calculation


																		1198.56			1212.45			1242.97			1240.4			1238.03			1230.77			1261.71			1259.11			1279.54			1230.63			1175.11			843.15												D.o.B			Since 1900			Model date			Since 1900


																																																															17			13			30			0


			TOTAL ANNUITY-unadjusted															1,198.56			1,196.09			1,215.45			1,251.68			1,237.84			1,246.71			1,228.23			1,282.00			1,256.51			1,253.68			1,183.43			854.51			13,206.12									5			150			6			180


			Difference															0.00			16.36			27.52			-11.28			0.19			-15.94			33.48			-22.89			23.03			-23.05			-8.32			-11.36			7.75									1927			9855			2003			37595


			Difference %															0.00			1.35			2.21			-0.91			0.02			-1.29			2.65			-1.82			1.80			-1.87			-0.71			-1.35			0.06												9992						37775			76.12


			Age when pensions started 65


			3 Equitable Life policies, one is flat rate, two are With-Profits


			With Profit policies R0158674 & R0305140 – listed as 674 & 140 below


			Tax-free cash sums were taken. Pensions are on Joint Life, Last Survivor, basis with my wife.


			Bonus rate assumed at outset 6.5% (both policies). An extract from the EL “quotation” dated 29 May 1992 reads as follows: “This is the equivalent of anticipating an overall rate of return of 10.2275% p.a.”


			Flat Rate policy not listed here.


			Date of first payment 1st June 1992 (both Policies)


			The financial details given below are generally from the statements by EL of the annuity to be paid in the following year.


			28.25 reduction since June 2002


			Note uplift of 2.5% applied from 8th February 2002 not included in the above figures.


			Policy			140


			gross sum invested			15182.55


			guaranteed annuity			1/6/1992			1/6/1993			1/6/1994			1/6/1995			1/6/1996			1/6/1997			1/6/1998			1/6/1999			1/6/2000			1/6/2001			1/6/2002			1/6/2003


			declared bonus annuity			1198.56			1125.41			1056.72			992.23			931.67			874.81			821.42			771.29			724.22			680.02			641.71			602.54


			final bonus annuity			0			34.9			76.34			114.23			148.81			180.3			199.01			201.23			202.64			190.27			179.54			168.58


			total gross annuity			0			52.14			109.91			133.94			157.55			175.66			241.28			286.59			352.68			360.34			353.86			72.03


						1198.56			1212.45			1242.97			1240.4			1238.03			1230.77			1261.71			1259.11			1279.54			1230.63			1175.11			843.15








Sybil Ashton


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/97


			1/5/98			2,028.18									390.42									461.96									2,880.56


			1/5/99			1,931.60			0.9524			1.05			406.37			1.0409						577.71			1.2506						2,915.68			1.0122


			1/5/00			1,839.62			0.9524						420.41			1.0345						745.39			1.2902						3,005.42			1.0308


			1/5/01			1,752.02			0.9524						400.39			0.9524						786.97			1.0558						2,939.39			0.9780


			1/5/02			1,676.93			0.9571						383.22			0.9571						821.61			1.0440						2,881.76			0.9804


			1/5/03			1,597.08			0.9524						364.97			0.9524						119.79			0.1458						2,081.84			0.7224


			Date of first Payment			1-May-1993


			Age			64


			Assumed Interest Rate   			5.00


			Gross Sum Invested       


			Date of Birth                    			1/5/1929


			Policy Number:			ANN0003378


																											Not Applicable


			Year																								1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																								12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																								1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.050000


			% Total return for level annuity			1.086750


			Guaranteed base annuity																								2,028.18			1,931.60			1,839.62			1,752.02			1,676.93			1,597.08


			Grntd.annuity brought forward																								390.42			406.38			420.43			400.41			383.25			365.00


			Total grntd annnuity for year																								2,418.60			2,337.98			2,260.05			2,152.43			2,060.18			1,962.07


			New annual bonus added																					409.94			36.28			35.07			0.00			0.00			0.00			0.00


			Final bonus annuiy																								461.96			577.70			745.37			786.96			821.58			119.77


			TOTAL ANNUITY																								2,880.56			2,915.68			3,005.42			2,939.39			2,881.76			2,081.84			16,704.65						74.16			799.92			10.8383561644			8,670			27.76


			Odd Multiplier						1.00086																		1			1.0000000024			0.9999999963			1.0000000036			1.0000000033			1.0000000007


																																																			Age Calculation


																											2,880.56			2,915.68			3,005.42			2,939.39			2,881.76			2,081.84									D.o.B			Since 1900			Model date			Since 1900


																																																			1			29			30			0


			TOTAL ANNUITY-unadjusted																								2,880.56			2,968.69			2,951.23			2,986.75			2,867.04			2,133.71			16,787.98						5			150			6			180


			Difference																								0.00			-53.01			54.19			-47.36			14.72			-51.87			-83.33						1929			10585			2003			37595


			Difference %																								0.00			-1.82			1.80			-1.61			0.51			-2.49			-0.50									10706						37775			74.16


			Dear Peter Scawen


			I have received my 'anniversary deduction letter'  for the year commencing 1																								0


			May 2003, details are as follows:


			Annuitant: Sybil Joan Ashton


			Policy No ANN0003378


			Basic annuity: £1,597.08pa									26.4.2002     Basic annuity £1,676.93									26.4.2001   Basic annuity £1,752.02									21.4.2000   Basic annuity £1,839.62									27.4.99        Basic annuity £1,931.60									28.4.98       Basic annuity    £2,028.18


			Declared bonus annuity £364.97									                    Declared bonus annuity £383.22									                   Declared bonus annuity £400.39									                   Declared bonus annuity £420.41									                  Declared bonus annuity £406.37									                 Declared bonus annuity £390.42


			Final bonus annuity £119.79   									                       Final bonus    £821.61									                     Final bonus    £786.97									                     Final bonus    £745.39									                     Final bonus    £577.71									                     Final bonus      £461.96


			Total gross annual annuity payable						£2,081.84pa			                     Total gross annuity £2,881.76									                   Total gross annuity £2,939.39									                   Total gross annuity £3,005.42									                  Total gross annuity £2,915.68									                 Total gross annuity £2,880.56


			The date of my first payment was 1 May 1993 at age 64. The sum invested was


			£24,702.90.  The last 5 years' annual statements are as follows:


			Let's hope something can be done, because this is quite a cut for me and it


			is my only pension.


			Sincerely Sybil Ashton








Tim Balkwill


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/98			40,865.16									0.00									0.00									40,865.16


			1/6/99			38,552.04			0.9434						1,177.69									2,610.01									42,339.74			1.0361


			1/6/00			36,369.85			0.9434						2,985.07			2.5347						5,387.90			2.0643						44,742.82			1.0568


			1/6/01			34,311.18			0.9434						2,816.10			0.9434						7,610.83			1.4126						44,738.11			0.9999


			1/6/02			33,663.80			0.9811						2,762.96			0.9811						7,984.00			1.0490						44,410.76			0.9927


			1/6/03			31,758.30			0.9434						2,606.58			0.9434						835.40			0.1046						35,200.33			0.7926


			1/6/04


			1/6/05


			Date of first Payment			1-Jun-98


			Age			58


			Assumed Interest Rate   			6.00


			Gross Sum Invested       			534,010.30


			Date of Birth                    			11.02.1940


			Policy Number:			ANN0051539						May 22nd


			Year Commencing									6/1/98			6/1/99			6/1/00			6/1/01			6/1/02			6/1/03			6/1/04			6/1/05			6/1/06			6/1/07			6/1/08			6/1/09			6/1/10						Age			Reduction			Years of Life			Total			% Reduction


			Initial annuity


			%Total return on fund						1.1200			1.1000			1.1200			1.0700			1.0370			1.0350			1.0100			1.0600			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			1.0600


			Guaranteed base annuity									40,865.16			38,552.04			36,369.85			34,311.18			33,663.80			31,758.30			29,960.66			28,264.77			26,664.88			25,155.55			23,731.65			22,388.35			21,121.08


			Garanteed annuity brought forward									0.00			1,177.69			2,985.07			2,816.10			2,762.97			2,606.57			2,459.03			2,319.84			2,188.53			2,064.65			1,947.78			1,837.53			1,733.52


			Total guaranteed annnuity for year									40,865.16			39,729.72			39,354.91			37,127.28			36,426.76			34,364.87			32,419.69			30,584.61			28,853.41			27,220.20			25,679.43			24,225.88			22,854.60


			New annual bonus added									1,248.35			1,986.49			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			2,610.02			5,387.91			7,610.83			7,984.00			835.46			258.44			2,093.52			3,054.01			3,934.69			4,740.67			5,476.77			6,147.51


			TOTAL ANNUITY									40,865.16			42,339.74			44,742.82			44,738.11			44,410.76			35,200.33			32,678.13			32,678.13			31,907.42			31,154.89			30,420.10			29,702.65			29,002.11									63.38			9,210.43			21.62			199,122			20.74


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0222154


																																																									Age Calculation


												40,865.16			42,339.74			44,742.82			44,738.11			44,410.76			35,200.33			32,678.13			31,967.95																								D.o.B			Since 1900			Model date			Since 1900


																																																									11			19			30			0


			TOTAL ANNUITY-unadjusted									40,865.16			389,761.10			403,905.14			422,397.55			422,213.82			408,139.09			2,087,281.86																											2			60			6			180


			Difference									0.00			-347,421.36			-359,162.31			-377,659.44			-377,803.06			-372,938.76			-1,834,984.94																											1940			14600			2003			37595


			Difference %									0.00			-820.56			-802.73			-844.16			-850.70			-1059.48			-5615.33																														14641						37775			63.38


			Annuity Details for  Tim Balkwill - Policy Number ANN0051539


			D.O.B.			11.02.1940																																																			For the year commencing 1 June 2004                    For the year commencing 1 June 2005


			Gross sum invested			534,010.30																																																			the annuity was made up as follows


			Assumed Bonus Rate			6 percent


																																																									basic annuity                          29,960.66                          28,264.77


			Date of 1st Payment			1-Jun-98																																																			Declared bonus annuity           2,459.01                             2,319.82


			Age at that time:			58																																																			Final Bonus annuity                 258.46                               1,383.36


												1998			1999			2000			2001			2002


			Basic Annuity									38,552.04			38,552.04			36,369.85			34,311.18			33,663.80


			Declared Bonus Annuity									0.00			1,177.69			2,985.07			2,816.10			2,762.96


			Final Bonus Annuity									0.00			2,610.01			5,387.90			7,610.83			7,984.00


			Total Gross Annuity												42,339.74			44,742.82			44,738.11			44,410.76


			(Being the 6%			ABR added)


			Declared Bonus Rate						0			5%			5%			not given			not given


			Overall Rate			of Return			0			10%			12%			7%			not given








Connie Bray


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/4/91			5,082.48																											5,082.48


			1/4/92			4,772.28			0.9390															393.48									5,165.76			1.0164


			1/4/93			4,481.00			0.9390			1.0650033475			233.00									422.09			1.0727						5,136.09			0.9943


			1/4/94			4,207.51			0.9390						440.09			1.8888						639.36			1.5147						5,286.96			1.0294


			1/4/95			3,950.71			0.9390						587.78			1.3356						740.06			1.1575						5,278.55			0.9984


			1/4/96			3,709.59			0.9390						722.36			1.2290						837.00			1.1310						5,268.95			0.9982


			1/4/97			3,483.18			0.9390						844.73			1.1694						928.62			1.1095						5,256.53			0.9976


			1/4/98			3,270.59			0.9390						955.72			1.1314						1,132.04			1.2191						5,358.35			1.0194


			1/4/99			3,070.98			0.9390						1,016.44			1.0635						1,016.44			0.8979						5,377.88			1.0036


			1/4/00			2,883.55			0.9390						1,011.97			0.9956						1,559.02			1.5338						5,454.54			1.0143


			1/4/01			2,707.55			0.9390						1,005.09			0.9932						1,561.64			1.0017						5,274.30			0.9670


			1/4/02			2,555.02			0.9437						948.45			0.9436						1,602.55			1.0262						5,106.02			0.9681


			1/4/03			2,399.08			0.9390						890.56			0.9390						358.14			0.2235						3,647.78			0.7144


			1/4/04


			Date of first Payment			1/4/1991


			Age			60


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£45,466.46


			Date of Birth                    			16.02.1931


			Policy Number:			R0302151/1						March 14th


			Year						1/4/91			1/4/92			1/4/93			1/4/94			1/4/95			1/4/96			1/4/97			1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						11.00			10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						5,082.48			4,772.28			4,481.02			4,207.53			3,950.73			3,709.60			3,483.20			3,270.61			3,070.99			2,883.56			2,707.57			2,555.03			2,399.09


			Grntd.annuity brought forward						0			0.00			233.01			440.11			587.81			722.39			844.76			955.76			1,016.48			1,012.01			1,005.11			948.48			890.59


			Total grntd annnuity for year									4,772.28			4,714.03			4,647.63			4,538.53			4,432.00			4,327.96			4,226.36			4,087.47			3,895.57			3,712.68			3,503.51			3,289.68


			New annual bonus added									248.16			235.70			185.91			181.54			177.28			173.12			126.79			61.31			58.43			0.00			0.00			0.00


			Final bonus annuiy						0.00			393.48			422.06			639.33			740.02			836.95			928.57			1,131.99			1,290.41			1,558.97			1,561.62			1,602.51			358.10


			TOTAL ANNUITY						5,082.48			5,165.76			5,136.09			5,286.96			5,278.55			5,268.95			5,256.53			5,358.35			5,377.88			5,454.54			5,274.30			5,106.02			3,647.78			66,694.19						72.37			1,458.24			12.63			18,422			28.56


			Odd Multiplier									1.0000000007			1.0000000026			0.9999999985			0.9999999979			0.9999999991			0.9999999964			1.0000000038			1.0000000039			1.0000000001			1.0000000014			0.9999999992			1.0000000031


												5165.76			5136.09			5286.96			5278.55			5268.95			5256.53			5358.35			5377.88			5454.54			5274.3			5106.02			3647.78									Age Calculation


																																																						D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						5,082.48			5,118.10			5,155.10			5,148.79			5,324.01			5,267.66			5,305.88			5,245.68			5,444.51			5,366.78			5,443.28			5,072.02			3,712.96			66,687.25						16			14			30			0


			Difference						0.00			47.66			-19.01			138.17			-45.46			1.29			-49.35			112.67			-66.63			87.76			-168.98			34.00			-65.18			6.94						2			60			6			180


			Difference %						0.00			0.92			-0.37			2.61			-0.86			0.02			-0.94			2.10			-1.24			1.61			-3.20			0.67			-1.79			0.01						1931			11315			2003			37595


																																																									11361						37775			72.37


			Year commencing      Basic annuity        Declared Bonus    Final Bonus        Gross annuity


			1 April 2003                £2,399.08            £890.56                £358.14                £3,647.78


			1 April, 2002               £2,555.02            £948.45                £1,602.55             £5,106.02																					0


			1 April, 2001                    (lost statement)                                                     £5,274.30


			1 April, 2000              £2,883.55            £1,011.97              £1,559.02            £5,454.54


			1 April, 1999              £3,070.98            £1,016.44              £1,290.46            £5,377.88


			1 April, 1998              £3,270.59            £955.72                £1,132.04            £5,358.35


			The amount invested in 1991 was £57,822.46, of which I took £12,356.00 tax free lump sum, leaving £45,466.46 to be invested in my pension fund -


			a lot of money in 1991! and the fund has never lived up to its promise of the anticipated profits. The illustration was based on an anticipated bonus of 6.5% p.a.


			 My date of birth is: 16.02.1931


			Policy No. R0302151/1


			Further to you message of May 1st, I am sending you through the post copies of the illustrations mentioned previously together with some other correspondence over the years with regard to my dissatisfaction with the policy.


			I have also written to Equitable now expressing my dissatisfaction with the changes made and associating myself with the complaints made. Below are the details of payemnts made since the commencement in 1991, as requested:


			Policy No.  R0302151


			Year comm'g    Basic amount            Bonus allocated        Final bonus annuity            Total


			April 1991        5082.48                             -                                -                        5082.48


			April 1992        4772.28                             -                            393.48                   5165.76


			April 1993        4481.00                        233.00                        422.09                   5136.09


			April 1994        4207.51                        440.09                        639.36                   5286.96


			April 1995        3950.71                        587.78                        740.06                   5278.55


			April 1996        3709.59                        722.36                        837,00                   5268.95


			April 1997        3483.18                        844.73                        928.62                   5256.53


			April 1998        3270.59                        955.72                      1132.04                   5358.35


			April 1999        3070.98                      1016.44                      1290.46                   5377.88


			April 2000        2883.55                      1011.97                      1559.02                   5454.54


			April 2001     missing


			April 2002        2555.02                         948.45                     1602.55                  5106.02


			April 2003        2399.08                         890.56                       358.14                  3647.78


			Well, there it is - the whole sad story.


			Kind regards,


			Connie





GIR


Uses a 365 day year and a 30 day month for simplicity





Peter Brown


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/92


			1/5/93


			1/5/94


			1/5/95


			1/5/96


			1/5/97			6,941.62									1,457.53									1,382.23									9,781.38


			1/5/98			6,706.89			0.9662			1.0350			1,651.69			1.1332						1,959.49			1.4176						10,318.07			1.0549


			1/5/99			6,480.09			0.9662						1,716.97			1.0395						2,398.18			1.2239						10,595.24			1.0269


			1/5/00			6,260.96			0.9662						1,777.70			1.0354						3,040.82			1.2680						11,079.48			1.0457


			1/5/01			6,049.24			0.9662						1,717.58			0.9662						3,214.94			1.0573						10,981.76			0.9912


			1/5/02			5,873.90			0.9710						1,667.79			0.9710						3,267.69			1.0164						10,809.38			0.9843


			1/5/03			5,675.27			0.9662						1,611.39			0.9662						702.91			0.2151						7,989.57			0.7391


			1/5/04


			Year																																	1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																																	10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																																	3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.035000


			% Total return for level annuity			1.071225


																																				Not Applicable


			Guaranteed base annuity																																	6,941.62			6,706.88			6,480.08			6,260.94			6,049.22			5,873.88			5,675.25


			Grntd.annuity brought forward																																	1,457.53			1,651.69			1,716.98			1,777.71			1,717.60			1,667.81			1,611.41


			Total grntd annnuity for year																																	8,399.15			8,358.57			8,197.05			8,038.66			7,766.82			7,541.69			7,286.66


			New annual bonus added																														1,508.54			251.97			125.38			122.96			0.00			0.00			0.00			0.00


			Final bonus annuiy																																	1,382.23			1,959.50			2,398.19			3,040.82			3,214.94			3,267.69			702.91


			TOTAL ANNUITY																																	9,781.38			10,318.07			10,595.24			11,079.48			10,981.76			10,809.38			7,989.57			61,773.50						71.18			2,819.81			13.82			38,967			26.09


			Odd Multiplier																																	1			1.0000000045			0.9999999982			0.9999999951			1.0000000046			1.0000000017			1.0000000044


																																				9781.38			10318.07			10595.24			11079.48			10981.76			10809.38			7989.57									Age Calculation


																																																															D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																																	9,781.38			10,044.13			10,787.87			10,879.85			11,170.24			10,866.69			8,150.79			61,899.56						24			6			30			0


			Difference																																	0.00			273.94			-192.63			199.63			-188.48			-57.31			-161.22			-126.06						4			120			6			180


			Difference %																																	0.00			2.66			-1.82			1.80			-1.72			-0.53			-2.02			-0.20						1932			11680			2003			37595


																																																																		11794						37775			71.18


			Equitable life - P. B. Brown - Pol Nr. P2010907/1												DOB 24/04/1932


			(1st Payment May 1992 at age 60)


						1997			1998			1999			2000			2001			2002			2003


			Basic annuity			6941.63			6706.89			6480.09			6260.96			6049.24			5873.9			5675.27


			Declared bonus			1457.53			1651.69			1716.97			1777.7			1717.58			1667.79			1611.39


			Final bonus			1382.23			1959.49			2398.18			3040.82			3214.94			3267.69			702.91


			Total gross			9781.39			10318.07			10595.24			11079.48			10981.76			10809.38			7989.57


			NB Unfortunately I cannot find a document that lists the assumed bonus rate. From memory


			I chose 6.5% but the matter is complicated by the built-in 3.5%. As you will see from the above


			the basic annuity seems to be decreasing by just under 3.4% pa.


			Similarly, I can't find the original sum invested, but the total fund seems to have been £101,610


			and the maximum tax free cash was about £24,000, which I think I took. This suggests a


			sum invested of about £77,600.





Uses a 365 day year and a 30 day month for simplicity





Peter Brown 2


			Equitable life - P. B. Brown - Pol Nr. R0117683												DOB 24/04/1932												Hello


			(1st Payment August 1997 at age 65)


																											I sent you figures for my main policy some time ago, and promised that I would send details of a second smaller one when I got them. They are now attached, in case you are still interested.


						1997			1998			1999			2000			2001			2002			2003			As you will see, one year's figures are missing, and as before I am unable to find precise details of ABR, sum invested etc.


			Basic annuity			2713.88			2660.67			??			2557.35			2507.21			2470.34			2421.9


			Declared bonus			52.19			132.52			??			208.51			204.42			201.41			197.46


			Final bonus			110.19			285.51			??			637.8			695.48			708.33			0


			Total gross			2876.26			3078.7			??			3403.66			3407.11			3380.08			2619.36


			NB Unfortunately I cannot find a document that lists the assumed bonus rate.


			I know that it was less than my larger policy, and from memory think 5% was the figure.


			Similarly, I can't find the original sum invested. As you will see, I seem to have lost


			the figures for 1999








Mr & Mrs Bull1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Bull


			1/6/93			2,954.16									0.00									0.00									2,954.16


			1/6/94			2,854.26			0.96618						72.57									167.57									3,094.40			1.04747


			1/6/95			2,757.74			0.96618			1.034999			183.23			2.52487						236.56			1.41171						3,177.53			1.02686


			1/6/96			2,664.48			0.96618						290.69			1.58648						308.24			1.30301						3,263.41			1.02703


			1/6/97			2,574.38			0.96618						395.06			1.35904						369.29			1.19806						3,338.73			1.02308


			1/6/98			2,487.32			0.96618						467.77			1.18405						566.83			1.53492						3,521.92			1.05487


			1/6/99			2,403.21			0.96618						494.77			1.05772						718.54			1.26765						3,616.52			1.02686


			1/6/00			2,321.94			0.96618						520.03			1.05105						939.79			1.30792						3,781.76			1.04569


			1/6/01			2,243.42			0.96618						502.44			0.96618						998.02			1.06196						3,743.88			0.98998


			1/6/02			2,178.40			0.97102						487.87			0.97100						1,013.72			1.01573						3,679.99			0.98293			1.71


			1/6/03			2,104.73			0.96618						471.37			0.96618						141.49			0.13958						2,717.59			0.73848


			Date of first Payment			1/6/1993


			Age			63


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			£34,859.27


			Date of Birth                    			5/2/1930


			Policy Number:			RO188658			May 13th


			Year Commencing						1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


																																													Policy Calculation


			Guaranteed base annuity						2,954.16			2,854.26			2,757.74			2,664.48			2,574.38			2,487.32			2,403.21			2,321.94			2,243.42			2,178.40			2,104.73						D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Garanteed annuity brought forward						0.00			72.57			183.23			290.69			395.07			467.78			494.79			520.06			502.47			487.91			471.41						6			180			6			180


																																													1993			33945			2003			37595


			Total guaranteed annnuity for year						2,954.16			2,926.83			2,940.97			2,955.18			2,969.45			2,955.11			2,898.00			2,842.00			2,745.90			2,666.31			2,576.14									34096						37775			10.08


			New annual bonus added						75.11			117.07			117.64			118.21			89.08			44.33			43.47			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			167.57			236.56			308.23			369.28			566.81			718.52			939.76			997.98			1,013.68			141.45


			TOTAL ANNUITY						2,954.16			3,094.40			3,177.53			3,263.41			3,338.73			3,521.92			3,616.52			3,781.76			3,743.88			3,679.99			2,717.59			36,889.89			73.40			962.40			11.60			11,166			26.15


			Odd Multiplier									0.9999999975			0.9999999983			1.0000000021			1.0000000007			1.0000000044			1.0000000021			1.0000000044			0.9999999975			0.9999999954			0.9999999953						Age Calculation


									2,954.16			3,094.40			3,177.53			3,263.41			3,338.73			3,521.92			3,616.52			3,781.76			3,743.88			3,679.99			2,717.59			36,889.89			D.o.B			Since 1900			Model date			Since 1900


																																													5			25			30			0


			TOTAL ANNUITY-unadjusted						2,954.16			3,047.30			3,206.41			3,262.88			3,381.54			3,428.41			3,682.28			3,713.67			3,812.74			3,704.65			2,774.89			36,968.93			2			60			6			180


			Difference						0.00			47.10			-28.88			0.53			-42.81			93.51			-65.76			68.09			-68.86			-24.66			-57.30			-79.04			1930			10950			2003			37595


			Difference %						0.00			1.52			-0.91			0.02			-1.28			2.65			-1.82			1.80			-1.84			-0.67			-2.11			-0.21						10985						37775			73.40


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			Policy			Assumes			3.5% Bonus


						SUM INVESTED																																				Odd Year ?			Bad Year !


			RO188658			34859.27			Basic			Annuity			2954.16			2854.26			2757.74			2664.48			2574.38			2487.32			2403.21			2321.94			2243.42			2178.4			2104.73


			Mrs Bull			01.06.93			Dec.Bonus			Annuity			0			72.57			183.23			290.69			395.06			467.77			494.77			520.03			502.44			487.87			471.37


			S.226			Pension			Final bonus			Annuity			0			167.57			236.56			308.24			369.29			566.83			718.54			939.79			998.02			1013.72			141.49


			Age			63.25			Total gross			Annuity			2954.16			3094.4			3177.53			3263.41			3338.73			3521.92			3616.52			3781.76			3743.88			3679.99			2717.59			0.7384775502


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


						3.5% Bonus			Assumed


			ANN0003591			4355.63			Basic			Annuity			467.88			452.06			436.77			422			407.73			393.94			380.62			367.75			355.31			345.01			333.34


			Mr Bull			01.06.93			Dec.Bonus			Annuity			0			11.49			29.01			46.03			62.56			74.07			78.34			82.34			79.55			77.24			74.62


			Retirement			Annuity			Final bonus			Annuity			0			26.54			37.48			48.82			58.49			89.78			113.82			148.87			158.11			160.59			22.45


			Age			65.25			Total gross			Annuity			467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			0.7384702491


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0012954			49721						ANN0012958			49721			These			are  Two			Identical			Policies


						2.5% Bonus			Assumed									Figures			Below			should be			Multiplied			by  2.


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			6361.68			6206.52			6055.14			5907.45			5763.37			5622.8			5485.66			5351.86			5247.43			5119.44


			10 Year W.P.			Annuity			Dec.Bonus			Annuity						0			0			203.05			442.45			679.31			851.3			925.27			996.52			977.07			953.23


			Ages			66 & 64			Final bonus			Annuity						0			389.78			579.9			740.24			1062.11			1275.18			1708.65			2045.01			2130.22			139.13


						28.02.94			Total gross			Annuity						6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8			0.7435078614


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0042722			100000			6% Bonus			Assumed


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			-----			-----			-----			8190			7726.42			7289.08			6876.49			6487.25			6364.85			6004.58


			Whole Life			Annuity			Dec.Bonus			Annuity															0			261.42			623.4			961.34			906.92			889.81			839.44


			W.P.			01.07.97			Final bonus			Annuity															0			617.38			1017.47			1598.74			2021.87			2070.09			101.43


			Ages			69.5&67.25			Total gross			Annuity															8190			8605.22			8929.95			9434.57			9416.04			9324.75			6945.45			0.7448403442


			TOTAL			GROSS			FROM			EQUITABLE			3422.04			16307.85			16873.39			17456.44			26237.51			27694.51			28617.81			30054.45			30539.67			30297.02			22517.05			0.7432100583


			INSURANCE			PREMIUMS			TO			EQUITABLE			-----			3348			3348			3348			6877.6			6877.6			6877.6			6877.6			6877.6			6877.6			6877.6


						TOTAL			GROSS			INCOME			3422.04			12959.85			13525.39			14108.44			19359.91			20816.91			21740.21			23176.85			23662.07			23419.42			15639.45


												Percent			Increase


												From			Previous			Year												1.0752586143			1.0443533646			1.0660821584			1.0209355456			0.9897451914			0.6677983486


			Nicholas Bull  --  18th Jan. 1928      ( Capricorn )


			Cynthia  Bull  --   5th  Feb. 1930      ( Aquarius )








Mr & Mrs Bull2


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Bull


			1/6/93			467.88									0									0									467.88


			1/6/94			452.06			0.96619						11.49									26.54									490.09			1.04747


			1/6/95			436.77			0.96618			1.034999			29.01			2.52480						37.48			1.41221						503.26			1.02687


			1/6/96			422.00			0.96618						46.03			1.58669						48.82			1.30256						516.85			1.02700


			1/6/97			407.73			0.96618						74.07			1.60917						58.49			1.19807						540.29			1.04535


			1/6/98			393.94			0.96618						74.07			1.00000						89.78			1.53496						557.79			1.03239


			1/6/99			380.62			0.96619						78.34			1.05765						113.82			1.26777						572.78			1.02687


			1/6/00			367.75			0.96619						82.34			1.05106						148.87			1.30794						598.96			1.04571


			1/6/01			355.31			0.96617						79.55			0.96612						158.11			1.06207						592.97			0.99000


			1/6/02			345.01			0.97101						77.24			0.97096						160.59			1.01569						582.84			0.98292			1.71


			1/6/03			333.34			0.96617						74.62			0.96608						22.45			0.13980						430.41			0.73847


			Date of first Payment			1/6/1993


			Age			62


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			4355.63


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0003591			May 13th


			Year Commencing						1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


																																													Policy Calculation


			Guaranteed base annuity						467.88			452.06			436.77			422.00			407.73			393.94			380.62			367.75			355.31			345.01			333.35						D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Garanteed annuity brought forward						0.00			11.49			29.02			46.04			62.57			74.09			78.37			82.37			79.58			77.28			74.66						6			180			6			180


																																													1993			33945			2003			37595


			Total guaranteed annnuity for year						467.88			463.55			465.79			468.04			470.30			468.03			458.99			450.12			434.90			422.29			408.01									34096						37775			10.08


			New annual bonus added						11.90			18.54			18.63			18.72			14.11			7.02			6.88			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			26.54			37.47			48.81			58.48			89.76			113.79			148.84			158.07			160.55			22.40


			TOTAL ANNUITY						467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			5,842.61			75.44			152.43			9.56			1,457			26.15


			Odd Multiplier									1.0000000047			0.9999999968			1.0000000009			0.9999999996			1.0000000005			0.9999999988			0.9999999997			0.9999999963			0.9999999984			1.0000000035						Age Calculation


									467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			5,842.61			D.o.B			Since 1900			Model date			Since 1900


																																													18			12			30			0


			TOTAL ANNUITY-unadjusted						467.88			482.63			507.83			516.78			535.56			542.98			583.19			588.17			603.87			586.76			439.49			5,855.13			1			30			6			180


			Difference						0.00			7.46			-4.57			0.07			-6.78			14.81			-10.41			10.79			-10.90			-3.92			-9.08			-12.52			1928			10220			2003			37595


			Difference %						0.00			1.52			-0.91			0.01			-1.28			2.65			-1.82			1.80			-1.84			-0.67			-2.11			-0.21						10238						37775			75.44


						3.5% Bonus			Assumed


			ANN0003591			4355.63			Basic			Annuity			467.88			452.06			436.77			422			407.73			393.94			380.62			367.75			355.31			345.01			333.34


			Mr Bull			01.06.93			Dec.Bonus			Annuity			0			11.49			29.01			46.03			62.56			74.07			78.34			82.34			79.55			77.24			74.62


			Retirement			Annuity			Final bonus			Annuity			0			26.54			37.48			48.82			58.49			89.78			113.82			148.87			158.11			160.59			22.45


			Age			65.25			Total gross			Annuity			467.88			490.09			503.26			516.85			528.78			557.79			572.78			598.96			592.97			582.84			430.41			0.7384702491








Mr & Mrs Bull3 


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Bull


			28/2/1994			6,361.68									0.00									0.00									6,361.68


			28/2/1995			6,206.52			0.97561						0.00									389.78									6,596.30			1.03688


			28/2/1996			6,055.14			0.97561			1.025001			203.05									579.90			1.48776						6,838.09			1.03666


			28/2/1997			5,907.45			0.97561						442.45			2.17902						740.24			1.27650						7,090.14			1.03686


			28/2/1998			5,763.37			0.97561						679.31			1.53534						1,062.11			1.43482						7,504.79			1.05848


			28/2/1999			5,622.80			0.97561						851.30			1.25318						1,275.18			1.20061						7,749.28			1.03258


			28/2/2000			5,485.66			0.97561						925.27			1.08689						1,708.65			1.33993						8,119.58			1.04779


			28/2/2001			5,351.86			0.97561						996.52			1.07700						2,045.01			1.19686						8,393.39			1.03372


			28/2/2002			5,247.43			0.98049						977.07			0.98048						2,130.22			1.04167						8,354.72			0.99539			0.46


			28/2/2003			5,119.44			0.97561						953.23			0.97560						139.13			0.06531						6,211.80			0.74351


			Date of first Payment			28.02.94


			Age			62


			Assumed Interest Rate   			1.0250


			Gross Sum Invested       			49721


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0012954


			Year Commencing																																										Age			Reduction			Years of Life			Total


			Initial annuity									28/2/1994			28/2/1995			28/2/1996			28/2/1997			28/2/1998			28/2/1999			28/2/2000			28/2/2001			28/2/2002			28/2/2003


			%Total return on fund									11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0250


			% Total return for level annuity			10.6088


												Feb 28th																																	Policy Calculation


			Guaranteed base annuity									6,361.68			6,206.52			6,055.14			5,907.45			5,763.37			5,622.80			5,485.66			5,378.62			5,247.43			5,119.45						D.o.B			Since 1900			Model date			Since 1900


																																													28			2			30			0


			Garanteed annuity brought forward									0.00			0.00			203.05			442.32			679.33			851.33			925.31			996.56			977.11			953.28						2			60			6			180


																																													1994			34310			2003			37595


			Total guaranteed annnuity for year									6,361.68			6,206.52			6,258.19			6,349.78			6,442.70			6,474.13			6,410.97			6,375.18			6,224.55			6,072.73									34368						37775			9.33


			New annual bonus added									0.00			208.13			250.33			253.99			193.28			97.11			96.16			0.00			0.00			0.00


			Final bonus annuity									0.00			389.78			579.90			740.22			1,062.09			1,275.15			1,708.61			2,018.21			2,130.17			139.07


			TOTAL ANNUITY									6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,211.80			73,219.63			75.44			2,142.92			9.56			20,478			25.65


			Odd Multiplier									1			1.0000000049			1.0000000017			1.0000000013			0.9999999958			0.9999999988			0.9999999964			1.0000000018			1.0000000047			1.0000000028						Age Calculation


												6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,211.80			73,219.63			D.o.B			Since 1900			Model date			Since 1900


																																													18			12			30			0


			TOTAL ANNUITY-unadjusted									6,361.68			6,656.26			6,839.57			7,154.74			7,351.48			7,923.05			8,035.07			8,265.96			8,386.47			6,377.62			73,351.90			1			30			6			180


			Difference									0.00			-59.96			-1.48			-64.74			153.31			-173.77			84.51			127.43			-31.75			-165.82			-132.27			1928			10220			2003			37595


			Difference %									0.00			-0.91			-0.02			-0.91			2.04			-2.24			1.04			1.52			-0.38			-2.67			-0.18						10238						37775			75.44


			Year Commencing									1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03


			Initial annuity


			%Total return on fund									13.00			10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			0.0000


			% Total return for level annuity			0.0000


			Guaranteed base annuity									6,361.68			6,206.52			6,055.14			5,907.45			5,763.37			5,622.80			5,485.66			5,378.62			5,247.43			5,119.45


			Garanteed annuity brought forward									0.00			208.13			406.11			648.35			888.37			1,061.39			1,133.32			1,202.54			1,179.08			1,150.32


			Total guaranteed annnuity for year									6,361.68			6,414.65			6,461.25			6,555.80			6,651.74			6,684.19			6,618.98			6,581.16			6,426.51			6,269.77


			New annual bonus added									213.33			208.13			258.45			262.23			199.55			100.26			99.28			0.00			0.00			0.00


			Final bonus annuity									0.00			181.65			376.84			534.20			853.05			1,065.09			1,500.60			1,812.23			1,928.21			48.89


			TOTAL ANNUITY									6,361.68			6,596.30			6,838.09			7,090.00			7,504.79			7,749.28			8,119.58			8,393.39			8,354.72			6,318.66						75.44			2,036.06			9.56			19,457			24.37


			Odd Multiplier									1			0.9999999986			0.9999999954			0.9999999968			1.0000000015			1.0000000045			1.0000000021			0.9999999963			0.9999999998			1.0172026578


												6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8


			TOTAL ANNUITY-unadjusted									6,361.68			6,776.20			6,839.57			7,283.65			7,351.48			7,923.05			8,035.07			8,419.03			8,344.74			6,377.62


			Difference									0.00			-179.90			-1.48			-193.65			153.31			-173.77			84.51			-25.64			9.98			-58.96


			Difference %									0.00			-2.73			-0.02			-2.73			2.04			-2.24			1.04			-0.31			0.12			-0.93


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0012954			49721						ANN0012958			49721			These			are  Two			Identical			Policies


						2.5% Bonus			Assumed									Figures			Below			should be			Multiplied			by  2.


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			6361.68			6206.52			6055.14			5907.45			5763.37			5622.8			5485.66			5351.86			5247.43			5119.44


			10 Year W.P.			Annuity			Dec.Bonus			Annuity						0			0			203.05			442.45			679.31			851.3			925.27			996.52			977.07			953.23


			Ages			66 & 64			Final bonus			Annuity						0			389.78			579.9			740.24			1062.11			1275.18			1708.65			2045.01			2130.22			139.13


						28.02.94			Total gross			Annuity						6361.68			6596.3			6838.09			7090			7504.79			7749.28			8119.58			8393.39			8354.72			6211.8			0.7435078614








Mr & Mrs Bull 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/97			8,190.00									0.00									0.00									8,190.00


			1/7/98			7,726.42			0.9434						261.42									617.38									8,605.22			1.0507


			1/7/99			7,289.08			0.9434			1.06			623.40			2.3847						1,017.47			1.6480						8,929.95			1.0377


			1/7/00			6,876.49			0.9434						961.34			1.5421						1,598.74			1.5713						9,436.57			1.0567


			1/7/01			6,487.25			0.9434						906.92			0.9434						2,021.87			1.2647						9,416.04			0.9978


			1/7/02			6,364.85			0.9811						889.81			0.9811						2,070.09			1.0238						9,324.75			0.9903


			1/7/03			6,004.58			0.9434						839.44			0.9434						101.43			0.0490						6,945.45			0.7448			25.52


			1/7/04


			Date of first Payment			1/7/1997


			Age			70


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£100,000


			Date of Birth                    			18/1/1928


			Policy Number:			ANN0042722			June 24th


			Year Commencing						1/7/97			1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.065			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity						8,190.00			7,726.42			7,289.08			6,876.49			6,487.26			6,364.87			6,004.59						Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward						0.00			261.43			623.42			961.36			906.94			889.83			839.46						1			29			30			0


																																	7			210			6			180


			Total guaranteed annnuity for year						8,190.00			7,987.85			7,912.50			7,837.85			7,394.21			7,254.70			6,844.06						1997			35405			2003			37595


																																				35586						37775			6.00


			New annual bonus added						277.11			399.39			395.62			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			617.37			1,017.45			1,596.72			2,021.83			2,070.05			101.39


			TOTAL ANNUITY						8,190.00			8,605.22			8,929.95			9,434.57			9,416.04			9,324.75			6,945.45			60,845.98			75.44			2,379.30			9.56			22,737			25.52


			Odd Multiplier						1			0.9999999973			0.9999999977			1.0000000024			0.9999999962			1.000000001			1.0000000042


																																	Age Calculation


									8,190.00			8,605.22			8,929.95			9,434.57			9,416.04			9,324.75			6,945.45			60,845.98			D.o.B			Since 1900			Model date			Since 1900


																																	18			12			30			0


			TOTAL ANNUITY-unadjusted						8,190.00			8,499.06			9,092.31			9,266.93			9,612.58			9,416.04			7,125.52			61,202.43			1			30			6			180


			Difference						0.00			-106.16			162.36			-167.64			196.54			91.29			180.07			356.45			1928			10220			2003			37595


			Difference %						0.00			-1.23			1.82			-1.78			2.09			0.98			2.59			0.59						10238						37775			75.44


												Year			93-94			94-95			95-96			96-97			97-98			98-99			99-00			00--01			01-02			02-03			03-04			PERCENTAGE


			ANN0042722			100000			6% Bonus			Assumed


			Mr & MrsBull			Joint Lives			Basic			Annuity			-----			-----			-----			-----			8190			7726.42			7289.08			6876.49			6487.25			6364.85			6004.58


			Whole Life			Annuity			Dec.Bonus			Annuity															0			261.42			623.4			961.34			906.92			889.81			839.44


			W.P.			01.07.97			Final bonus			Annuity															0			617.38			1017.47			1598.74			2021.87			2070.09			101.43


			Ages			69.5&67.25			Total gross			Annuity															8190			8605.22			8929.95			9434.57			9416.04			9324.75			6945.45			0.7448403442








Peter Butler


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/95			37,668.96									0.00									0.00									37,668.96


			1/5/96			36,046.85			0.9569						967.83									1,379.65									38,394.33			1.0193


			1/5/97			34,494.59			0.9569			1.0450			2,342.98			2.4209						2,079.63			1.5074						38,917.20			1.0136


			1/5/98			33,009.18			0.9569						3,299.62			1.4083						4,350.82			2.0921						40,659.62			1.0448


			1/5/99			31,587.73			0.9569						3,678.71			1.1149						6,070.87			1.3953						41,337.31			1.0167


			1/5/00			30,227.49			0.9569						4,026.52			1.0945						8,574.26			1.4124						42,828.27			1.0361


			1/5/01			28,925.83			0.9569						3,853.13			0.9569						9,249.22			1.0787						42,028.18			0.9813


			1/5/02			27,818.62			0.9617						3,705.64			0.9617						9,430.18			1.0196						40,954.44			0.9745


			1/5/03			26,620.69			0.9569						3,546.07			0.9569						0.00			0.0000						30,166.76			0.7366


												May 1st


			Year									1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			1.08158


			Guaranteed base annuity									37,668.96			36,046.85			34,494.59			33,009.18			31,587.73			30,227.50			28,925.83			27,818.62			26,620.69


			Grntd.annuity brought forward									0.00			967.83			2,342.99			3,299.63			3,678.72			4,026.52			3,853.13			3,705.64			3,546.07


			Total grntd annnuity for year									37,165.64			37,014.68			36,837.58			36,308.81			35,266.45			34,254.02			32,778.97			31,524.27			30,166.76


			New annual bonus added									1,011.39			1,480.59			1,105.13			544.63			529.00			0.00			0.00			0.00			0.00


			Final bonus annuiy									0.00			1,379.64			2,079.64			4,350.80			6,070.87			8,574.25			9,249.22			9,430.18			0.00


			TOTAL ANNUITY									37,668.96			38,394.32			38,917.22			40,659.62			41,337.32			42,828.27			42,028.18			40,954.45			30,166.76			352,955.10						71.16			10,787.69			13.84			149,284			26.34


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.00000000									Age Calculation


												37,668.96			38,394.33			38,917.20			40,659.62			41,337.31			42,828.27			42,028.18			40,954.44			30,166.76									D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			TOTAL ANNUITY-unadjusted									37,668.96			38,310.66			39,403.37			39,580.18			42,104.13			42,041.51			42,765.90			41,189.81			30,507.72			353,572.25						5			150			6			180


			Difference									0.00			83.66			-486.15			1,079.43			-766.81			786.76			-737.72			-235.37			-340.96			-617.16						1932			11680			2003			37595


			Difference %									0.00			0.22			-1.25			2.65			-1.86			1.84			-1.76			-0.57			-1.13			-0.17									11801						37775			71.16


			Dear Peter


			My reduction letter arrived today having taken effect yesterday! Attached is my spread sheet of the payments made since the annuity commenced in 1995.


			As predicted they have eliminated the final discetionary bonus completely and reduced the guaranteed amounts by 4.5% (which is the intial level I chose)


			The simple comparison between this year and last year is


			                                                                            2002                            2003


			Basic annuity                                                    27,818.62                   26,620.69


			Declared bonus annuity                                   3,705.62                     3,546.04


			Final bonus annuity                                           9,430.20                            -


			Total Gross Annuity                                        40,954.44                    30,166.73


			They also state


			The total gross annuity shown above is t he guaranteed benefits under the policy. If the guarantees did not apply the total gross annuity would have been £29,972.73.


			Please refer to the .......enclosure which explains how we determine the total gross annual annuity payable


			Its all rather nasty and I have the uncomfortable feeling that there is something wrong with the way ELAS are doing this to the locked in WIPAS who are i n the evening of their lives.


			Regrettably I cannot get to grips with a suitable form of analysis that makes this point.


			I assume that next year the figure of 30,166.73 will reduce by 4.5% to 28,867.68. Do these figures look right to you?


			Dear Peter


			Dear Peter


			Website			www.equitable.co.uk





Uses a 365 day year and a 30 day month for simplicity





John Court


			Year Commencing						Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/99						12,171.00																											12,171.00


			1/5/00						11,536.00			0.948						411.00									902.00									12,849.00			1.0557


			1/5/01						10,935.00			0.948						389.00			0.95						1,615.00			1.79						12,939.00			1.0070


			1/5/02						10,780.00			0.986						384.00			0.99						1,776.00			1.10						12,940.00			1.0001


			1/5/03						10,218.00			0.948						364.00			0.95						0.00			0.00						10,582.00			0.8178


			Date of first Payment			1/5/1999


			Age			55


			Assumed Interest Rate   			0.55


			Gross Sum Invested       			£175,926


			Date of Birth                    			12/1/1944


			Policy Number:			ANN0063191									April 15th


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500


			Guaranteed base annuity												12,171.00			11,536.49			10,935.06			10,779.59			10,217.62


			Garanteed annuity brought forward												0.00			410.89			389.47			383.93			363.92


			Total guaranteed annnuity for year												12,171.00			11,947.38			11,324.53			11,163.52			10,581.54


			New annual bonus added												433.49			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			901.62			1,614.47			1,776.48			0.46


			TOTAL ANNUITY												12,171.00			12,849.00			12,939.00			12,940.00			10,582.00			49,310.00						59.46			2,358.00			25.54			60,223			18.22


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000


																																				Age Calculation


															12,171.00			12,849.00			12,939.00			12,940.00			10,582.00									D.o.B			Since 1900			Model date			Since 1900


																																				12			18			30			0


			TOTAL ANNUITY-unadjusted												12,171.00			12,690.14			13,153.48			13,000.32			10,581.54			49,425.48						1			30			6			180


			Difference												0.00			158.86			-214.48			-60.32			0.46			-115.48						1944			16060			2003			37595


			Difference %												0.00			1.24			-1.66			-0.47			0.00			-0.23									16072						37775			59.46


			Peter,


			Further to Tim Balkwills e-mail regarding EL WP Annuitant deductions, I list below my income since the start of the annuity in 1999.


			Annuitant:                     John Court


			Policy Number:              ANN0063191 


			Date of first payment:     May 1 1999


			Age at that time:            55 (DOB 12/1/44)


			                                                    1999/00    2000/1         2001/2            2002/2        2003/4


			Basic annuity                                                £11536        £10935           £10780        £10218            


			Declared Bonus annuity                                 £411            £389              £384            £364


			Final Bonus annuity                                       £902            £1615            £1776          £0


			Total Gross annuity                        £12171     £12849         £12939          £12940        £10582


			Assumed bonus rate     5.5%


			The gross sum invested         £175926





Uses a 365 day year and a 30 day month for simplicity





Mary Dalmahay


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/10/94			4,124.16									0.00									0.00									4,124.16


			1/10/95			3,927.77			0.9524						39.60									214.22									4,181.59			1.0139


			1/10/96			3,740.73			0.9524			1.05000			188.85			4.7689						303.26			1.4156						4,232.84			1.0123


			1/10/97			3,562.60			0.9524						329.55			1.7450						362.20			1.1944						4,254.35			1.0051


			1/10/98			3,392.95			0.9524						425.06			1.2898						605.64			1.6721						4,423.65			1.0398


			1/10/99			3,231.38			0.9524						459.36			1.0807						786.86			1.2992						4,477.60			1.0122


			1/10/00			3,077.50			0.9524						490.21			1.0672						1,047.16			1.3308						4,614.87			1.0307


			1/10/01			2,930.95			0.9524						466.86			0.9524						992.65			0.9479						4,390.46			0.9514


			1/10/02			2,805.33			0.9571						446.84			0.9571						1,022.49			1.0301						4,274.66			0.9736


			1/10/03


			Date of first Payment			1/10/94


			Age			55


			Assumed Interest Rate   			0.05


			Gross Sum Invested       			£42417.52


			Date of Birth                    			1.2.1936


			Policy Number:			ANN0019547/1			Nov 1st


			Year Commencing						1/10/94			1/10/95			1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/10/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			1.08675


			Guaranteed base annuity						4124.16			3,927.77			3,740.73			3,562.60			3,392.96			3,231.39			3,077.51			2,930.96			2,805.35			2,671.76


			Garanteed annuity brought forward									39.60			188.85			329.56			425.07			459.37			490.22			466.88			446.87			425.59


			Total guaranteed annnuity for year						4,124.16			3,967.37			3,929.59			3,892.16			3,818.03			3,690.76			3,567.73			3,397.84			3,252.22			3,097.35


			New annual bonus added						41.58			158.69			157.18			116.76			57.27			55.36			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			214.22			303.25			362.19			605.62			786.84			1,047.14			992.62			1,022.44			0.00


			TOTAL ANNUITY						4,124.16			4,181.59			4,232.84			4,254.35			4,423.65			4,477.60			4,614.87			4,390.46			4,274.66			3,097.35			42,071.53			67.41			1,177.31			17.59			20,711			27.54


			Odd Multiplier						1			0.9999999969			0.9999999984			0.9999999991			0.9999999996			0.9999999971			1.0000000006			0.9999999968			0.9999999959


									4,124.16			4,181.59			4,232.84			4,254.35			4,423.65			4,477.60			4,614.87			4,390.46			4,274.66									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						4,124.16			4,174.44			4,271.05			4,284.45			4,384.52			4,477.58			4,490.99			4,501.28			4,149.07			3,097.35			41,954.89			1			29			30			0


			Difference						0.00			7.15			-38.21			-30.10			39.13			0.02			123.88			-110.82			125.59			0.00			116.64			2			60			6			180


			Difference %						0.00			0.17			-0.90			-0.71			0.88			0.00			2.68			-2.52			2.94			0.00			0.28			1936			13140			2003			37595


																																													13171						37775			67.41


			NAME:  Mary Elizabeth Dalmahoy


			DATE OF FIRST PAYMENT: 1 October 1994


			AGE AT 1:10:94 – 58 yrs, 8 months


			PAYMENTS SINCE 1:10:94 –


			YEAR BEGIN. (OCT)			“GUARANTEED ANNUITY”			BONUS ANNUITY”			FINAL BONUS ANNUITY”			TOTAL ANNUITY”			ANNUAL DECLARED BONUS *			OVERALL RATE *						* RETROSPECTIVE


			1995			3927.77			39.6			214.22			4181.59			4.00%			10.00%


			1996			3740.73			188.85			303.26			4232.84


			1997			3562.6			329.55			362.2			4254.35			3.00%			13.00%


			1998			3392.95			425.06			605.64			4423.65			1.50%			10.00%


			1999			3231.38			459.36			786.86			4477.6			1.50%			12.00%


			2000			3077.5			490.21			1047.16			4614.87


			2001			2930.95			466.86			992.65			4390.46


			2002			2805.33			446.84			1022.49			4274.66


			ASSUMED BONUS RATE:  Illustration of 6 October 1994 shows annuity which remains level


			if future bonuses increase the guaranteed benefits by 5% p.a.  Overall rate 8.675%


			GROSS SUM INVESTED: £42417.52


			POLICY NUMBER : ANN0019547/1








TWRDavies-Fcst


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/1/89			1,136.16									0.00									0.00									1,136.16


			1/1/90			1,066.82			0.9390						4.15									110.31									1,181.28			1.0397


			1/1/91			1,001.71			0.9390						79.33			19.1157						178.25			1.6159						1,259.28			1.0660


			1/1/92			940.57			0.9390						150.61			1.8985						188.38			1.0568						1,279.56			1.0161


			1/1/93			883.16			0.9390						208.02			1.3812						186.84			0.9918						1,278.02			0.9988


			1/1/94			829.26			0.9390						246.55			1.1852						205.37			1.0992						1,281.18			1.0025


			1/1/95			778.65			0.9390						271.90			1.1028						262.86			1.2799						1,313.41			1.0252


			1/1/96			731.13			0.9390						294.70			1.0839						284.80			1.0835						1,310.69			0.9979


			1/1/97			686.51			0.9390						315.30			1.0699						306.21			1.0752						1,308.02			0.9980


			1/1/98			644.61			0.9390						333.68			1.0583						327.02			1.0680						1,305.31			0.9979


			1/1/99			605.27			0.9390						340.87			1.0215						340.87			1.0424						1,326.55			1.0163


			1/1/00			568.33			0.9390						333.39			0.9781						422.08			1.2382						1,323.80			0.9979


			1/1/01			533.64			0.9390						325.74			0.9771						473.97			1.1229						1,333.35			1.0072


			1/1/02			501.07			0.9390						305.85			0.9389						447.47			0.9441						1,254.39			0.9408


			1/1/03			472.85			0.9437						288.61			0.9436						399.23			0.8922			1,160.69			1,160.69			0.9253


			1/1/04


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						1/1/89			1/1/90			1/1/91			1/1/92			1/1/93			1/1/94			1/1/95			1/1/96			1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08			1/1/09			1/1/10


			Initial annuity


			%Total return on fund						15.00			17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			3.50			3.50			3.50			3.50			3.50			3.50			3.50			3.50


			% Declared bonus						7.5000			7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						1,136.16			1,066.82			1,001.71			940.57			883.16			829.26			778.65			731.13			686.50			644.60			605.26			568.32			533.63			501.07			472.84			443.98			416.88			391.44			367.55			345.11			324.05			304.27


			Grntd.annuity brought forward						0.00			4.15			79.32			150.61			208.01			246.55			271.91			294.77			315.31			333.69			340.88			333.40			325.76			305.87			288.64			271.02			254.48			238.95			224.37			210.67			197.82			185.74


			Total grntd annnuity for year						1,136.16			1,070.97			1,081.03			1,091.18			1,091.18			1,075.81			1,050.55			1,025.89			1,001.81			978.30			946.14			901.72			859.39			806.94			761.48			715.00			671.36			630.39			591.91			555.79			521.87			490.02


			New annual bonus added						4.42			80.32			81.08			70.93			54.56			43.03			42.02			41.04			40.07			29.35			14.19			13.53			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			110.31			178.25			188.38			186.84			205.37			262.86			284.80			306.21			372.70			474.89			566.00			670.66			682.88			665.31			339.34			213.20			200.19			187.97			176.50			165.72			155.61


			TOTAL ANNUITY						1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,351.00			1,421.03			1,467.72			1,530.05			1,489.82			1,426.78			1,054.35			884.56			830.57			779.88			732.28			687.59			645.63


			Odd Multiplier						1			1.0000000036			1.0000000038			1.0000000037			0.9999999987			0.9999999998			0.9999999964			1.0000000028			0.9999999997			1.0349999965			1.0712249949			1.1087178723			1.1475230029			1.1876863081			1.2292553299


																																																									0.8390			6.5000			6.5000			6.5000			6.5000			6.5000


									1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69


			TOTAL ANNUITY-unadjusted						1,136.16			1,185.35			1,259.22			1,279.53			1,300.14			1,275.38			1,313.40			1,310.70			1,307.98			1,305.32			1,384.98			1,418.10			1,491.32			1,471.37			1,388.08			1,054.35			20,881.38


			Difference						0.00			-4.07			0.06			0.03			-22.12			5.80			0.01			-0.01			0.04			45.68			36.06			49.62			38.73			18.45			38.70			0.00			206.97


			Difference %						0.00			-0.34			0.00			0.00			-1.73			0.45			0.00			-0.00			0.00			3.38			2.54			3.38			2.53			1.24			2.71			0.00			23.40








T W R Davies


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/1/89			1,136.16									0.00									0.00									1,136.16


			1/1/90			1,066.82			0.9390						4.15									110.31									1,181.28			1.0397


			1/1/91			1,001.71			0.9390						79.33			19.1157						178.25			1.6159						1,259.28			1.0660


			1/1/92			940.57			0.9390						150.61			1.8985						188.38			1.0568						1,279.56			1.0161


			1/1/93			883.16			0.9390						208.02			1.3812						186.84			0.9918						1,278.02			0.9988


			1/1/94			829.26			0.9390						246.55			1.1852						205.37			1.0992						1,281.18			1.0025


			1/1/95			778.65			0.9390						271.90			1.1028						262.86			1.2799						1,313.41			1.0252


			1/1/96			731.13			0.9390						294.70			1.0839						284.80			1.0835						1,310.69			0.9979


			1/1/97			686.51			0.9390						315.30			1.0699						306.21			1.0752						1,308.02			0.9980


			1/1/98			644.61			0.9390						333.68			1.0583						327.02			1.0680						1,305.31			0.9979


			1/1/99			605.27			0.9390						340.87			1.0215						340.87			1.0424						1,326.55			1.0163


			1/1/00			568.33			0.9390						333.39			0.9781						422.08			1.2382						1,323.80			0.9979


			1/1/01			533.64			0.9390						325.74			0.9771						473.97			1.1229						1,333.35			1.0072


			1/1/02			501.07			0.9390						305.85			0.9389						447.47			0.9441						1,254.39			0.9408


			1/1/03			472.85			0.9437						288.61			0.9436						399.23			0.8922			1,160.69			1,160.69			0.9253


			1/1/04


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						1/1/89			1/1/90			1/1/91			1/1/92			1/1/93			1/1/94			1/1/95			1/1/96			1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08															Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						15.00			17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			3.50			3.50			3.50			3.50			3.50


			% Declared bonus						7.5000			7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						1,136.16			1,066.82			1,001.71			940.57			883.16			829.26			778.65			731.13			686.50			644.60			605.26			568.32			533.63			501.07			472.84			443.98			416.88			391.44			367.55			345.11


			Grntd.annuity brought forward						0.00			4.15			79.32			150.61			208.01			246.55			271.91			294.77			315.31			333.69			340.88			333.40			325.76			305.87			288.64			271.02			254.48			238.95			224.37			210.67


																																																																																							0.23%


			Total grntd annnuity for year						1,136.16			1,070.97			1,081.03			1,091.18			1,091.18			1,075.81			1,050.55			1,025.89			1,001.81			978.30			946.14			901.72			859.39			806.94			761.48			715.00			671.36			630.39			591.91			555.79


			New annual bonus added						4.42			80.32			81.08			70.93			54.56			43.03			42.02			41.04			40.07			29.35			14.19			13.53			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			110.31			178.25			188.38			186.84			205.37			262.86			284.80			306.21			327.01			380.41			422.08			473.96			447.45			399.21			126.91			119.17			111.90			105.07			98.65


			TOTAL ANNUITY						1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69			841.92			790.53			742.28			696.98			654.44			22,777.84						19,893.61						75.12			318.77			9.88			3,150			27.46


			Odd Multiplier						1			1.0000000036			1.0000000038			1.0000000037			0.9999999987			0.9999999998			0.9999999964			1.0000000028			0.9999999997			0.9999999967			0.9999999952			0.9999999976			1.000000002			1.0000000021			1.0000000029


																																																																																	Age Calculation


									1,136.16			1,181.28			1,259.28			1,279.56			1,278.02			1,281.18			1,313.41			1,310.69			1,308.02			1,305.31			1,326.55			1,323.80			1,333.35			1,254.39			1,160.69																														D.o.B			Since 1900			Model date			Since 1900


																																																																																	17			13			30			0


			TOTAL ANNUITY-unadjusted						1,136.16			1,185.35			1,259.22			1,279.53			1,300.14			1,275.38			1,313.40			1,310.70			1,307.98			1,305.32			1,338.14			1,323.81			1,345.09			1,282.21			1,168.73			841.92																					19,973.08						5			150			6			180


			Difference						0.00			-4.07			0.06			0.03			-22.12			5.80			0.01			-0.01			0.04			-0.01			-11.59			-0.01			-11.74			-27.82			-8.04			0.00																					-79.48						1928			10220			2003			37595


			Difference %						0.00			-0.34			0.00			0.00			-1.73			0.45			0.00			-0.00			0.00			-0.00			-0.87			-0.00			-0.88			-2.22			-0.69			0.00																					-0.40									10357						37775			75.12


									1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			1136			22,720.00








L Deakin1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr Deakin


			1/4/99			0.00									0.00									0.00									15,258.60


			1/4/00			14,532.00									0.00									1,675.76									16,207.76			1.0622


			1/4/01			13,840.00			0.9524			1.05			564.98									2,049.41			1.2230						16,454.39			1.0152


			1/4/02			13,708.19			0.9905						559.60			0.9905						2,450.11			1.1955						16,717.90			1.0160


			1/4/03			13,055.42			0.9524						532.95			0.9524						0.00			0.0000						13,588.37			0.8128


			1/4/04


			Date of first Payment			1/4/1999


			Age			56


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			£224,118


			Date of Birth                    			3/5/1942


			Policy Number:									Mar 8th


			Year Commencing						1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						15,258.60			14,532.00			13,840.00			13,708.19			13,055.42


			Garanteed annuity brought forward						0.00			0.00			564.98			559.59			532.95


			Total guaranteed annnuity for year						0.00			14,532.00			14,404.98			14,267.79			13,588.37


			New annual bonus added									593.22			0.00			0.00			0.00


			Final bonus annuity									1,675.76			2,049.41			2,450.12			0.00


			TOTAL ANNUITY						15,258.60			16,207.76			16,454.39			16,717.90			13,588.37			78,227.02						61.16			3,129.53			23.84			74,620			18.72


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																														D.o.B			Since 1900			Model date			Since 1900


									15,258.60			16,207.76			16,454.39			16,717.90			13,588.37			78,227.02						3			27			30			0


																														5			150			6			180


			TOTAL ANNUITY-unadjusted						15,258.60			15,985.20			16,670.84			16,611.10			13,588.37			78,114.10						1942			15330			2003			37595


			Difference						0.00			222.56			-216.45			106.80			0.00			112.92									15453						37775			61.16


			Difference %						0.00			1.37			-1.32			0.64			0.00			0.14








L Deakin2


			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Deakin


			0.00									0.00									0.00									6,671.16


			6,353.49									0.00									732.65									7,086.14			1.0622


			6,050.94			0.9524						247.01									896.01			1.2230						7,193.96			1.0152


			5,993.31			0.9905						244.65			0.9904						1,071.22			1.1955						7,309.18			1.0160


			5,707.91			0.9524						233.00			0.9524						0.00			0.0000						5,940.91			0.8128			18.72


			Date of first Payment			1/4/1999


			Age			56.00


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			98,620.44


			Date of Birth                    			14/3/1942


			Policy Number:									Mar 8th


			Year Commencing						1/4/99			1/4/00			1/4/01			1/4/02			1/4/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			9.00			7.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						6,671.16			6,353.49			6,050.94			5,993.31			5,707.92


			Garanteed annuity brought forward						0.00			0.00			247.01			244.66			233.01


			Total guaranteed annnuity for year						0.00			6,353.49			6,297.95			6,237.97			5,940.92


			New annual bonus added									259.36			0.00			0.00			0.00


			Final bonus annuity									732.65			896.01			1,071.21			0.00


			TOTAL ANNUITY						6,671.16			7,086.14			7,193.96			7,309.18			5,940.91			34,201.35						61.16			1,368.27			23.8438356164			32,625			18.72


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


									6671.16			7086.14			7193.96			7309.18			5940.91									D.o.B			Since 1900			Model date			Since 1900


																														3			27			30			0


			TOTAL ANNUITY-unadjusted						6,671.16			6,988.83			7,288.60			7,262.47			5,940.92			34,151.99						5			150			6			180


			Difference						0.00			97.31			-94.64			46.71			-0.01			49.36						1942			15330			2003			37595


			Difference %						0.00			1.37			-1.32			0.64			-0.00			0.14									15453						37775			61.16








Peter Ducat


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/11/99			5,454.79									41.09									482.24						5,978.12			5,978.12


			1/11/00			5,454.79			1.0000						41.09			1.0000						435.05						5,930.93			6,114.33			1.0228


			1/11/01			5,146.02			0.9434						38.76			0.9433						620.78						5,805.56			5,805.48			0.9495


			1/11/02			5,048.93			0.9811						38.02			0.9809						704.21			1.1344			5,791.16			5,791.16			0.9975


			1/11/03


			Date of first Payment			1-Nov-99


			Age			65


			Assumed Interest Rate   			6.00


			Gross Sum Invested       			£69,878.22


			Date of Birth                    			6/11/1934


			Policy Number:			ANN0067863


			Year Commencing									1/11/99			1/11/00			1/11/01			1/11/02			1/11/03			1/11/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.70			3.50			3.50


			% Declared bonus									0.0500			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									5,454.79			5,454.79			5,146.03			5,048.94			4,763.15			4,493.53


			Garanteed annuity brought forward									41.09			41.09			38.77			38.04			35.88			33.85


			Total guaranteed annnuity for year									5,495.88			5,495.89			5,184.80			5,086.97			4,799.03			4,527.39


			New annual bonus added									2.47			0.00			0.00			0.00			0.00			0.00


																																	482.5966669661


			Final bonus annuity									482.24			435.04			746.49			704.19			0.00			0.00


			TOTAL ANNUITY									5,978.12			5,930.93			5,931.29			5,791.16			4,799.03			4,527.39						68.65			992.13			16.35			16,217			20.67


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000


												5,978.12			5,930.93			5,931.29			5,791.16												Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted									5,978.12			6,203.71			6,042.83			5,931.29			4,799.03									6			24			30			0


			Difference									0.00			-272.78			-111.54			-140.13			0.00									11			330			6			180


			Difference %									0.00			-4.60			-1.88			-2.42			0.00									1934			12410			2003			37595


																																				12716						37775			68.65


			My Name is Peter Ducat


			Date of first payment November 1999 My age at that time 65


			 With Profits                       Nov 1999   Nov 2000  Nov 2001   Nov 2002 																								Dear Peter,


			Basic annuity                  £5454.79pa  £5454.79                   £5048.93																								Equit.. have now sent me the anniversary cut., its £992.18 on £5791.16, thats 17.13% which is higher than I expected since my guaranteed basic payments forecast was 6% P A.  


			Declared Annuity                £41.09          £41.09                       £38.02


			Final Bonus Annuity         £482.24         £435.05                     £704.21


			Total Gross annuity       £5978.12       £5930.93  £5805.48  £5791.16


			Assumed bonus rate  6%


			In Dec 2001, I agreed to give up any misselling rights I might have had, for a 2 1/2% uplift																								WITH PROFITS  


			in my gross annuity. For a short time it was implemented but now it has been withdrawn.																								ANNOUNCED DATE                      NOV1999  NOV2000  NOV2001 NOV2002   NOV2003*


																											Basic Annuity                                   5454.79  5454.79                5048.93        £4763.14  


			gross sum invested Protected Rights £19748.63 With Profits £69878.22 Cash £21801.79																								Declared annuity                                 41.09     41.09                      38.02           £35.86


			Date of birth 06/11/1934																								Final Bonus Annuity                           482.24   435.05                    704.21             £0


			My policy no ANN0067863																								Total Gross Annuity                           5978.12 5930.93  5950.68    5791.16       £4799.00


																											PROTECTED RIGHTS


																											                                                        1199.04 1235.01 1272.12    1310.28       1349.53


																											TOTAL GROSS INCOME                    7177.16 7165.94 7222.80    7101.44       6148.53


																											INCOME TAX                                                                614.4       648


																											NETT PENSION INCOME                                             6608.4     6453.44


																											Please let me know what you think I should expect next year


																											Regards 


																											Peter Ducat                                  








A. H. Fisk


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			4/1/99			1690.76									724.56									1107.35									3522.67


			4/1/00			1587.57			0.9390						714.35			0.9859						1270.86			1.1477						3572.78			1.0142


			4/1/01			1490.68			0.9390						703.17			0.9843						1263.39			0.9941						3457.24			0.9677


			4/1/02			1406.69			0.9437						663.55			0.9437						1274.80			1.0090						3345.04			0.9675


			4/1/03			1320.84			0.9390						623.05			0.9390						446.10			0.3499						2389.99			0.7145			28.55


			4/1/04


			4/1/05


			Date of first Payment


			Age


			Assumed Interest Rate			0.065


			Gross Sum Invested			£25,628


			Date of Birth             			19/04/30


			Policy Number:			R0276441/1


			Assumed Growth Rate			0.102275


			.


			Year									4/1/99			4/1/00			4/1/01			4/1/02			4/1/03			4/1/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.70			3.50			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.10228


			Guaranteed base annuity									1690.76			1,587.57			1,490.67			1,406.69			1,320.84			1,240.22


			Grntd.annuity brought forward									724.56			714.36			703.18			664.98			624.39			586.28


			Total grntd annnuity for year									2,415.32			2,301.92			2,193.85			2,071.67			1,945.23			1,826.51


			New annual bonus added									36.23			34.53			1.50			0.00			0.00			0.00


			Final bonus annuiy									1,107.35			1,270.85			1,263.39			1,273.37			444.76			162.11


			TOTAL ANNUITY									3,522.67			3,572.78			3,457.24			3,345.04			2,389.99			1,988.62						73.19			955.05			11.81			11,275			28.55


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												3,522.67			3,572.78			3,457.24			3,345.04			2,389.99			1,988.62			18,276.34			19			11			30			0


																																	4			120			6			180


			TOTAL ANNUITY-unadjusted									3,522.67			3,515.40			3,532.99			3,324.65			2,447.60						16,343.31			1930			10950			2003			37595


			Difference									0.00			57.38			-75.75			20.39			-57.61						-55.59						11059						37775			73.19


			Difference %									0.00			1.61			-2.19			0.61			-2.41						-2.80





Uses a 365 day year and a 30 day month for simplicity





John Fitzgerald


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/89


			1/5/90


			1/5/91			26,925.24


			1/5/92			25,521.55			0.9479						1,108.96									982.81									27,613.32


			1/5/93			24,191.03			0.9479						2,313.25			2.0860						1,344.92			1.3684						27,849.20			1.0085


			1/5/94			22,929.89			0.9479						3,197.55			1.3823						2,692.84			2.0022						28,820.28			1.0349


			1/5/95			21,734.49			0.9479						4,021.46			1.2577						3,277.45			1.2171						29,033.40			1.0074


			1/5/96			20,601.41			0.9479						4,788.33			1.1907						3,863.54			1.1788						29,253.28			1.0076


			1/5/97			19,527.40			0.9479						5,501.34			1.1489						4,341.11			1.1236						29,369.85			1.0040


			1/5/98			18,509.38			0.9479						5,926.25			1.0772						5,958.34			1.3725						30,393.97			1.0349


			1/5/99			17,544.44			0.9479						5,964.72			1.0065						7,109.57			1.1932						30,618.73			1.0074


			1/5/00			16,629.80			0.9479						5,998.01			1.0056						8,793.19			1.2368						31,421.00			1.0262


			1/5/01			15,762.84			0.9479						5,675.83			0.9463						9,091.45			1.0339						30,530.12			0.9716


			1/5/02			15,015.78			0.9526						5,406.83			0.9526						9,043.33			0.9947						29,465.94			0.9651


			1/5/03			14,232.97			0.9479						5,124.95			0.9479						2,001.47			0.2213						21,359.39			0.7249			0.28


			1/5/04


			Date of first Payment			1/5/1991


			Age			59


			Assumed Interest Rate   			1.0550


			Gross Sum Invested       			£268674.17


			Date of Birth                    			16/4/1932


			Policy Number:			R0302970									May 2nd


			Year												1/5/91			1/5/92			1/5/93			1/5/94			1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			% Interim


			%Total return on fund												12.00			10.00			10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus												6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.055000


			% Total return for level annuity			1.091925


			Guaranteed base annuity												26,925.24			25,521.55			24,191.05			22,929.90			21,734.50			20,601.43			19,527.42			18,509.40			17,544.46			16,629.82			15,762.86			15,015.80			14,232.99


			Grntd.annuity brought forward															1,108.96			2,313.26			3,197.57			4,021.48			4,788.36			5,501.38			5,926.30			5,964.77			5,988.06			5,675.89			5,406.89			5,125.02


																																																																		0.23%


			Total grntd annnuity for year															26,630.52			26,504.31			26,127.47			25,755.99			25,389.79			25,028.80			24,435.70			23,509.23			22,617.88			21,438.75			20,422.70			19,358.00


			New annual bonus added												1,169.96			1,331.53			1,060.17			1,045.10			1,030.24			1,015.59			750.86			366.54			352.64			0.00			0.00			0.00			0.00


			Final bonus annuiy															982.80			1,344.89			2,692.81			3,277.41			3,863.49			4,341.05			5,958.27			7,109.50			8,803.12			9,091.37			9,043.24			2,001.39


			TOTAL ANNUITY												26,925.24			27,613.32			27,849.20			28,820.28			29,033.40			29,253.28			29,369.85			30,393.97			30,618.73			31,421.00			30,530.12			29,465.94			21,359.39			372,653.72						71.20			8,106.55			13.80			111,848			27.51


			Odd Multiplier												1			1.0000000049			1.0000000027			1.0000000044			0.9999999979			0.999999997			1.0000000045			0.9999999995			0.9999999997			1.0000000015			1.0000000041			1.0000000001			1.0000000039


																																																												Age Calculation


															26,925.24			27,613.32			27,849.20			28,820.28			29,033.40			29,253.28			29,369.85			30,393.97			30,618.73			31,421.00			30,530.12			29,465.94			21,359.39			372,653.72						D.o.B			Since 1900			Model date			Since 1900


																																																												16			14			30			0


			TOTAL ANNUITY-unadjusted												26,925.24			27,617.53			27,817.53			28,182.67			29,297.35			29,248.11			29,737.52			29,587.05			31,175.44			30,845.16			31,077.85			29,637.50			21,685.80			372,834.75						4			120			6			180


			Difference												0.00			-4.21			31.67			637.61			-263.95			5.17			-367.67			806.92			-556.71			575.84			-547.73			-171.56			-326.41			-181.03						1932			11680			2003			37595


			Difference %												0.00			-0.02			0.11			2.21			-0.91			0.02			-1.25			2.65			-1.82			1.83			-1.79			-0.58			-1.53			-0.05									11786						37775			71.20


			In response to your call for help.


			John R Fitzgerald


			Policy No R0302970 dated  25/04/1991																																																									Age Calculation


			Gross sum invested £268674.17																																																									D.o.B			Since 1900			Model date			Since 1900


			Assumed bonus rate 5.5% (compound 9.1925)																																																									1			29			30			0


			GIR Yes 3.5%																																																									5			150			6			180


			First payment  01May 1991 at age 59 years & 1 month																																																									1991			33215			2003			37595


			Date of  birth 16 April 1932																																																												33336						37775			12.16


			YEAR       BASIC            DECLARED         FINAL       GROSS      ADB      OR


			1991         26925.24                                                    26925.24


			1992         25521.55         1108.96               982.81       27613.32    5.0        10.5


			1993         24191.03         2313.25              1344.92       27849.2     4.0        13.0


			1994         22929.89         3197.55              2692.84       28820.28    4.0        10.0


			1995         21734.49         4021.46              3277.45       29033.40    4.0        10.0


			1996         20601.41         4788.33              3863.54       29253.28    4.0        10.0


			1997         19527.40         5501.34              4341.11       29369.85    3.0        13.0


			1998         18509.38         5926.25              5958.34       30393.97    1.5        10.0


			1999         17544.44         5964.72              7109.57       30618.73    1.5        12.0


			2000         16629.80         5998.01              8793.19       31411.00      


			2001         15762.84         5675.83              9091.45       30530.12


			2002         15015.78         5406.83              9043.33       29465.94


			2003         14232.97         5124.95              2001.47       21359.39


			Hope this is some help.Please feel free to call me on 01751 430026 for clarification if necessary.


			Regards


			John Fitzgerald








Michael Freegard


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/1996			5,366.01									146.42									202.84									5,715.27


			1/5/1997			5,134.94			0.9569						351.11			2.3980						307.64			1.5167						5,793.69			1.0137


			1/5/1998			4,913.82			0.9569						493.48			1.4055						645.80			2.0992						6,053.10			1.0448


			1/5/1999			4,702.22			0.9569						549.84			1.1142						904.16			1.4001						6,156.22			1.0170


			1/5/2000			4,499.73			0.9569						601.55			1.0940						1,274.70			1.4098						6,375.98			1.0357


			1/5/2001			4,305.96			0.9569						575.64			0.9569						1,376.88			1.0802						6,258.88			0.9816


			1/5/2002			4,141.14			0.9617						553.60			0.9617						1,405.62			1.0209						6,100.36			0.9747


			1/5/2003			3,962.81			0.9569						529.76			0.9569						- 0			0.0000						4,492.57			0.7364


			1/5/2004


									April 26th


																																							Age			Reduction			Years of Life			Total


			Year						1/5/1995			1/5/1996			1/5/1997			1/5/1998			1/5/1999			1/5/2000			1/5/2001			1/5/2002			1/5/2003


			Initial annuity


			%Total return on fund									11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus						4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.81575


			Guaranteed base annuity						5,607.48			5,366.01			5,134.94			4,913.82			4,702.22			4,499.73			4,305.96			4,141.14			3,962.81


			Grntd.annuity brought forward									146.43			351.12			493.50			549.86			601.57			575.67			553.63			529.79


			Total grntd annnuity for year									5,512.44			5,486.06			5,407.31			5,252.08			5,101.30			4,881.63			4,694.77			4,492.60


			New annual bonus added						153.02			220.50			164.58			81.11			78.78			0.00			0.00			0.00			0.00


			Final bonus annuiy									202.83			307.63			645.78			904.14			1,274.68			1,377.25			1,405.59			0.00


																																							70.32			1,607.79			14.6794520548			23,601			26.36


			TOTAL ANNUITY						5,607.48			5,715.27			5,793.69			6,053.10			6,156.22			6,375.98			6,258.88			6,100.36			4,492.57			46,946.07


																																							Age Calculation


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						D.o.B			Since 1900			Model date			Since 1900


																																							3			27			30			0


												5,715.27			5,793.69			6,053.10			6,156.22			6,375.98			6,258.88			6,100.36			4,492.57			46,946.07			3			90			6			180


																																							1933			12045			2003			37595


			TOTAL ANNUITY-unadjusted									5,715.27			5,865.47			5,892.39			6,268.14			6,261.09			6,366.70			6,134.03			4,544.27			47,047.36						12108						37775			70.32


			Difference									0.00			-71.78			160.71			-111.93			114.89			-107.82			-33.67			-51.70			-101.30


			Difference %									0.00			-1.24			2.66			-1.82			1.80			-1.72			-0.55			-1.15			-0.22


			EQUITABLE LIFE: WITH PROFITS ANNUITANT


			Name: Michael J Freegard						Subsequent payments (annual):-			Basic			Declared			Final			TOTAL


			Policy No. ANN0025818									annuity			bonus annuity			bonus annuity			gross annuity


			Retirement date: 26 April 1995 (Age 62)									£			£			£			£


			Date of birth: 3 March 1933						From 1 May 1996			5,366.01			146.42			202.84			5,715.27


			Gross sum invested: £51,100.38						ditto            1997			5,134.94			351.11			307.64			5,793.69


			First payment: 1 May 1995 @ £5,607.48 p.a.						ditto            1998			4,913.82			493.48			645.80			6,053.10


			Assumed overall rate of return: 8.1575%						ditto            1999			4,702.22			549.84			904.16			6,156.22


									ditto            2000			4,499.73			601.55			1,274.70			6,375.98


									ditto            2001			4,305.96			575.64			1,376.88			6,258.88


									ditto            2002			4,141.14			553.60			1,405.62			6,100.36


									ditto            2003			3,962.81			529.76			- 0			4,492.57





Uses a 365 day year and a 30 day month for simplicity





Lesley Fry


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr Deakin


			1/3/98			7,063.44									0.00									0.00									7,063.44


			1/3/99			6,727.09									0.00									605.44									7,332.53			1.0381


			1/3/00			6,406.75			0.9524						269.43									1,074.36			1.7745						7,750.54			1.0570


			1/3/01			6,101.67			0.9524						574.51			2.1323						1,419.09			1.3209						8,095.27			1.0445


			1/3/02			6,043.56			0.9905						569.03			0.9905						1,529.50			1.0778						8,142.09			1.0058


			1/3/03			5,755.77			0.9524						541.93			0.9524						201.73			0.1319						6,499.43			0.7983


			1/3/04


			Date of first Payment			1/3/1998


			Age			58


			Assumed Interest Rate   			5.00


			Gross Sum Invested       			£101,652.08


			Date of Birth                    			27/11/39


			Policy Number:			ANN0048815									March 1st


			Year Commencing									1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity									7,063.44			6,727.09			6,406.75			6,101.67			6,043.55			5,755.77


			Garanteed annuity brought forward									0.00			0.00			269.43			574.51			569.04			541.94


			Total guaranteed annnuity for year									7,063.44			6,727.09			6,676.18			6,676.18			6,612.59			6,297.71


			New annual bonus added									0.00			282.90			333.81			0.00			0.00			0.00


			Final bonus annuity									0.00			605.44			1,074.36			1,419.10			1,529.50			201.72


			TOTAL ANNUITY									7,063.44			7,332.53			7,750.54			8,095.27			8,142.09			6,499.43			44,883.30						63.60			1,642.66			21.40			35,158			20.17


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000									Age Calculation


												7,063.44			7,332.53			7,750.54			8,095.27			8,142.09			6,499.43			44,883.30						D.o.B			Since 1900			Model date			Since 1900


																																				27			3			30			0


																																				11			330			6			180


			TOTAL ANNUITY-unadjusted									7,063.44			7,534.34			7,681.70			7,971.98			8,172.37			6,297.71			44,721.54						1939			14235			2003			37595


			Difference									0.00			-201.81			68.84			123.29			-30.28			201.72			161.76									14562						37775			63.60


			Difference %									0.00			-2.75			0.89			1.52			-0.37			3.10			0.36


			Dear Mr Scawen,																								Hello again,


			I've got the figures with me today so will try to type them out for you:-


			Name:  Mrs Lesley Fry																								Have made it up to the library after checking all the figures against


			First payment:  1st March 1998,  Age then: 58 yrs																								Equitable's paperwork.  I obviously typed in the wrong number on the last


																											update 01/03/03 on the Final Bonus Annuity which should have read:  201.73 -


			                  1/3/98    1/3/99      1/3/00     1/3/01									                 1/3/02     1/3/03															I've typed in the correct figure below with ** beside it.  But that's the


			Basic Annuity:    00/00    6727.09     6406.75     6101.67									Basic Annuity   6043.56    5755.77															only one wrong.  There are no extra features on the library system to


			Decl. Bon Annty   00.00       0.00      269.43      574.51									Decl. Bon Annty  569.03     541.93															highlight or attach anything!  If you are still concerned about the figures,


			Fin. Bon Annty    00.00     605.44     1074.36     1419.09									Fin Bon Annty   1529.50     541.93															then give me ring at home on 01932 222629.  Will be in until about 3 pm


			TOTAL           7063.44    7332.53     7750.54     8095.27									TOTAL           8142.09    6499.43															today and most of tomorrow - packing!  Hope this makes sense.


			Assumed bonus rate: 5 percent


			Gross sum invested:  101,652.08 (after taking tax free sum)																								>                       1/3/98     1/3/99      1/3/00        1/3/01												>                          1/3/02      1/3/03


			DOB: 27.11.39																								>Basic Annuity:      00/00    6727.09     6406.75     6101.67												>Basic Annuity       6043.56    5755.77


			Policy No: ANN0048815																								>Decl. Bon Annty   00.00       0.00         269.43      574.51												>Decl. Bon Annty     569.03     541.93


																											>Fin. Bon Annty    00.00     605.44      1074.36     1419.09												>Fin Bon Annty      1529.50     201.73**


			Hopefully, the figures will read OK as hotmail is not too good at												transferring them.  If you need more, pls say.												>TOTAL           7063.44    7332.53     7750.54      8095.27												>TOTAL               8142.09    6499.43


			Yrs Lesley Fry																																				>


																																							Yours, Lesley F





Uses a 365 day year and a 30 day month for simplicity





John N Gill 1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/98			6,786.85									693.54									881.96									8,362.35


			1/5/99			6,494.59			0.9569						771.04			1.1117						1,239.18			1.4050						8,504.81			1.0170


			1/5/00			6,214.92			0.9569						842.12			1.0922						1,751.44			1.4134						8,808.48			1.0357


			1/5/01			5,947.29			0.9569						805.85			0.9569						1,901.32			1.0856						8,654.46			0.9825


			1/5/02			5,719.65			0.9617						775.00			0.9617						2,031.25			1.0683						8,525.90			0.9851


			1/5/03			5,473.35			0.9569						741.62			0.9569						0.00			0.0000						6,214.97			0.7290


			Year																		1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																		1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		6,786.85			6,494.59			6,214.92			5,947.29			5,719.65			5,473.35


			Grntd.annuity brought forward																		693.54			771.05			842.14			805.87			775.03			741.65


			Total grntd annnuity for year																		7,480.39			7,265.64			7,057.06			6,753.17			6,494.67			6,215.00


			New annual bonus added															724.75			112.21			108.98			0.00			0.00			0.00			0.00


			Final bonus annuiy																		881.96			1,239.17			1,751.42			1,901.29			2,031.23			0.00


			TOTAL ANNUITY																		8,362.35			8,504.81			8,808.48			8,654.46			8,525.90			6,214.97			49,070.97						73.22			2,310.93			11.78			27,225			27.10


			Odd Multiplier																		1			0.9999999985			0.9999999982			0.9999999972			0.9999999984			0.9999999988


																					8362.35			8504.81			8808.48			8,654.46			8,525.90			6214.97			49,070.97						Age Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																		8,362.35			8,659.44			8,649.69			8,795.65			8,481.82			6,351.10			49,300.06						10			20			30			0


			Difference																		0.00			-154.63			158.79			-141.19			44.08			-136.13			-229.09						4			120			6			180


			Difference %																		0.00			-1.82			1.80			-1.63			0.52			-2.19			-0.47						1930			10950			2003			37595


																																																11050						37775			73.22


			My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.


			I hold two with profits pension annuities. My wife is entitled to two thirds of the annuities on my death. The details you require for your analysis are as follows:-


			Policy ANN024716  (Consideration £81962.17 less lump sum payment £27320.73 = £54641.44 net)


			Year                    Basic annuity              Declared Bonus annuity             Final bonus annuity            Total Gross annuity    


			1998                    6786.85                           693.54                                        881.96                            8362.35


			1999                    6494.59                           771.04                                       1239.18                           8504.81


			2000                    6214.92                           842.12                                        1751.44                          8808.48 


			2001                    5947.29                           805.85                                        1901.32                          8654.46 


			2002                    5719.65                           775.00                                        2031.25                          8525.90


			2003                    5473.35                           741.62                                             nil                             6214.97 


			The first payment on each policy was made on 1st May 1995, at which time I was 65. My assumed bonus rate is 4.5%


			I calculate the reduction for 2003 is 27.09%. This will seriously affect my standard of living.


			All my available capital is tied up in equities, which I cannot realise at present


			without an unacceptable discount on the original investment.


			I hope that this will help. Please let me know if you need more information from me.


			I tried to join EMAG last month, and sent them a cheque for £20, but have not heard from them.


			Are you involved with EMAG, and if so, can you find out whether they received my cheque.    





Uses a 365 day year and a 30 day month for simplicity


My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.





John N Gill 2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/98			532.30									54.32									69.25									655.87


			1/5/99			509.38			0.9569						60.40			1.1119						97.26			1.4045						667.04			1.0170


			1/5/00			487.44			0.9569						65.97			1.0922						137.44			1.4131						690.85			1.0357


			1/5/01			466.45			0.9569						63.12			0.9568						149.15			1.0852						678.72			0.9824


			1/5/02			448.69			0.9619						60.70			0.9617						159.37			1.0685						668.76			0.9853


			1/5/03			429.27			0.9567						58.08			0.9568						0.00			0.0000						487.35			0.7287


			Year																		1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		10.00			11.00			9.00			7.00			3.70			0.00


			% Declared bonus																		1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.04500


			% Total return for level annuity			1.08158


			Guaranteed base annuity																		532.30			509.38			487.44			466.45			448.60			429.28


			Grntd.annuity brought forward																		54.32			60.40			65.97			63.13			60.72			58.10


			Total grntd annnuity for year																		586.62			569.78			553.42			529.59			509.32			487.35


			New annual bonus added															56.76			8.80			8.55			0.00			0.00			0.00			0.00


			Final bonus annuiy																		69.25			97.26			137.43			149.13			159.44			0.00


			TOTAL ANNUITY																		655.87			667.04			690.85			678.72			668.76			487.35			3,848.59						73.22			181.41			11.78			2,137			27.13


			Odd Multiplier																		1			1.0000000021			0.9999999969			0.9999999985			0.9999999956			1.0000000012									Age Calculation


																					655.87			667.04			690.85			678.72			668.76			487.35			3,848.59						D.o.B			Since 1900			Model date			Since 1900


																																													10			20			30			0


			TOTAL ANNUITY-unadjusted																		655.87			667.04			684.57			689.84			665.18			487.35			3,849.86						4			120			6			180


			Difference																		0.00			-0.00			6.28			-11.12			3.58			0.00			-1.27						1930			10950			2003			37595


			Difference %																		0.00			-0.00			0.91			-1.64			0.54			0.00			-0.03									11050						37775			73.22


			My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.


			I hold two with profits pension annuities. My wife is entitled to two thirds of the annuities on my death. The details you require for your analysis are as follows:-


			Policy ANN0024703 (Consideration £6546.25 less lump sum payment £2181.75 = £4363.50 net)          


			1998                     532.30                             54.32                                            69.25                            655.87


			1999                     509.38                             60.40                                            97.26                            667.04 


			2000                     487.44                             65.97                                           137.44                            690.85 


			2001                     466.45                             63.12                                           149.15                            678.72


			2002                     448.59                             60.70                                           159.37                            668.66


			2003                     429.27                             58.08                                               nil                               487.35  


			The first payment on each policy was made on 1st May 1995, at which time I was 65. My assumed bonus rate is 4.5%


			I calculate the reduction for 2003 is 27.09%. This will seriously affect my standard of living.


			All my available capital is tied up in equities, which I cannot realise at present


			without an unacceptable discount on the original investment.


			I hope that this will help. Please let me know if you need more information from me.


			I tried to join EMAG last month, and sent them a cheque for £20, but have not heard from them.


			Are you involved with EMAG, and if so, can you find out whether they received my cheque.    





Uses a 365 day year and a 30 day month for simplicity


My name is John Nichol Gill, my date of birth 10th April 1930, and e-mail address is johnngill@talk21.com.





Geoffrey Grant


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/97


			1/6/98			7,840.91									0.00									0.00									7,840.91


			1/6/99			7,397.09			0.9434						230.02									497.38									8,124.49			1.0362


			1/6/00			6,978.39			0.9434						576.76			2.5074						1,030.48			2.0718						8,585.63			1.0568


			1/6/01			6,583.39			0.9434						544.12			0.9434						1,459.40			1.4162						8,586.91			1.0001


			1/6/02			6,459.18			0.9811						533.83			0.9811						1,533.56			1.0508						8,526.57			0.9930


			1/6/03			6,093.57			0.9434						503.61			0.9434						162.32			0.1058						6,759.50			0.7928			20.72


			1/6/04


			Date of first Payment			1/6/1998


			Age			65


			Assumed Interest Rate   			1.06


			Gross Sum Invested       


			Date of Birth                    


			Policy Number:									May 18th


			Year Commencing									1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									7,840.91			7,397.09			6,978.39			6,583.39			6,459.18			6,093.57


																																				Policy Calculation


			Garanteed annuity brought forward									0.00			230.02			576.77			544.12			533.86			503.64									D.o.B			Since 1900			Model date			Since 1900


																																				1			29			30			0


			Total guaranteed annnuity for year									7,840.91			7,627.11			7,555.16			7,127.51			6,993.04			6,597.21									6			180			6			180


																																				1998			35770			2003			37595


			New annual bonus added									243.82			381.36			0.00			0.00			0.00			0.00												35921						37775			5.08


			Final bonus annuity									0.00			497.38			1,030.47			1,459.40			1,533.53			162.29


			TOTAL ANNUITY									7,840.91			8,124.49			8,585.63			8,586.91			8,526.57			6,759.50			40,583.10			70.19			1,767.07			14.81			26,172			20.72


			Odd Multiplier									1			1.0000000034			1.0000000037			1.0000000032			1.0000000034			1.0000000048


																																	Age Calculation


												7,840.91			8,124.49			8,585.63			8,586.91			8,526.57			6,759.50						D.o.B			Since 1900			Model date			Since 1900


																																	21			9			30			0


			TOTAL ANNUITY-unadjusted									7,840.91			8,284.74			8,431.08			8,747.63			8,256.65			6,597.21			40,317.31			4			120			6			180


			Difference									0.0000			160.2508			-154.5497			160.7190			-269.9201			-162.2896			-265.79			1933			12045			2003			37595


			Difference %									0.00			1.97			-1.80			1.87			-3.17			-2.40			-0.65						12156						37775			70.19


			I have now received details of my revised pension and so can respond to your email. 																														Hello.  Name - Geoffrey Grant   d.o.b. 21.4.1933.  


			I bought the pension in 1998 at age 65 by open market purchase, so perhaps it is too short a period to be of use.  However - selected profit rate 6%																														I did not really expect you to answer my questions - I was just sounding off,


																																	but my local MP has just signed up to EDM 1337 Equitable Life number 2


			                   1.6.98           1.6.99      1.6.2000  1.6.2001 1.6.2002 1.6.2003																														(http:// edm.hclibray.parliament.uk/edmdata/html/printable.html/ref=1337)


			Basic gteed    £7840.91    7397.09    6978.39   6583.39   6459.18   6093.57																														which makes my point - that Equitable "consistently voted bonuses


			Allocated bonus                                216.99     544.11     533.83    503.61																														so that its liabilities were in excess of its assets".


			Current bonus                    230.02     359.77        -              -           -																														Perhaps you could get your M.P. to sign and to spread the word.


			Total gteed      7840.91     7627.11    7555.15   7127.50   6993.01   6597.18


			Projected bonus                497.38     1030.48   1459.40   1533.56    162.32


			Total               7840.91     8124.49    8585.63   8586.90   8526.57   6759.50








Thelma Haile


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			00/08/1996


			00/08/1997			1,536.11									48.16									99.71									1,683.98


			00/08/1998			1,428.94			0.9302			1.0749996501			140.59			2.9192						200.62			2.0120						1,770.15			1.0512


			00/08/1999			1,329.25			0.9302						203.78			1.4495						278.29			1.3871						1,811.32			1.0233


			00/08/2000			1,236.51			0.9302						260.86			1.2801						379.52			1.3638						1,876.89			1.0362


			00/08/2001			1,150.24			0.9302						242.66			0.9302						435.63			1.1478						1,828.53			0.9742


			00/08/2002			1,112.79			0.9674						234.76			0.9674						454.19			1.0426						1,801.74			0.9853			1.47


			00/08/2003			1,035.15			0.9302						218.38			0.9302						69.36			0.1527						1,322.89			0.7342


			Date of first Payment			August 1996


			Age												19/6/1996			19/6/1997			19/6/1998			19/6/1999			19/6/2000			19/6/2001			19/6/2002


			Assumed Interest Rate			7.50


			Gross Sum Invested       			£19,000									10.00			13.00			10.00			12.00			7.00			3.70			2.00


			Date of Birth                    			2/8/1936									0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			Policy Number:						July 8th


			Year Commencing						1/8/96			1/8/97			1/8/98			1/8/99			1/8/00			1/8/01			1/8/02			1/9/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			13.00			10.00			12.00			7.00			3.70			2.00			0.00


			% Declared bonus						0.0650			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0750


			% Total return for level annuity			1.0750


			Guaranteed base annuity						1,651.32			1,536.11			1,428.94			1,329.25			1,236.51			1,150.24			1,112.79			1,035.15


			Garanteed annuity brought forward						0.00			48.15			140.58			203.77			260.86			242.66			234.76			218.38


			Total guaranteed annnuity for year						1,651.32			1,584.26			1,569.52			1,533.02			1,497.37			1,392.90			1,347.55			1,253.53


			New annual bonus added						51.76			102.98			78.48			76.65			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			99.72			200.63			278.30			379.52			435.63			454.19			70.54


			TOTAL ANNUITY						1,651.32			1,683.98			1,770.15			1,811.32			1,876.89			1,828.53			1,801.74			1,324.07			13,748.00			66.91			477.67			18.09			8,640			26.51


			Odd Multiplier						1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0008915						Age Calculation


									1,651.32			1,683.98			1,770.15			1,811.32			1,876.89			1,828.53			1,801.74			1,322.89			13,746.82			D.o.B			Since 1900			Model date			Since 1900


																																				2			28			30			0


																																				8			240			6			180


			TOTAL ANNUITY-unadjusted						1,651.32			1,689.72			1,770.14			1,811.32			1,887.14			1,850.70			1,746.88			1,324.07			13,731.29			1936			13140			2003			37595


			Difference						0.00			-5.74			0.01			0.00			-10.25			-22.17			54.86			0.00			16.71						13352						37775			66.91


			Difference %						0.00			-0.34			0.00			0.00			-0.55			-1.21			3.04			0.00			0.12


			EQUITABLE LIFE ANNUAL STATEMENTS- with profits annuity


			Started August 1996


			Annual statement July 1997												Annual statement July 1998									Annual statement July 1999									Annual statement July 2000


			Basic annuity guaranteed under the policy : £1,536.11 p.a.												Basic annuity… : £1,428.94 p.a.									Basic annuity… : £1,329.25 p.a.									Basic annuity… : £1,236 51 p.a.


			Declared bonus annuity : £48.16 p.a.												Declared bonus… : £140.59 p.a.									Declared bonus… : £203.78 p.a.									Declared bonus… : £260.86 p.a.


			Final bonus annuity : £99.71 p.a.												Final bonus… : £200.62 p.a.									Final bonus… : £278.29 p.a.									Final bonus… : £379.52 p.a.


			Total gross annual annuity : £1,683.98 p.a.												Total… : £1770.15 p.a.									Total… : £1811.32 p.a.									Total… : £1876.89 p.a.


			Sujet :			Will this do? 															Annual statement July 2001									Annual statement July 2002												Annual statement July 2003


			Date :			4/25/2003 6:31:31 PM W. Europe Daylight Time															Basic annuity… : £1,150.24 p.a.									Basic annuity £1,112.79 p.a.												Basic annuity                                        £1,034.15 p.a.


			De :			jnhaile@clara.net															Declared bonus… : £242.66 p.a.									Declared bonus… £234.76 p.a.												Declared bonus annuity                         £218.38 p.a.


			A :			PSCAWEN@aol.com															Final bonus… : £435.63 p.a.									Final bonus annuity… £454.19 p.a.												Final bonus annuity                                    £69.36 p.a.


			Envoyé via Internet (afficher l'en-tête)																		Total… : £1,828.53 p.a.									Total gross annual annuity £1,801.74												Total gross annuity payable                £1,322.89 p.a





Uses a 365 day year and a 30 day month for simplicity


jnhaile@clara.net


PSCAWEN@aol.com


Envoyé via Internet (afficher l'en-tête)





Tom Hanley 1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/3/00


			1/3/01			1,143.92									0.00									79.86									1,223.78


			1/3/02			1,127.66			0.9858						0.00									108.69			1.3610						1,236.35			1.0103


			1/3/03			1,068.87			0.9479						0.00									0.00			0.0000						1,068.87			0.8645


			1/3/04


															TOTAL ANNUITY-unadjusted															0.00			0.00			0.00			0.00


			Date of first Payment			16/3/2000									Difference															0.00			0.00			0.00			0.00


			Age			56									Difference %															0.00			0.00			0.00			0.00


			Assumed Interest Rate   			0.05


			Gross Sum Invested       			£16,542.00


			Date of Birth                    			06.06.1931


			Policy Number:			71736


			Year Commencing															1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															9.00			7.00			3.70			0.00


			% Declared bonus															0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															1,206.84			1,143.92			1,127.66			1,068.87									16			14			30			0


																																				3			90			6			180


			Garanteed annuity brought forward																		0.00			0.00			0.00									2000			36500			2003			37595


																																							36576						37775			3.28


			Total guaranteed annnuity for year															1,206.84			1,143.92			1,127.66			1,068.87


			New annual bonus added															0.00			0.00			0.00			0.00


			Final bonus annuity																		79.86			108.69			0.00


			TOTAL ANNUITY															1,206.84			1,223.78			1,236.35			1,068.87			4,735.84			72.07			167.48			12.93			2,166			13.55


			Odd Multiplier															1			0.9999999966			1.0000000043			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		1,206.84			1,223.78			1,236.35			1,068.87			4,735.84			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															1,206.84			1,235.43			1,229.58			1,068.87			4,740.72			1931			11315			2003			37595


			Difference															0.00			-11.65			6.77			0.00			-4.88						11471						37775			72.07


			Difference %															0.00			-0.95			0.55			0.00			-0.10


			Date of birth        06.06.1931


			Dear Mr Cawen


			As far as I am able , the requested information follows below.:


			Might you know the answer to this question,. What would the GAR rate have been on a policy taken out on 30th June 1988, virtually the last date of GAR policies. Best wishes T.H.


			My Info:


			 Ann.Policy No.               71736            62856            62835									 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.                                    62856            62835


			Year 2002/3									Year 2001/2															Year 2000/1															Year 1999/0


			Basic                         £1,068.87      £7,835.60          £3,468.80									Basic                          £1,127.66      £8,266.56         £3,659.58              															Basic                         £1,143.92      £8,385.79        £3,712.37															Basic                                               £8,847.01       £3,916.55


			Declared bon.                    0.00            293.01              136.84									Declared bon.                      0.00           309.13             144.37															Declared bon.                     0.00           313.60            146.46															Declared bon                                         330.85               0.00   


			Final b.ann.                        -                  -                       -									Final  b.ann.                     108.69        1,460.50             650.96                      															Finalb.ann.                       79.86         1239.54             549.36                     															Finalb.ann.                                            683.67            451.64                     


			Total gr.ann.               £1,068.87      £8,128.61          £3,605.64									Total gr.ann.                 £1,236.35    £10,036.19        £4,454.91															Total gr.ann.               £1,223.78      £9,938.93        £4,408.19															Total gr.ann.                                     £9,861.53        £4,368.19


			assumed bonus rate            5.5%             5.5%                5.5%


			Gross sum invested   £16,542.00    £95,270.05        £56,536.94


			Please come back if I can be of any further help.


			Tom Hanley


			You ask about the dates of my policies.  It may/may not be relevant  I had


			three MPNs which began 23 August 96, 5 June 97 and Sept 98. When that wasn't


			working I rolled them all up, together with  PPP fund 28461 in to final


			annuities which were agreed early in 1999. I never understood how it came to


			be the two separate annuities 62835/1 and 62856/1. 'For administrative


			reasons', I was told. Neither did I understand when these two pensions


			became payable on separate dates, the first payment on 62835 began on 1


			April 1999, 62836 first payment began on 1 May '99.  I queried this at the


			time and never got a satisfactory response.   The final annuity 71736 was


			from an overnight payment began on the 16th March 2000.  Hope this may help


			and many thanks for the work you are doing. Best wishes,   Tom Hanley








Tom Hanley 2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/00			8,847.01									330.85									683.67									9,861.53


			1/5/01			8,385.79			0.9479			1.0550			313.60			0.9479						1,239.54			1.8131						9,938.93


			1/5/02			8,266.56			0.9858						309.13			0.9857						1,460.50			1.1783						10,036.19			1.0098


			1/5/03			7,835.60			0.9479						293.01			0.9479						0.00			0.0000						8,128.61			0.8099			19.01


			1/5/04


			Date of first Payment			1/5/1999


			Age			68


			Assumed Interest Rate   			0.055


			Gross Sum Invested       			£95,270.05


			Date of Birth                    			06.06.1931


			Policy Number:			 62856									April 3rd


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity												9,333.60			8,847.01			8,385.80			8,266.57			7,835.61									1			29			30			0


																																				5			150			6			180


			Garanteed annuity brought forward															330.85			313.61			309.15			293.03									1999			36135			2003			37595


																																							36256						37775			4.16


			Total guaranteed annnuity for year															9,177.87			8,699.40			8,575.71			8,128.64


			New annual bonus added												349.05			0.00			0.00			0.00			0.00


			Final bonus annuity															683.66			1,239.53			1,460.48			0.00


			TOTAL ANNUITY												9,333.60			9,861.53			9,938.93			10,036.19			8,128.64			47,298.89			72.07			1,907.55			12.93			24,673			19.01


			Odd Multiplier												1			0.999999996			1.0000000005			0.9999999998			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															9,333.60			9,861.53			9,938.93			10,036.19			8,128.64			47,298.89			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															9,861.53			10,095.22			9,986.03			8,128.64			38,071.42			1931			11315			2003			37595


			Difference															0.00			-156.29			50.16			0.00			-106.13						11471						37775			72.07


			Difference %															0.00			-1.57			0.50			0.00			-0.22








Tom Hanley 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/4/00			3,916.55									0.00									451.64									4,368.19


			1/4/01			3,712.37			0.9479						146.46									549.36			1.2164						4,408.19			1.0092


			1/4/02			3,659.58			0.9858			1.055			144.37			0.9857						650.96			1.1849						4,454.91			1.0106


			1/4/03			3,468.80			0.9479						136.84			0.9478						0.00			0.0000						3,605.64			0.8094			19.06


			1/4/04


			Date of first Payment			1/4/99


			Age			68


			Assumed Interest Rate   			1.055


			Gross Sum Invested       			£56,536.94


			Date of Birth                    			06.06.1931


			Policy Number:			62835												March 18th


			Year Commencing												1/4/99			1/4/00			1/4/01			1/4/02			1/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500																														Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity												4,131.96			3,916.55			3,712.37			3,659.59			3,468.80									1			29			30			0


																																				4			120			6			180


			Garanteed annuity brought forward															0.00			146.46			144.38			136.85									1999			36135			2003			37595


																																							36226						37775			4.24


			Total guaranteed annnuity for year															3,916.55			3,858.83			3,803.97			3,605.66


			New annual bonus added															154.52			0.00			0.00			0.00


			Final bonus annuity															451.64			549.36			650.94			0.00


			TOTAL ANNUITY												4,131.96			4,368.19			4,408.19			4,454.91			3,605.66			16,836.95			72.07			849.25			12.93			10,984			19.06


			Odd Multiplier															1			0.9999999993			0.9999999979			1						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		4,368.19			4,408.19			4,454.91			3,605.66			16,836.95			6			24			30			0


																																	6			180			6			180


			TOTAL ANNUITY-unadjusted															4,368.19			4,471.70			4,429.08			3,605.66			16,874.63			1931			11315			2003			37595


			Difference															0.00			-63.51			25.83			0.00			-37.68						11471						37775			72.07


			Difference %															0.00			-1.44			0.58			0.00			-0.22


			Date of birth        06.06.1931


			Dear Mr Scawen


			As far as I am able , the requested information follows below.:


			Might you know the answer to this question,. What would the GAR rate have been on a policy taken out on 30th June 1988, virtually the last date of GAR policies. Best wishes T.H.


			My Info:


			 Ann.Policy No.               71736            62856            62835									 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.               71736            62856            62835															 Ann.Policy No.                                    62856            62835


			Year 2002/3									Year 2001/2															Year 2000/1															Year 1999/0


			Basic                         £1,068.87      £7,835.60          £3,468.80									Basic                          £1,127.66      £8,266.56         £3,659.58              															Basic                         £1,143.92      £8,385.79        £3,712.37															Basic                                               £8,847.01       £3,916.55


			Declared bon.                    0.00            293.01              136.84									Declared bon.                      0.00           309.13             144.37															Declared bon.                     0.00           313.60            146.46															Declared bon                                         330.85               0.00   


			Final b.ann.                        -                  -                       -									Final  b.ann.                     108.69        1,460.50             650.96                      															Finalb.ann.                       79.86         1239.54             549.36                     															Finalb.ann.                                            683.67            451.64                     


			Total gr.ann.               £1,068.87      £8,128.61          £3,605.64									Total gr.ann.                 £1,236.35    £10,036.19        £4,454.91															Total gr.ann.               £1,223.78      £9,938.93        £4,408.19															Total gr.ann.                                     £9,861.53        £4,368.19


			assumed bonus rate            5.5%             5.5%                5.5%


			Gross sum invested   £16,542.00    £95,270.05        £56,536.94








Mr & Mrs Harris


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr & Mrs Harris


			15.03.1999


			15.03.2000																														3,483.56


			15.03.2001																														3,566.16			1.02


			15.03.2002			3,270.50									0.00									321.16									3,591.66			1.01


			15.03.2003			3,114.76			0.9524						0.00									0.00			0.00						3,114.76			0.87			13.28


			Date of first Payment			15.03.2000


			Age			Mr 64, Mrs 56


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£50,000.00									6.9671


			Date of Birth                    			Mr: 11.02.36


						Mrs: 20.01.43


			Policy Number:			ANN0070737


			Year									15.03.2000			15.03.2001			15.03.2002			15.03.2003									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									9.00			7.00			3.70			0.00


			% Declared bonus									0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity															3270.50			3114.76


			Grntd.annuity brought forward									0.00			0.00			0.00			0.00


			Total grntd annnuity for year									0.00			0.00			3270.50			3114.76


			New annual bonus added									0.00			0.00			0.00			0.00


			Final bonus annuity															321.16			0.00


			TOTAL ANNUITY									3,483.56			3,566.16			3,591.66			3,114.76									67.38			476.90			17.62			8,403			13.28


																														Age Calculation


																														D.o.B			Since 1900			Model date			Since 1900


																														11			19			30			0


																														2			60			6			180


																														1936			13140			2003			37595


			Dear Peter,																														13181						37775			67.38


			For your information, herewith relevant details of our "With Profits" Annuity.


			Policy Number ANN0070737.


			Joint Annuity F.I.Harris aged 64 & S.E.Harris 56 and a quarter when policy commenced 15 March 2000.


			                


			            Basic Annuity   Declared Bonus  Final Bonus Annuity  Total Gross Annuity


			Year 1                                                                                         3483.56


			Year 2                                                                                         3566.16


			Year 3      3270.50              Nil                       321.16                     3591.66


			Year 4      3114.76              Nil                       Nil                           3114.76


			Gross Sum Transferred from Norwich Union  £50K


			Date of Birth.  Mr.F.I.Harris  11.02.36


			                     Mrs.S.E.Harris 20.1.43


			I hope this information is of help to you.


			Regards


			Sylvia








T J Hooley


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/97


			1/5/98


			1/5/99


			1/5/00			6,797.71									255.14									524.85									7,577.70


			1/5/01			6,474.01			0.9524						242.99			0.9524						957.03			1.8234						7,674.03			1.0127


			1/5/02			6,412.35			0.9905						240.67			0.9905						1,132.87			1.1837						7,785.89			1.0146


			1/5/03			6,107.00			0.9524						229.20			0.9523						0.00			0.0000						6,336.20			0.8138


			1/5/04


			Date of first Payment			1/5/1999


			Age			65


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£92,482.00


			Date of Birth                    			7/12/1933


			Policy Number:			ANN0062764/1									April 1st


			Year Commencing												1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity												7,137.60			6,797.71			6,474.01			6,412.35			6,107.00


			Garanteed annuity brought forward															255.15			243.00			240.68			229.22


			Total guaranteed annnuity for year												0.00			7,052.86			6,717.01			6,653.04			6,336.22


			New annual bonus added												267.90			0.00			0.00			0.00			0.00


			Final bonus annuity															524.88			957.06			1,132.89			0.00


			TOTAL ANNUITY												7,137.60			7,577.73			7,674.07			7,785.93			6,336.22			36,511.54			69.57			1,449.70			15.43			22,369			18.62


			Odd Multiplier												1.00000			1.00000			1.00000			1.00000			1.00000						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															7,137.60			7,577.70			7,674.03			7,785.89			6,336.20			36,511.42			7			23			30			0


																																	12			360			6			180


			TOTAL ANNUITY-unadjusted												7,137.60			7,477.48			7,794.24			7,747.15			6,336.22			36,492.69			1933			12045			2003			37595


			Difference												0.00			100.25			-120.18			38.77			0.00			18.85						12382						37775			69.57


			Difference %												0.00			1.32			-1.57			0.50			0.00			0.05


			Sorry for the delay in replying.


			Herewith the data you seek.


			Good Luck.


			Name : T.J.Hooley


			Date of 1st payment: 1st May 1999


			Age at time 65 years 6 months


			Payment last 4 years


			              B.A.            Dec. Bonus A        Final B.A.            T.G.A.


			Com 04/00    6797.71        255.14            524.85                  7577.70


			Com 04/01    6474.01        242.99            957.03                 7674.03


			Com 04/02    6412.35        240.67            1132.87                7785.89


			Com 04/03    6107.00        229.20            nil                      6336.20


			Assumed bonus rate 5 %


			Gross sum invested 92,482


			D.O.B. 07/12/33


			policy number ANN0062764/1


			Not a GIR








GlynJones


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98			9,049.80									0.00									0.00									9,049.80


			1/6/99			8,537.55			0.9434						284.20									558.12									9,379.87			1.0365


			1/6/00			8,054.29			0.9434						684.23			2.4076						1,173.88			2.1033						9,912.40			1.0568


			1/6/01			7,598.39			0.9434						645.50			0.9434						1,680.06			1.4312						9,923.95			1.0012


			1/6/02			7,455.03			0.9811						633.32			0.9811						1,777.43			1.0580						9,865.78			0.9941


			1/6/03			7,033.05			0.9434						597.47			0.9434						196.48			0.1105						7,827.00			0.7933			20.67


			1/6/04


			Date of first Payment			1/6/1998


			Age			63


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£110,192.53


			Date of Birth                    			2.05.1935


			Policy Number:			ANN0052929/1			May 2nd


			Year Commencing						1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund						12.00			10.00			9.00			6.00			3.70			0.00


			% Declared bonus						0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity						9,049.80			8,537.55			8,054.30			7,598.39			7,455.03			7,033.05


			Garanteed annuity brought forward						0.00			284.20			684.23			645.50			633.32			597.47


			Total guaranteed annnuity for year						0.00			8,821.75			8,738.52			8,243.89			8,088.35			7,630.52


			New annual bonus added						301.25			441.09			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			558.12			1,173.88			1,680.06			1,777.43			196.48


			TOTAL ANNUITY						9,049.80			9,379.87			9,912.40			9,923.95			9,865.78			7,827.00			55,958.80						68.16			2,038.78			16.84			34,335			26.05


			Odd Multiplier						1			0.9999999958			0.9999999997			1.0000000036			0.9999999953			1.0000000263


									9,049.80			9,379.87			9,912.40			9,923.95			9,865.78			7,827.00			55,958.80						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted						9,049.80			9,562.05			9,733.83			10,099.43			9,830.33			7,630.52			55,905.96						2			28			30			0


			Difference						0.00			-182.18			178.57			-175.48			35.45			196.48			52.84						5			150			6			180


			Difference %						0.00			-1.94			1.80			-1.77			0.36			2.51			0.09						1935			12775			2003			37595


																																				12897						37775			68.16


																																	Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Commencing 1st June						1998			1999			2000			2001			2002			2003									1			29			30			0


												per annum			per annum			per annum			per annum			per annum									6			180			6			180


			Basic Annuity						9049.8			8537.55			8054.29			7598.39			7455.03			7033.05									1998			35770			2003			37595


			Declared Bonus Annuity						0			284.2			684.23			645.5			633.32			597.47												35921						37775			5.08


			Final Bonus Annuity									558.12			1173.88			1680.06			1777.43			196.48


			Total Gross Annuity						9049.8			9379.87			9912.4			9923.95			9865.78			7827


			Annual Declared Bonus						5% pa			5% pa			5% pa


			Overall Rate of Return						10% pa			12% pa			9% pa			6% pa


			Assumed Bonus Rate


			Gross Sum Invested						110192.53


			Date of Birth						2nd May 1935


			Policy Number						ANN0052929/1





Reduced by 17%





Mrs M D Lee


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			1/6/96			2,380.92									0.00									0.00									2,380.92


			1/6/97			2,300.41			0.9662			1.034998109			53.79									85.97									2,440.17			1.0249


			1/6/98			2,222.62			0.9662						120.21			2.2348						231.20			2.6893						2,574.03			1.0549


			1/6/99			2,147.46			0.9662						150.10			1.2486						345.61			1.4949						2,643.17			1.0269


			1/6/00			2,074.84			0.9662						178.32			1.1880						510.74			1.4778						2,763.90			1.0457


			1/6/01			2,004.68			0.9662						172.29			0.9662						556.14			1.0889						2,733.11			0.9889


			1/6/02			1,946.57			0.9710						167.30			0.9710						569.03			1.0232						2,682.90			0.9816			1.84


			1/6/03			1,880.74			0.9662						161.64			0.9662						0.00									2,042.38


			Date of first Payment			1/6/1996


			Age			61


			Assumed Interest Rate   			1.0350


			Gross Sum Invested       			£34855.41


			Date of Birth                    			27/06/1934


			Policy Number:			R0113836						June 1st


			Year Commencing									1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0300			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0350


			% Total return for level annuity			10.7123


			Guaranteed base annuity									2,380.92			2,300.41			2,222.61			2,147.45			2,074.83			2,004.67			1,946.56			1,880.74						Policy Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward												53.79			120.21			150.10			178.32			172.29			167.29			161.64						1			29			30			0


																																							6			180			6			180


			Total guaranteed annnuity for year												2,354.19			2,342.82			2,297.55			2,253.15			2,176.96			2,113.86			2,042.37						1996			35040			2003			37595


																																										35191						37775			7.08


			New annual bonus added									55.67			70.63			35.14			34.46			0.00			0.00			0.00			0.00


			Final bonus annuity												85.97			231.20			345.61			510.75			556.15			569.05			0.00


			TOTAL ANNUITY									2,380.92			2,440.16			2,574.02			2,643.16			2,763.90			2,733.11			2,682.91			2,042.37			17,879.63			69.01			640.54			15.99			10,243			23.87


			Odd Multiplier												1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000						Age Calculation


												2,380.92			2,440.16			2,574.02			2,643.16			2,763.90			2,733.11			2,682.91			2,042.37			17,879.63			D.o.B			Since 1900			Model date			Since 1900


																																							27			3			30			0


			TOTAL ANNUITY-unadjusted									2,380.92			2,467.10			2,505.71			2,691.22			2,714.16			2,786.54			2,704.47			2,023.04			17,892.24			6			180			6			180


			Difference									0.00			-26.94			68.31			-48.06			49.74			-53.43			-21.56			19.33			-12.61			1934			12410			2003			37595


			Difference %									0.00			-1.10			2.65			-1.82			1.80			-1.95			-0.80			0.95			-0.07						12587						37775			69.01


			name: Mrs. M.D. Lee; sum invested: £34855.41; DOB: 27/06/1934; policy: R0113836; date and amount of first payment: £2380.92 01/06/1996; age at that time: 61.


			statement 31/12/96: overal rate of return for 1996 10% including declared bonus rate of 4%.


			underlying guarateed annuity                                            2300.41pa


			bonus annuity added at previous declaations                    nil


			bonus annuity added at 1996 declaration                              53.79pa


			total guaranteed annuity                                                    2354.20


			(no final bonus annuity was quoted but assume 85.96 to give total annuity of 2440.16 from June 1997)


			payments received June 97 to June 98 2440.16


			statement 31/12/97: overall rate of return for 1997 13% including declared bonus rate of 3%.


			underlying guaranteed annuity                                        2222.62pa


			bonus annuity added at previous declarations                     51.97pa


			bonus annuity added at 1997 declaration                           68.23pa


			total guaranteed annuity                                                 2342.82pa


			projected final bonus annuity                                            231.20pa


			total projected annuity from 01/06/98                             2574.02pa


			payments received June 1998 to June 1999 2574.02


			statement 31/12/98: overall rate of return for 1998 10% including declared bonus rate of 1.5%.


			underlying guaranteed annuity                                       2147.46pa


			bonus annuity added at previous declarations                      116.13pa


			bonus annuity added at 1998 declaration                           33.95pa


			total guaranteed annuity                                                 2297.54pa


			projected final bonus annuity                                            345.62pa


			total projected annuity from 01/06/99                             2643.16pa


			payments received June 1999 to June 2000 2643.16


			statement 31/12/99: overall rate of return for 1999 12% including declared bonus rate of 1.5%.


			underlying guaranteed annuity                                       2074.84pa


			bonus annuity added at previous declarations                   145.00pa


			bonus annuity added 1999 declaration                               33.30pa


			total guaranteed annuity                                                 2253.14pa


			projected final bonus annuity                                            510.76pa


			total projected annuity from 01/06/2000                         2763.90pa


			payments received June 2000 to June 2001 2763.90


			statement 26/05/2001 (note 5 months later than normal and overall rate


			plus declared bonus rate for 2000 not provided).


			basic annuity guaranteed under the policy                     2004.68pa


			declared bonus annuity                                                    172.27pa


			final bonus annuity                                                           556.16pa


			total gross annual annuity from 01/06/2001                    2733.11pa


			Note different wordings and less information provided now.


			payments received June 2001 to June 2002 2733.11


			statement 28/05/2002 (late statements have now become the norm and again no overall rate of return or declared bonus rate for 2001 provided.


			basic annuity guaranteed under the policy                     1946.57pa


			declared bonus annuity                                                    167.27pa


			final bonus annuity                                                           569.07pa


			total gross annuity from 01/06/2002                                2682.91pa


			payments received June 2002 to June 2003                  2682.91pa


			no statement received at all covering 2002 except letter 24/05/2003 advising of huge drop in the annuity from 01/06/2003 made up as follows:


			basic annuity                                                                   1880.74pa


			declared bonus annuity                                                     161.61pa


			total gross annual annuity                                               2042.35pa


			Equitable advised in that letter that had the guarantee not been applied, the annuity would have been 1979.41. Maybe if they had applied some integrity in latter years the annuity would not be reduced at all! 








Derek Lines


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			10/4/93			16,884.96									0.00									0.00									16,884.96


			10/4/94			16,103.92			0.9537						467.67									922.82									17,494.41			1.0361


			10/4/95			15,359.01			0.9537			1.0484998708			1,078.23			2.3055						1,295.80			1.4042						17,733.04			1.0136


			10/4/96			14,648.56			0.9537						1,655.43			1.5353						1,674.41			1.2922						17,978.40			1.0138


			10/4/97			13,970.97			0.9537						1,578.85			0.9537						2,621.99			1.5659						18,171.81			1.0108


			10/4/98			13,324.72			0.9537						2,561.74			1.6225						3,035.26			1.1576						18,921.72			1.0413


			10/4/99			12,708.36			0.9537						2,670.51			1.0425						3,800.94			1.2523						19,179.81			1.0136


			10/4/00			12,120.52			0.9537						2,766.99			1.0361						4,910.85			1.2920						19,798.36			1.0323


			10/4/01			11,559.87			0.9537						2,638.99			0.9537						5,189.62			1.0568						19,388.48			0.9793


			10/4/02			11,080.28			0.9585						2,529.50			0.9585									0.0000						13,609.78			0.7020


			10/4/03			10,567.74			0.9537						2,412.48			0.9537						787.82			0.0000						13,768.04						29.80


			Date of first Payment			10th April 1993


			Age			56


			Assumed Interest Rate   			1.0485


			Gross Sum Invested       			£181,855.34


			Date of Birth                    			10th April 1933


			Policy Number:			ANN0004127.


																								April 10th


			Year Commencing																					10/4/93			10/4/94			10/4/95			10/4/96			10/4/97			10/4/98			10/4/99			10/4/00			10/4/01			10/4/02			10/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																					10.50			11.00			10.00			11.00			10.00			12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus																					0.0400			0.0400			0.0400			0.0000			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0485


			% Total return for level annuity			1.0852


			Guaranteed base annuity																					16,884.96			16,103.92			15,359.01			14,648.56			13,970.97			13,324.72			12,708.37			12,120.52			11,559.87			11,080.28			10,567.74									Policy Calculation


																																																															D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward																					0.00			467.68			1,078.24			1,655.45			1,578.87			2,561.74			2,670.52			2,767.00			2,639.01			2,529.52			2,412.52


																																																															1			29			30			0


			Total guaranteed annnuity for year																					16,884.96			16,571.60			16,437.26			16,304.00			15,549.84			15,886.46			15,378.88			14,887.52			14,198.88			13,609.80			12,980.26									4			120			6			180


																																																															1993			33945			2003			37595


			New annual bonus added																					490.36			662.86			657.49			0.00			466.50			238.30			230.68			0.00			0.00			0.00			0.00												34036						37775			10.24


			Final bonus annuity																					0.00			922.81			1,295.78			1,674.40			2,621.64			3,035.26			3,800.93			4,910.84			5,189.60			5,487.05			787.78


			TOTAL ANNUITY																					16,884.96			17,494.41			17,733.04			17,978.40			18,171.48			18,921.72			19,179.81			19,798.36			19,388.48			19,096.85			13,768.04			181,530.59			70.22			5,328.81			14.78			78,764			27.90


			Odd Multiplier																					1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000						Age Calculation


																								16884.96			17494.41			17733.04			17978.40			18171.48			18921.72			19179.81			19798.36			19388.48			19,096.85			13768.04			181,530.59			D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted																					16,884.96			17,193.08			17,894.25			17,974.93			18,389.30			18,419.35			19,528.55			19,441.43			19,703.54			18,938.30			14,165.36			181,648.08			10			20			30			0


			Difference																					0.00			-301.33			161.21			-3.47			217.82			-502.37			348.74			-356.93			315.06			-158.55			397.32			117.49			4			120			6			180


			Difference %																					0.00			-1.72			0.91			-0.02			1.20			-2.65			1.82			-1.80			1.62			-0.83			2.89			0.06			1933			12045			2003			37595


																																																															12145						37775			70.22


																																													Dear Peter


			EQUITABLE FIGURES																																										Apologies for taking so long to reply to your e-mail dated 2nd June.


						2003/04			2002/03			2001/02			2000/01			1999/00			1998/99			1997/98			1996/97			1995/96			1994/95			1993/94									1) Derek John B Lines (the policy includes my wife Betty)


																																													2) 10th April 1993 The first monies were not received until maybe as


			Basic Annuity			10567 74			(a)			11559.87			12120.52			12708.36			13324.72			13970.97			14648.56			15359.01			16103.92			16884.96									late as early June. I was 60


																																													3) See attachment


			Declared Bonus Annuity			2412 48			(a)			2638.99			2766.99			2670.51			2561.74			1578.85			1655.43			1078.23			467.67												4) Are these quoted in the attachment


																																													5) as above


			Final Bonus Annuity			787.82			(a)			5189.62			4910.85			3800.94			3035.26			2621.99			1674.41			1295.80			922.82												6) Not sure? Photostat copy of policy was sent to Mr Oglethorpe.


																																													7) £181855.34


			Total Gross Annuity			13768.04			(a)			19388.48			19798.36			19179.81			18921.72			18171.48			17978.40			17733.04			17494.41			16884.96									8) What is GIR? Is it quoted in policy?


																																													9) 10th April 1933. As I was oversubscribed I negotiated my pension on


			Equitable P60						19036.32			19469.30			19798.32			19179.84			18921.72			18171.48			17978.40			17835.93			17391.59			16884.95									my 60th birthday to avoid monies being returned to my former employers.


																																	(b)			c)									10) ANN0004127.


			Overall rate previous 31 Dec												12%			10%			13%			10%			)


																											)																		Sorry that I have not answered some of your questions satisfactorily. A


			Declared rate for orevious year												1.50%			1.50%			3%			4%			)    (d)																		copy of this has been sent to Mr Oglethorpe and he may assist.


																																													Please advise if the attached was received all ok.


			(a)  Almost certain did not receive details for this period. Have kept all previos years. Just received the first payment																																										Please contact if you want any further info. especially some of the gaps


			details. Do you requires these figures if so please advise and I will try to obtain them from Equitable.																																										in 3)above.


			(b)  Received lower figure as per P60  otherwise it would exceed the 3% maximum from the previous year. Otiginal																																										Look forward to hearing from you.


			P60 was sent to my Accountant			Accountant and the figure shown is from own records.																																							Regards


			c)   Original P60 was sent to my Accountant and the figure shown is from own records.																																										Derek Lines


			(d)  Might have milaid the bonus rates with-profits annuities  for prior years but 2001 never received any info on rates																		onwards never rec'd any figures








Michael Macfarlane


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/98			1,330.52									764.19									831.06									2,925.77


			1/12/99			1,249.31			0.9390						747.05			0.9776						923.38			1.1111						2,919.74			0.9979


			1/12/00			1,173.06			0.9390						729.57			0.9766						1,040.67			1.1270						2,943.30			1.0081


			1/12/01			1,101.46			0.9390						685.04			0.9390						983.80			0.9454						2,770.30			0.9412


			1/12/02			1,039.41			0.9437						646.45			0.9437						971.56			0.9876						2,657.42			0.9593


			1/12/03																																				100.00


			Date of first Payment			1/12/88


			Age			54


			Assumed Interest Rate			6.50%


			Gross Sum Invested			£21,689.92


			Date of Birth             			25/01/1934


			Policy Number:			R0300042


			Assumed Growth Rate


			Year Commencing						1/12/97			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02			1/12/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									10.00			9.00			7.00			3.00			0.00			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.102275


			Guaranteed base annuity						0.00			1,330.52			1,249.31			1,173.07			1,101.47			1,039.42			975.98


			Garanteed annuity brought forward						0.00			764.19			747.05			729.57			685.05			646.45			607.00


			Total guaranteed annnuity for year						0.00			2,094.71			1,996.36			1,902.64			1,786.52			1,685.87			1,582.97


			New annual bonus added						813.86			31.42			29.95			0.00			0.00			0.00			0.00


			Final bonus annuity									831.06			923.38			1,040.66			983.78			971.55			260.23


			TOTAL ANNUITY									2,925.77			2,919.74			2,943.30			2,770.30			2,657.42			1,843.20			16059.73			69.42			814.22			15.58			12,682			30.64


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												2,925.77			2,919.74			2,943.30			2,770.30			2,657.42						14216.53			25			5			30			0


																																	1			30			6			180


			TOTAL ANNUITY-unadjusted									2,925.77			2,919.73			2,887.23			2,830.42			2,563.52			1,843.20			15969.87			1934			12410			2003			37595


			Difference									0.00			0.01			56.07			-60.12			93.90			0.00			89.86						12435						37775			69.42


			Difference %									0.00			0.00			1.91			-2.17			3.53			0.00			0.56


			Equitable Life With Profits Annuity Questionnaire.


			Your name:  Michael John Macfarlane


			The date of your first payment, and your age at that time:  1 Dec 1988; my age was 54


			The payments for up to the last five years taken from the annual statement broken down as follows:


			Date:			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02


			Basic annuity p.a.			1,330.52			1,249.31			1,173.06			1,101.46			1,039.41


			Declared Bonus annuity			764.19			747.05			729.57			685.04			646.45


			Final Bonus annuity			831.06			923.38			1,040.67			983.8			971.56


			Total Gross annuity			2,925.77			2,919.74			2,943.30			2,770.30			2,657.42


			Increase/(reduction) %			2.50%			-0.20%			0.80%			-5.90%			-4.10%


			Your assumed bonus rate: 6.5%


			The gross sum invested:  £21,689.92


			Date of birth: 25 Jan 1934


			Your policy number: R0300042








John Marfleet


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/99			4,940.63									0.00									0.00									4,940.63


			1/12/00			4,660.98			0.9434						37.67									371.57									5,070.22			1.0262


			1/12/01			4,397.15			0.9434						35.53			0.9432						532.17			1.4322						4,964.85			0.9792


			1/12/02			4,314.19			0.9811						34.85			0.9809						603.92			1.1348						4,952.96			0.9976


			1/12/03			4,069.98			0.9434						32.89			0.9439						0.00			0.0000						4,102.87			0.8284


			1/12/04


			Date of first Payment			1/12/99


			Age			59


			Assumed Interest Rate   			0.06


			Gross Sum Invested       			£60,000.00


			Date of Birth                    			24.01.1936


			Policy Number:												Nov 2nd


			Year Commencing												1/12/99			1/12/00			1/12/01			1/12/02			1/12/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												9.00			7.00			3.70			0.00			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												4,940.63			4,660.97			4,397.14			4,314.18			4,069.98


			Garanteed annuity brought forward												0.00			37.67			35.54			34.87			32.89


			Total guaranteed annnuity for year												4,940.63			4,698.64			4,432.68			4,349.05			4,102.87


			New annual bonus added												39.93			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			371.58			532.17			603.91			0.00


			TOTAL ANNUITY												4,940.63			5,070.22			4,964.85			4,952.96			4,102.87			24,031.53			67.43			850.09			17.57			14,938			17.16


			Odd Multiplier												1			0.9999999988			0.9999999979			1.000000002


																																	Age Calculation


															4,940.63			5070.22			4,964.85			4,952.96						19,928.66			D.o.B			Since 1900			Model date			Since 1900


																																	24			6			30			0


			TOTAL ANNUITY-unadjusted												4,940.63			5,080.46			5,070.22			4,810.28			4,102.87			24,004.47			1			30			6			180


			Difference												0.00			-10.24			-105.37			142.68			0.00			27.07			1936			13140			2003			37595


			Difference %												0.00			-0.20			-2.12			2.88			0.00			0.11						13164						37775			67.43


																																	Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																																	1			29			30			0


			Dear Peter,																														12			360			6			180


			In response to your email, my information is as follows:																														1999			36135			2003			37595


			Name: John Richard Marfleet.																																	36466						37775			3.59


			First Payment Date: 1 December 1999


			                                                       Basic


			Declared           Final           Total Gross


			Payments: 28 November 2000          4,660.98        37.67             371.57


			5070.22


			                 27 November 2001          4,397.15        35.53


			532.17            4,964.85


			                 23 November 2002          4,314.19        34.85


			603.92            4,952.96


			Annual Declared Bonus: not found yet, not on annual statement.


			Overall Rate of Return on the Fund: ditto above.


			Assumed Bonus Rate: 6.00%


			Gross Sum Invested: £60,000.00


			GIR: Part of Income Drawdown taken out in October 1995 converted to Annuity


			in November 1999


			Date of Birth: 24 January 1936. Note: ID taken out at age of 59yrs 9months,


			my GARs starting in 1976 not mentioned.


			Policy Number: -


			Hope this information is of help to you. I dread to think of what your


			findings might be.


			Yours sincerely,


			Richard Marfleet








Doug McQueen


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98			915.48									0.00									0.00									915.48


			1/6/99			863.66			0.9434			1.06			23.78									60.63									948.07			1.0356


			1/6/00			814.77			0.9434						64.29			2.7035						122.80			2.0254						1,001.86			1.0567


			1/6/01			768.65			0.9434						60.65			0.9434						171.07			1.3931						1,000.37			0.9985


			1/6/02			754.15			0.9811						59.51			0.9812						177.78			1.0392						991.44			0.9911


			1/6/03			711.46			0.9434						56.14			0.9434						17.44			0.0981						785.04			0.7918			20.82


			Date of first Payment			1/6/1998


			Age			65


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£9,802.23


			Date of Birth                    			1.06.1933


			Policy Number:			ANNO 052478/1						Jun 13th


			Year Commencing									1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			9.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									915.48			863.66			814.77			768.65			754.15			711.46						Policy Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward									0.00			23.78			64.29			102.12			100.19			94.52						13			17			30			0


																																	6			180			6			180


			Total guaranteed annnuity for year									915.48			887.44			879.07			870.78			854.35			805.99						1998			35770			2003			37595


																																				35933						37775			5.05


			New annual bonus added									25.21			44.37			43.95			0.00			0.00			0.00


			Final bonus annuity									0.00			60.63			122.79			129.59			137.09			0.00


			TOTAL ANNUITY									915.48			948.07			1,001.86			1,000.37			991.44			805.99			5,663.21			70.08			185.45			14.92			2,767			18.71


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			0.9999957


																																	Age Calculation


												915.48			948.07			1,001.86			1,000.37			991.44			805.99						D.o.B			Since 1900			Model date			Since 1900


																																	1			29			30			0


			TOTAL ANNUITY-unadjusted									915.48			967.30			1,001.86			1,000.37			991.44			805.99			5,682.44			6			180			6			180


			Difference									0.00			-19.23			0.00			0.00			0.00			0.00			-19.23			1933			12045			2003			37595


			Difference %									0.00			-2.03			0.00			0.00			0.00			0.00			-0.34						12196						37775			70.08


			As stated I did not receive an annual statement for 2003 nor did I seem to get one for 2002.


			The figures on the statement are        June 2001      June 2000   June1999


			Basic annuity guaranteed under policy £768.65 pa   £814.77        £863.66


			Declared bonus annuity                        £60.65        £64.29         £ 23.78


			Final bonus annuity                             £171.07       £122.80       £ 60.63


			   Total                                                £1000.37     £1001.86      £948.07


			  It is interesting that the basic guaranteed amount actually reduced year by year from 1999 to 2001 and that the current total annuity is less than the June 2000 basic!


			Also the present annuity is lower than the first year without bonuses


			No doubt all this is familiar to you


			    Hope this what you require.


			   Regards


			   Doug McQueen


			The "with profit" policy No RO187824 was originally taken out in 1985 when I became self employed and was made paid up in late 1986 when I formed a limited company and formed/joined  a scheme there.


			  I reached NRD of 65 in June 1998 when the policy value was£13069.64 and I took out the max tax free cash sum of £3267.41.


			I converted the balance of £9802.23  into an annuity No ANNO 052478/1 "with profits" initially paying £915.48 pa (£76.29monthly.)


			The guaranteed payment element was initially stated at £57 month after 5years which is lower than my current reduced payment


			  Payments since 1998 changed each July 1st as follows


			   1999 £79.01 -2000 £83.49 - 2001 £83.36 - 2002 £82.62 - 2003 £65.42


			  On my statement of June 2000 the "basic annuity guaranteed under the policy" was £814.77 with bonuses added in 2 years of £64.29 giving a "total guaranteed annuity" of £879.06.I have not yet traced any  later detailed annual statements but the present p


			  I hope you have the necessary info but please let me know what else you need.Fortunately this is a small part of my income but it is irritating and must be catastrophic for those dependent on an EL pension.


			  Many thanks for your interest and help.


			   Doug McQueen.








Bill Meredith


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/99			3,829.92									0.00									0.00									3,829.92


			1/5/00			3,829.92			1.0000																								4,237.56			1.1064


			1/5/01			3,829.92			1.0000						128.54									564.62									4,523.08			1.0674


			1/5/02			3,983.12			1.0400						133.68			1.0400						650.27			1.1517						4,767.07			1.0539


			1/5/03			3,983.12			1.0000						133.68			1.0000						0.00			0.0000						4,116.80			0.8636			13.64


			1/5/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			0.00


			Gross Sum Invested       			£88,744.05


			Date of Birth                    			24.04.1936


			Policy Number:			ANN0065505									April 30th


			Year Commencing						1/3/97			1/3/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			9.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.0000


			Guaranteed base annuity												3,829.92			3,829.92			3,829.92			3,983.12			3,983.12


			Garanteed annuity brought forward												0.00			128.54			128.54			133.68			133.68


			Total guaranteed annnuity for year												3,829.92			3,958.46			3,958.46			4,116.80			4,116.80


			New annual bonus added												128.54			0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			279.10			564.62			650.27			0.00


			TOTAL ANNUITY												3,829.92			4,237.56			4,523.08			4,767.07			4,116.80			21,474.43						67.18			650.27			17.82			11,587			13.64


			Odd Multiplier												1			0.9999999952			0.9999999978			1.0000000024			1


																																				Age Calculation


															3,829.92			4,237.56			4,523.08			4,767.07			4,116.80			21,474.43						D.o.B			Since 1900			Model date			Since 1900


																																				24			6			30			0


			TOTAL ANNUITY-unadjusted												3,829.92			4,212.91			4,576.56			4,794.46			4,116.80			21,530.66						4			120			6			180


			Difference												0.00			24.65			-53.48			-27.39			0.00			-56.23						1936			13140			2003			37595


			Difference %												0.00			0.58			-1.18			-0.57			0.00			-0.26									13254						37775			67.18


																																							Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Peter -- Details of my EL annuity reduction in May as follows ;																		Peter - Re queries of 2nd June;																		1			29			30			0


																					a) Gross investment was £88,744.05 .																		5			150			6			180


			                       Basic    Dec.Bonus  Final Bonus  Total Gross An.An																		b) I am checking figures for 00/01 and will let you know .																		1999			36135			2003			37595


																					c)Regret I never worked for Microsoft - sadly my computer skills are minimal																					36256						37775			4.16


			99/00          9.92     -                -                3829.92																		!


			00/01           3829.92     N/A           N/A              4237.56


			01/02           3829.92    128.54      564.62           4253.08


			02/03          3983.12     133.68      650.27            4767.07																		Regards  Bill


			03/04          3983.12      133.68        -                  4116.80


			Assumed Bonus Rate   Nil


			Gross Investment  744.05


			Start    1/5/99


			DOB     22/4/1936


			Policy No. ANN0065505


			Sorry I do not have details for 00/ 01 -Let me know if I can do anything


			further,thanks for all the work you are doing . Regards Bill Meredith








Mr A & Mrs J  Morgan 1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan																																										01.02.1999			1


			07.01.1998																																													01.02.2001


			07.01.1999			4,015.79									297.21									599.81									4,912.81															01.02.2002


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170												01.02.2003


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266												01.02.2004


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592												01.02.2005


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


																																																Date of first Payment			01.09.1995


			Date of first Payment			07.01.1996																																										Gross Sum Invested       			£21,288.59


			Age			63																																										Date of Birth                    			16.07.1932


			Assumed Interest Rate   			4.50																																										Policy Number:			ANN0028657


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031204


			Year Commencing															07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			9.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity															4015.79			3842.86			3677.38			3519.02			3384.32			3238.59


			Garanteed annuity brought forward															297.21			284.41			331.40			317.13			304.99			291.86


			Total guaranteed annnuity for year															4313.00			4127.27			4008.78			3836.16			3689.32			3530.45


			New annual bonus added												310.58			0.00			61.91			0.00			0.00			0.00			0.00


			Final bonus annuity															599.81			869.24			1120.71			1083.97			982.55			0.00


			TOTAL ANNUITY															4912.81			4996.51			5129.49			4920.13			4671.87			3530.45			28161.2532			71.75			1,141.42			13.25			15,129			24.43


			Odd Multiplier															1.0000000			1.0000000			1.0000000			1.0000000			1.0063364									Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


																		4912.81			4996.51			5129.49			4920.13			4642.45						24601.3900			3			27			30			0


																																							10			300			6			180


			TOTAL ANNUITY-unadjusted															4,912.81			4,996.50			5,035.43			5,027.17			4,671.87			3,530.45			28174.2232			1931			11315			2003			37595


			Difference															0.00			0.01			94.06			-107.04			0.00			0.00			-12.9700						11588						37775			71.75


			Difference %															0.00			0.00			1.83			-2.18			0.00			0.00			-0.05


			01.11.1998			529.89									147.79									180.00									857.68


			01.11.1999			497.55			0.94						148.31			1.0035						210.05			1.1669						855.91			0.9979


			01.11.2000			467.18			0.94						148.35			1.0003						247.44			1.1780						862.97			1.0082


			01.11.2001			438.67			0.94						139.29			0.9389						234.82			0.9490						812.78			0.9418


			01.11.2002			413.95			0.94						131.44			0.9436						234.37			0.9981						779.76			0.9594


			01.11.2003


			01.11.2004


			01.11.2005


			Date of first Payment			01.11.1991


			Age			60


			Assumed Interest Rate   			10.2275%


			Gross Sum Invested       			?


			Date of Birth                    			03.10.1931


			Policy Number:			R0146522





Bonus Rate is  6.5% not 10.2275% as shown


UNKNOWN DATA





Mr & Mrs J Morgan 2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			01.11.1998			186.56									52.01									63.39									301.96


			01.11.1999			175.17			0.94						52.19			1.0035						73.97			1.1669						301.33			0.9979


			01.11.2000			164.48			0.94						52.20			1.0002						87.15			1.1782						303.83			1.0083


			01.11.2001			154.44			0.94						49.01			0.9389						82.70			0.9489						286.15			0.9418


			01.11.2002			145.74			0.94						46.25			0.9437						82.54			0.9981						274.53			0.9594


			01.11.2003


			01.11.2004


			01.11.2005


			Date of first Payment			?


			Age			63


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£2,718.53


			Date of Birth                    			03.10.1931


			Policy Number:			A0114962


			Year Commencing									01.11.1997			01.11.1998			01.11.1999			01.11.2000			01.11.2001			01.11.2002			01.11.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			11.0228


			Guaranteed base annuity												186.56			175.17			164.48			154.44			145.74			136.85


			Garanteed annuity brought forward												52.01			52.19			52.20			49.02			46.26			43.43


			Total guaranteed annnuity for year												238.57			227.36			216.69			203.46			192.00			180.28


			New annual bonus added												3.57			3.41			0.00			0.00			0.00			0.00


			Final bonus annuity												63.39			73.97			87.14			82.69			82.53			10.13


			TOTAL ANNUITY												301.96			301.33			303.83			286.15			274.53			190.42			1658.22			71.75			84.11			13.25			1,115			30.64


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															301.96			301.33			303.83			286.15			274.53						1467.80			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted												301.96			301.34			303.44			292.18			265.28			190.42			1654.61			1931			11315			2003			37595


			Difference												0.00			-0.01			0.39			-6.03			9.25			0.00			3.60						11588						37775			71.75


			Difference %												0.00			-0.00			0.13			-2.11			3.37			0.00			0.22








Mr & Mrs J Morgan 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			09.01.1998


			09.01.1999			5,113.58									20.04									455.91									5,589.53


			09.01.2000			4,801.48			0.94						259.83			12.9656						711.91			1.5615						5,773.22			1.0329


			09.01.2001			4,508.43			0.94						481.59			1.8535						1,028.81			1.4451						6,018.83			1.0425


			09.01.2002			4,233.27			0.94						452.19			0.9390						1,176.58			1.1436						5,862.04			0.9740


			09.01.2003			4,133.90			0.98						441.57			0.9765						1,040.48			0.8843						5,615.95			0.9580


			Date of first Payment			09.01.1998


			Age			63


			Assumed Interest Rate   			6.50


			Gross Sum Invested       			£40,000.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0046956						Jan 22nd


			Year Commencing									09.01.1998			09.01.1999			09.01.2000			09.01.2001			09.01.2002			09.01.2003			09.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									6.5000			5.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			10.6500


			Guaranteed base annuity									5445.96			5,113.58			4,801.48			4,508.44			4,233.27			4,133.90			3881.60


			Garanteed annuity brought forward												20.03			259.83			481.59			452.19			441.58			414.63


			Total guaranteed annnuity for year												5,133.61			5,061.31			4,990.02			4,685.47			4,575.48			4296.23


			New annual bonus added									21.34			256.68			253.07			0.00			0.00			0.00			0.00


			Final bonus annuity												455.92			711.91			1,028.81			1,176.57			1,040.47			0.00


			TOTAL ANNUITY									5445.96			5,589.53			5,773.22			6,018.83			5,862.04			5,615.95			4,296.23			38601.76			71.75			1,319.72			13.25			17,493			23.50


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															5,589.53			5,773.22			6,018.83			5,862.04			5,615.95						28859.57			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted									5,445.96			5,727.21			5,773.22			6,017.16			5,990.57			5,652.88			4,296.23			38903.23			1931			11315			2003			37595


			Difference									0.00			-137.68			-0.00			1.67			-128.53			-36.93			0.00			-301.47						11588						37775			71.75


			Difference %									0.00			-2.46			-0.00			0.03			-2.19			-0.66			0.00			-0.78








Mr & Mrs J Morgan 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			29.10.1998			13,030.88									215.81									1,118.72									14,365.41


			29.10.1999			12,178.39			0.93						820.69			3.8028						1,769.09			1.5814						14,768.17			1.0280


			29.10.2000			11,381.67			0.93						1,374.43			1.6747						2,595.02			1.4669						15,351.12			1.0395


			29.10.2001			10,637.07			0.93						1,284.51			0.9346						3,017.87			1.1629						14,939.45			0.9732


			29.10.2002			10,338.83			0.97						1,248.49			0.9720						3,186.02			1.0557						14,773.34			0.9889			1.11


			29.10.2003


			Date of first Payment			29.10.1997


			Age			65


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£99,999.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0045233			Sept 29th


			Year Commencing									29.10.1998			29.10.1999			29.10.2000			29.10.2001			29.10.2002			29.10.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						6.50			5.00			0.00			0.00			0.00			0.00			0.00


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity						13,943.04			13,030.88			12,178.39			11,381.68			10,637.08			10,338.84			9,662.47


			Garanteed annuity brought forward									215.81			1,006.40			1,556.67			1,454.83			1,414.04			1,321.54


			Total guaranteed annnuity for year									13,246.69			13,184.79			12,938.35			12,091.91			11,752.89			10,984.01


			New annual bonus added						230.92			861.04			659.24			0.00			0.00			0.00			0.00


			Final bonus annuity									1,118.72			1,583.38			2,412.77			2,847.54			3,020.45			171.94


			TOTAL ANNUITY						13,943.04			14,365.41			14,768.17			15,351.12			14,939.45			14,773.34			11,155.94			99,296.47			71.75			3,617.40			13.25			47,948			24.49


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												14,365.41			14,768.17			15,351.12			14,939.45			14,773.34						74,197.49			3			27			30			0


																																	10			300			6			180


			TOTAL ANNUITY-unadjusted						13,943.04			14,333.97			15,036.69			15,182.23			15,781.53			14,230.60			11,155.94			99,664.00			1931			11315			2003			37595


			Difference						0.00			31.44			-268.52			168.89			-842.08			542.74			0.00			-367.53						11588						37775			71.75


			Difference %						0.00			0.22			-1.82			1.10			-5.64			3.67			0.00			-0.37








Mr & Mrs J Morgan 5


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			09.01.1998


			09.01.1999			5,113.58									20.04									455.91									5,589.53


			09.01.2000			4,801.48			0.9390						259.83			12.9656						711.91			1.5615						5,773.22			1.0329


			09.01.2001			4,508.43			0.9390						481.59			1.8535						1,028.81			1.4451						6,018.83			1.0425


			09.01.2002			4,233.27			0.9390						452.19			0.9390						1,176.58			1.1436						5,862.04			0.9740


			09.01.2003			4,133.90			0.9765						441.57			0.9765						1,040.48			0.8843						5,615.95			0.9580			4.20


			Date of first Payment			09.01.1998


			Age			65


			Assumed Interest Rate   			6.5%


			Gross Sum Invested       			£40,000.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0046956						Jan 22nd


			Year Commencing									09.01.1998			09.01.1999			09.01.2000			09.01.2001			09.01.2002			09.01.2003			09.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus									6.5000			5.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.0650


			Guaranteed base annuity									5,445.96			5,113.58			4,801.48			4,508.44			4,233.27			4,133.90			3,881.60


			Garanteed annuity brought forward												20.03			332.13			552.87			519.13			506.94			476.00


			Total guaranteed annnuity for year									5,445.96			5,133.61			5,133.61			5,061.31			4,752.40			4,640.84			4,357.60


			New annual bonus added									21.34			333.68			256.68			0.00			0.00			0.00			0.00


			Final bonus annuity												455.92			639.61			957.52			1,109.64			975.11			0.00


			TOTAL ANNUITY									5,445.96			5,589.53			5,773.22			6,018.83			5,862.04			5,615.95			4,357.60			33,217.17			71.75			1,258.35			13.25			16,679			22.41


			Odd Multiplier												1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


															5,589.53			5,773.22			6,018.83			5,862.04			5,615.95						28,859.57			3			27			30			0


																																				10			300			6			180


			TOTAL ANNUITY-unadjusted									5,445.96			5,727.21			5,773.22			6,017.16			5,990.57			5,435.46			4,357.60			33,301.22			1931			11315			2003			37595


			Difference									0.00			-137.68			-0.00			1.67			-128.53			180.49			0.00			-84.05						11588						37775			71.75


			Difference %									0.00			-2.46			-0.00			0.03			-2.19			3.21			0.00			-0.25








Mr & Mrs Morgan 6


			


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			29.10.1998			13,030.88									215.81									1,118.72									14,365.41


			29.10.1999			12,178.39			0.9346						820.69			3.8028						1,769.09			1.5814						14,768.17			1.0280


			29.10.2000			11,381.67			0.9346						1,374.43			1.6747						2,595.02			1.4669						15,351.12			1.0395


			29.10.2001			10,637.07			0.9346						1,284.51			0.9346						3,017.87			1.1629						14,939.45			0.9732


			29.10.2002			10,338.83			0.9720						1,248.49			0.9720						3,186.02			1.0557						14,773.34			0.9889			1.11


			29.10.2003


			29.10.2004


			29.10.2005


			Date of first Payment			29.10.1997


			Age			65


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£99,999.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN0045233			Sept 29th


			Year Commencing						29.10.1997			29.10.1998			29.10.1999			29.10.2000			29.10.2001			29.10.2002			29.10.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70			0.00			0.00


			% Declared bonus						6.5000			5.0000			5.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity						13,943.04			13,030.88			12,178.39			11,381.68			10,637.08			10,338.84			9,662.47


			Garanteed annuity brought forward									215.81			820.70			1,374.44			1,284.53			1,248.51			1,166.83


			Total guaranteed annnuity for year									13,246.69			12,999.09			12,756.12			11,921.61			11,587.35			10,829.30


			New annual bonus added						230.92			662.33			649.95			0.00			0.00			0.00			0.00


			Final bonus annuity									1,118.72			1,769.09			2,595.01			3,017.84			3,185.99			0.00


			TOTAL ANNUITY						13,943.04			14,365.41			14,768.18			15,351.12			14,939.45			14,773.34			10,829.30			85,026.81			71.75			3,944.04			13.25			52,277			26.70


			Odd Multiplier									1.000000			1.000001			1.000000			1.000000			1.000000									Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												14,365.41			14,768.17			15,351.12			14,939.45			14,773.34						74,197.49			3			27			30			0


																																	10			300			6			180


			TOTAL ANNUITY-unadjusted									14,365.41			14,768.18			15,320.26			15,207.66			14,339.08			10,829.30			84,829.90			1931			11315			2003			37595


			Difference									0.00			0.00			30.86			-268.21			434.26			0.00			196.91						11588						37775			71.75


			Difference %									0.00			0.00			0.20			-1.80			2.94			0.00			0.23








Mr & Mrs Morgan 7


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			07.01.1999			4,015.79									297.21									599.81									4,912.81


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


			07.01.2004


			07.01.2005


			Date of first Payment			07.01.1996


			Age			63


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031204


			Year Commencing																		07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																		12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		4,015.79			3,842.86			3,677.38			3,519.02			3,384.32			3,238.59


			Garanteed annuity brought forward																		297.21			346.32			391.54			374.67			360.33			344.82


			Total guaranteed annnuity for year																		4,313.00			4,189.18			4,068.91			3,893.70			3,744.66			3,583.40


			New annual bonus added															310.58			64.69			62.84			0.00			0.00			0.00			0.00


			Final bonus annuity																		599.81			807.33			1,060.58			1,026.43			897.79			0.00


			TOTAL ANNUITY																		4,912.81			4,996.51			5,129.49			4,920.13			4,642.45			3,583.40			28184.79			71.75			1,059.05			13.25			14,037			22.81


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					4,912.81			4,996.51			5,129.49			4,920.13			4,642.45						24601.39			3			27			30			0


																																										10			300			6			180


			TOTAL ANNUITY-unadjusted																		4,912.81			5,087.35			5,081.63			5,027.17			4,648.62			3,583.40			28340.98			1931			11315			2003			37595


			Difference																		0.00			-90.84			47.86			-107.04			-6.17			0.00			-156.19						11588						37775			71.75


			Difference %																		0.00			-1.82			0.93			-2.18			-0.13			0.00			-0.55








Mr & Mrs Morgan 8


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mrs J. Morgan


			07.01.1999			4,015.79									297.21									599.81									4,912.81


			07.01.2000			3,842.86			0.9569						346.32			1.1652						807.33			1.3460						4,996.51			1.0170


			07.01.2001			3,677.38			0.9569						391.53			1.1305						1,060.58			1.3137						5,129.49			1.0266


			07.01.2002			3,519.02			0.9569						374.66			0.9569						1,026.45			0.9678						4,920.13			0.9592


			07.01.2003			3,384.33			0.9617						360.31			0.9617						897.81			0.8747						4,642.45			0.9436			5.64


			07.01.2004


			07.01.2005


			Date of first Payment			07.01.1996


			Age			63


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£33,333.00


			Date of Birth                    			03.10.1931


			Policy Number:			ANN031202


			Year Commencing															07.01.1998			07.01.1999			07.01.2000			07.01.2001			07.01.2002			07.01.2003			07.01.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															12.00			12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity																		4015.79			3842.86			3677.38			3519.02			3384.32			3238.59


			Garanteed annuity brought forward																		297.21			346.32			391.54			374.67			360.33			344.82


			Total guaranteed annnuity for year																		4313.00			4189.18			4068.91			3893.70			3744.66			3583.40


			New annual bonus added															310.58			64.69			62.84			0.00			0.00			0.00			0.00


			Final bonus annuity																		599.81			807.33			1060.58			1026.43			897.79			0.00


			TOTAL ANNUITY																		4912.81			4996.51			5129.49			4920.13			4642.45			3583.40			28184.79			71.75			1,059.05			13.25			14,037			22.81


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					4,912.81			4,996.51			5,129.49			4,920.13			4,642.45						24601.39			3			27			30			0


																																										10			300			6			180


			TOTAL ANNUITY-unadjusted																		4,912.81			5,087.35			5,081.63			5,027.17			4,648.62			3,583.40			28340.98			1931			11315			2003			37595


			Difference																		0.00			-90.84			47.86			-107.04			-6.17			0.00			-156.19						11588						37775			71.75


			Difference %																		0.00			-1.82			0.93			-2.18			-0.13			0.00			-0.55








Mr & Mrs Morgan 9


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


						Mr A B Morgan


			01.02.1999			4,358.25									1,133.55									1,599.78									7,091.58


			01.02.2000			4,231.31			0.9709						1,180.51			1.0414						1,977.93			1.2364						7,389.75			1.0420


			01.02.2001			4,108.07			0.9709						1,224.93			1.0376						2,278.61			1.1520						7,611.61			1.0300


			01.02.2002			3,988.42			0.9709						1,189.25			0.9709						2,195.33			0.9635						7,373.00			0.9687


			01.02.2003			3,891.61			0.9757						1,160.38			0.9757						1,960.58			0.8931						7,012.57			0.9511			4.89


			01.02.2004


			01.02.2005


			Date of first Payment			01.02.1992


			Age			59


			Assumed Interest Rate   			3.0%


			Gross Sum Invested       			£64,500.67									10.9946


			Date of Birth                    			16.07.1932


			Policy Number:			P2007332


			Year Commencing															01.02.1998			01.02.1999			01.02.2000			01.02.2001			01.02.2002			01.02.2003			01.02.2004						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															12.00			12.00			10.00			7.00			3.70			0.00			0.00


			% Declared bonus															1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0300


			% Total return for level annuity			10.6605


			Guaranteed base annuity																		4358.25			4231.31			4108.07			3988.42			3891.61			3797.15


			Garanteed annuity brought forward																		1133.55			1180.51			1224.94			1189.27			1160.40			1132.24


			Total guaranteed annnuity for year																		5491.80			5411.83			5333.01			5177.68			5052.01			4929.39


			New annual bonus added															1167.56			82.38			81.18			0.00			0.00			0.00			0.00


			Final bonus annuity																		1599.78			1977.92			2278.60			2195.32			1960.56			147.51


			TOTAL ANNUITY																		7091.58			7389.75			7611.61			7373.00			7012.57			5076.90			41555.41			70.96			1,935.67			14.04			27,184			27.60


			Odd Multiplier																		1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																																										D.o.B			Since 1900			Model date			Since 1900


																					7,091.58			7,389.75			7,611.61			7,373.00			7,012.57						36478.51			16			14			30			0


																																										7			210			6			180


			TOTAL ANNUITY-unadjusted																		7,091.58			7,450.47			7,625.09			7,568.41			7,067.59			5,076.90			41880.03			1932			11680			2003			37595


			Difference																		0.00			-60.72			-13.48			-195.41			-55.02			0.00			-324.62						11876						37775			70.96


			Difference %																		0.00			-0.82			-0.18			-2.65			-0.78			0.00			-0.78








Tony Osborne


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/11/97


			1/11/98			17,578.20																											17,578.20


			1/11/99			16,583.21			0.9434			1.060000			204.45									1,356.65									18,144.31			1.0322


			1/11/00			15,644.54			0.9434			1.060000			192.87			0.9434						3,335.03			2.4583						19,172.44			1.0567


			1/11/01			14,759.00			0.9434						929.00			4.8167						3,007.99			0.9019						18,695.99			0.9751


			1/11/02			14,480.53			0.9811						911.47			0.9811						3,269.54			1.0870						18,661.54			0.9982


			1/11/03


			1/11/04


			Date of first Payment			1/11/1998


			Age			56


			Assumed Interest Rate   			0.06


			Gross Sum Invested       			£197,688.32


			Date of Birth                    			23.04.1930


			Policy Number:			ANN 0057089/1


			Year Commencing						1/11/97			1/11/98			1/11/99			1/11/00			1/11/01			1/11/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									17,578.20			16,583.21			15,644.54			14,759.00			14,480.53			13,660.87


			Garanteed annuity brought forward									0.00			204.44			192.87			929.00			911.47			859.88									215.9951424658


			Total guaranteed annnuity for year									17,578.20			16,787.65			15,837.41			15,688.00			15,392.00			14,520.75


			New annual bonus added									216.71			0.00			791.87			0.00			0.00			0.00


			Final bonus annuity									0.00			1,356.67			3,335.03			3,007.99			3,269.54			0.00


			TOTAL ANNUITY									17,578.20			18,144.32			19,172.44			18,695.99			18,661.54			14,520.75			106,773.24			73.18			4,140.79			11.82			48,929			22.19


			Odd Multiplier									1			1.0000000032			1.0000000007			0.9999999976			1.0000000003


																																	Age Calculation


												17,578.20			18,144.32			19,172.44			18,695.99			18,661.54						92,252.49			D.o.B			Since 1900			Model date			Since 1900


																																	23			7			30			0


			TOTAL ANNUITY-unadjusted									17,578.20			18,573.19			18,829.01			19,895.93			18,695.99			14,260.23			107,832.56			4			120			6			180


			Difference									0.00			-428.87			343.43			-1,199.94			-34.45			260.52			-1,059.31			1930			10950			2003			37595


			Difference %									0.00			-2.36			1.79			-6.42			-0.18			1.79			-0.99						11063						37775			73.18


			Year Commencing						1/11/97			1/11/98			1/11/99			1/11/00			1/11/01			1/11/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity									17,578.20			16,583.21			15,644.54			14,759.00			14,480.52			13,660.87


			Garanteed annuity brought forward									0.00			204.44			984.74			929.00			911.47			859.88


			Total guaranteed annnuity for year						0.00			17,578.20			16,787.65			16,629.28			15,688.00			15,392.00			14,520.75


			New annual bonus added									216.71			839.38			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			1,347.38			2,533.35			2,998.43			3,259.99			0.00


			TOTAL ANNUITY									17,578.20			18,135.03			19,162.63			18,686.42			18,651.99			14,252.94						73.18			4,399.05			11.82			51,981			23.58


			Odd Multiplier									0.9994882642			0.9994882672			0.9994882647			0.9994882615			0.9994882642


																																	Age Calculation


												17,587.20			18,144.32			19,172.44			18,695.99			18,661.54									D.o.B			Since 1900			Model date			Since 1900


																																	23			7			30			0


																																	4			120			6			180


																																	1930			10950			2003			37595


																																				11063						37775			73.18


			A. R. OSBORNE   EQUITABLE LIFE WITH PROFITS PENSION


			Thanks for your email regarding. Equitable 'With Losses' Pension. I did not respond before cos I was not sure how relevant my figs would be. I shall now try to send an attachment. 


			In fact starting with a pension of about £17500. in November 98 My pension has risen to over £19000 and now fallen back to £18500.


			My renewal does not come up till Nov 2003 when I anticipate a collapse to about £14500 but maybe even this is optimistic!


			For the record I am in correspondence with ELAS over mis-selling particularly in October 1998 but of course they try to put me off because I signed the pledge.....in good faith.


			I hope this is useful, I would be glad to hear the results of your research and please let me know if I can be of any further help.


			1998              1999             2000             2001           2002


			BASIC ANNUITY              17587.20       16583.21      15644.54       14759      14480.53


			DEC BONUS ANTY.                                    204.45         192.87           929           911.47


			FINAL BONUS ANTY                               1356.65          791.87        3007.99      3269.54


			( PLUS FINAL BONUS                                                   2543.16)


			TOTAL GROSS ANTY      17578.20         18144.32      19172.44      1895.99    18661.54


			Assumed bonus rate               = 6%


			Gross sum invested      £197688.32


			GIR    NO


			Date of Birth             20 April 1930


			Policy No ANN 0057089/1


			Declared bonus rates only given in earlier years      97=13%    98=10%     99=12%


																																	17587.2			18144.32			19172.44			18695.99			18661.54





This implies a rate of 6.0543 which is wrong!


This is not logically computable





Harry Pye


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change						Actual cos of IR regulations


			1995


			1996			25,566.96									0									0.00									25,566.96									25,566.96


			1997			25,065.65			0.980392						0.00									1,580.80									26,646.45			1.0422						26,646.45


			1998			24,574.17			0.9804			1.02			740.58									2,427.34			1.5355						27,742.09			1.0411						27,507.52


			1999			24,092.31			0.9804						1,718.79			2.3209						3,737.67			1.5398						29,548.77			1.0651						28,416.12


			2000			23,619.92			0.9804						2,444.23			1.4221						4,878.32			1.3052						30,942.47			1.0472						29,268.66


			2001			23,156.78			0.9804						2,779.60			1.1372						6,849.58			1.4041						32,785.96			1.0596						30,146.72


			2002			22,702.73			0.9804						3,106.51			1.1176						7,256.55			1.0594						33,065.79			1.0085						31,051.00


			2003			22,368.86			0.9660						3,060.82			1.1012						7,938.67			1.1590						33,368.35			1.0178						31,982.65


			2004			21,930.25			0.9804						3,000.80			0.9804						0.00			0.0000						24,931.05			0.7471			25.29			32,942.16


			Date of first Payment			1995


			Age			60


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			?


			Date of Birth                    			12.08.1932


			Policy Number:			?												March 30th


			Year												1995			1996			1997			1998			1999			2000			2001			2002			2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			4.0000			3.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.020000


			% Total return for level annuity			1.055700


			Guaranteed base annuity												25,566.96			25,065.65			24,574.16			24,092.32			23,619.92			23,156.78			22,702.73			22,368.87			21,930.26


			Grntd.annuity brought forward												0.00			0.00			740.59			1,718.81			2,444.25			2,779.62			3,106.54			3,060.85			3,000.84


			Total grntd annnuity for year															25,065.65			25,314.76			25,811.12			26,064.17			25,936.41			25,809.27			25,429.72			24,931.10


			New annual bonus added															755.40			1,012.59			774.33			390.96			389.05			0.00			0.00			0.00


			Final bonus annuiy												0.00			1,580.80			2,427.34			3,737.65			4,878.30			6,849.55			7,256.52			7,938.63			-0.05


			TOTAL ANNUITY												25,566.96			26,646.45			27,742.09			29,548.77			30,942.47			32,785.96			33,065.79			33,368.35			24,931.05			264,597.89			70.88			8,437.30			14.12			119,093			25.29


			Odd Multiplier												1			0.9999999962			1.0000000027			0.9999999982			0.9999999975			0.9999999956			0.9999999964			0.9999999963			1.0000000032						Age Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


															25566.96			26,646.45			27,742.09			29,548.77			30,942.47			32,785.96			33,065.79			33,368.35			24,931.05			264,597.89			12			18			30			0


																																													8			240			6			180


			TOTAL ANNUITY-unadjusted												25,566.96			26,639.82			28,521.82			28,906.22			31,348.51			32,240.90			34,161.75			33,200.47			25,629.50			266,215.95			1932			11680			2003			37595


			Difference												0.00			6.63			-779.73			642.55			-406.04			545.06			-1,095.96			167.88			-698.45			-1,618.06						11902						37775			70.88


			Difference %												0.00			0.02			-2.81			2.17			-1.31			1.66			-3.31			0.50			-2.80			-0.61








Neil Riley


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/4/97


			1/4/98			2,737									0									328									3,065


			1/4/99			2,557			0.9342			1.0704			125									475									3,157			1.0300


			1/4/00			2,390			0.9347			1.0699			242									668			1.4063						3,300			1.0453


			1/4/01			2,223			0.9301			1.0751			349			1.4421						549			0.8219						3,121			0.9458


			1/4/02			2,171			0.9766			1.0240			339			0.9713						760			1.3843						3,270			1.0477


			1/4/03			2,029			0.9346			1.0700			317			0.9351						55			0.0724						2,401			0.7343


			Date of first Payment			1/4/1997


			Age			50


			Assumed Interest Rate   			7.0%


			Gross Sum Invested       			£37,630.00


			Date of Birth                    			15/9/1946


			Policy Number:									April 1st


			Year Commencing									1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			10.7000


			Guaranteed base annuity									2,736.50			2,557.48			2,390.17			2,233.80			2,171.17			2,029.13


			Garanteed annuity brought forward									0.00			124.79			241.97			349.13			339.34			317.14


			Total guaranteed annnuity for year									2,736.50			2,682.27			2,632.13			2,582.93			2,510.51			2,346.27


			New annual bonus added									133.53			134.11			131.61			0.00			0.00			0.00


			Final bonus annuity									328.00			474.73			667.87			550.07			759.49			54.73


			TOTAL ANNUITY									3,065.00			3,157.00			3,300.00			3,133.00			3,270.00			2,401.00			18,326.00			56.79			869.00			28.21			24,511			26.57


			Odd Multiplier									1			0.9999999954			1.0000000021			1.0000000002			1.0000000044			0.9999999984						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												3,065.00			3,157.00			3,300.00			3,133.00			3,270.00			2,401.00			18,326.00			15			15			30			0


																																	9			270			6			180


			TOTAL ANNUITY-unadjusted									3,065.00			3,208.22			3,245.51			3,392.52			3,103.72			2,469.31			18,484.29			1946			16790			2003			37595


			Difference									0.00			-51.22			54.49			-259.52			166.28			-68.31			-158.29						17045						37775			56.79


			Difference %									0.00			-1.62			1.65			-8.28			5.09			-2.84			-0.86


			Hi,


			Am replying to an email fromLiz Kwantes and I set out below some of the information that you require.


			Date of first payment-1st April 1997-age 50.


			gross sum invested-£37,630


			date of birth-15/9/46


			assumed bonus rate-7%


			payments received:-   1998     1999     2000  2002  2003


			Basic annuity-        £2737   2557     2390  2171   2029


			Declared-                 0    125      242   339    317


			Final-                  328    475      668   760     55


			Gross                  3065   3157     3302  3270   2401


			Please let me know if I can help further,


			Neil Riley  








Joe Roeber


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/99			20,564									0									1,851									22,415


			1/3/00			19,309			0.9390						833									3,218			1.7385						23,360			1.0422


			1/3/01			18,130			0.9389						1,728			2.0744						4,457			1.3850						24,311			1.0407


			1/3/02			17,705			0.9766						1,687			0.9763						4,486			1.0065						23,878			0.9822


			1/3/03			16,624			0.9389						1,584			0.9389						601			0.1340						18,801			0.7874			21.26


			1/3/04


			Date of first Payment			1/3/1994


			Age


			Assumed Interest Rate   			6.50


			Gross Sum Invested       


			Date of Birth                    			9/8/1933


			Policy Number:			ANN0048879									Feb 19th


			Year Commencing												1/3/99			1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0500			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0650


			% Total return for level annuity			10.6500


			Guaranteed base annuity												20,564.00			19,308.92			18,130.44			17,704.84			16,624.27


			Garanteed annuity brought forward												0.00			833.19			1,727.98			1,687.42			1,584.43


			Total guaranteed annnuity for year												20,564.00			20,142.11			19,858.42			19,392.26			18,208.70


			New annual bonus added												887.35			1,007.11			0.00			0.00			0.00


			Final bonus annuity												1,851.00			3,217.89			4,452.58			4,485.74			592.30


			TOTAL ANNUITY												22,415.00			23,360.00			24,311.00			23,878.00			18,801.00			112,765.00			69.89			5,077.00			15.11			76,697			21.26


			Odd Multiplier												1			0.9999999961			1			0.9999999968			0.9999999959						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


															22,415.00			23,360.00			24,311.00			23,878.00			18,801.00			112,765.00			9			21			30			0


																																	8			240			6			180


			TOTAL ANNUITY-unadjusted												22,415.00			23,151.64			24,127.70			23,266.22			18,138.31			111,098.87			1933			12045			2003			37595


			Difference												0.00			208.36			183.30			611.78			662.69			1,666.13						12264						37775			69.89


			Difference %												0.00			0.89			0.75			2.56			3.52			1.48


			Name  R J C Roeber


			Annuity ANN0048879


			Year starting March 1st


			2003			B    16624			D    1584			F    601			T    18801


			2002			B    17705			D    1687			F    4486			T    23878


			2001			B    18130			D    1728			F    4457			T    24311


			2000			B    19309			D    833			F    3218			T    23360


			1999			B    20564			D    ---			F    1851			T    22415


			I took my annuity in two parts, of which the first part (also with-profits)


			has yet to be cut back.








Ron Sidall


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			31/3/2000			3,276.60									0.00																		3,276.60


			31/3/2001			3,091.13			0.9434						0.00									215.79									3,306.92			1.0093


			31/3/2002			3,032.81			0.9811						0.00									289.96			1.3437						3,322.77			1.0048


			31/3/2003			2,861.14			0.9434						0.00									0.00			0.0000						2,861.14			0.8611			13.89


			31/3/2004


			Date of first Payment			31/3/2000


			Age			53


			Assumed Interest Rate   			6.000


			Gross Sum Invested       			£0.00


			Date of Birth                    			22/1/1947


			Policy Number:			ANN0072269/1


			Year Commencing															31/3/2000			31/3/2001			31/3/2002			31/3/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			7.00			3.70			0.00


			% Declared bonus															0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity															3,276.60			3,091.13			3,032.81			2,861.14


			Garanteed annuity brought forward															0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year															3,276.60			3,091.13			3,032.81			2,861.14


			New annual bonus added															0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			215.79			289.96			0.00


			TOTAL ANNUITY															3,276.60			3,306.92			3,322.77			2,861.14			12,767.43			56.43			461.63			28.57			13,187			13.89


			Odd Multiplier															1			0.9999999998			1.0000000009			0.9999999989						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


																		3,276.60			3,306.92			3,322.77			2,861.14			12,767.43			22			8			30			0


																																	1			30			6			180


			TOTAL ANNUITY-unadjusted															3,276.60			3,400.25			3,179.73			2,861.14			12,717.72			1947			17155			2003			37595


			Difference															0.00			-93.33			143.04			-0.00			49.71						17177						37775			56.43


			Difference %															0.00			-2.82			4.30			-0.00			0.39


			Attention: Peter Scawen


			Peter,


			Please find below the details of my annuity as requested in Tim Balkwill's email of 5th May:


			At Policy Inception


			Policy No: ANN0072269/1


			Policy incepted: 31 March, 2000 (non-GIR, non-GAR)


			Purchase Price: £44,110.86


			Initial gross annuity:  £273.05 per month															Annual Statement 27 March 2001															Annual Statement 23 March 2002															Annual Statement 27 March 2003


			My age at policy inception: 53 years (born 22.1.47)															Basic annuity guaranteed under policy:  £3,091.13 p.a.															Basic annuity guaranteed under policy:  £3,032.81 p.a.															Basic annuity guaranteed under policy:  £2,861.14 p.a.


			Anticipated Bonus Rate: 6% p.a.															Declared bonus annuity:  £0.00 p.a.															Declared bonus annuity:  £0.00 p.a.															Declared bonus annuity:  £0.00 p.a.


			First payment date: 1 April 2000															Final bonus annuity:  £215.79 p.a.															Final bonus annuity:  £289.96 p.a.															Final bonus annuity:  £0.00 p.a.


																		Total gross annual annuity:  £3,306.92 p.a.															Total gross annual annuity:  £3,322.77 p.a.															Total gross annual annuity:  £2,861.14 p.a.


			I hope you will find this information helpful.


			Best wishes,


			Ron Siddall








John Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			21/4/1998			13,653.12									0.00									0.00									13,653.12


			21/4/1999			13,002.97			0.9524						452.43									833.98									14,288.48			1.0465


			21/4/2000			12,383.78			0.9524						1,071.61			2.3686						1,788.20			2.1442						15,243.59			1.0668


			21/4/2001			11,794.08			0.9524						1,020.58			0.9524						2,602.88			1.4556						15,417.54			1.0114


			21/4/2002			11,681.75			0.9905						1,010.85			0.9905						2,793.08			1.0731						15,485.68			1.0044


			21/4/2003			11,125.48			0.9524						962.71			0.9524						320.75			0.1148						12,408.94			0.8013			19.87


			21/4/2004


			Date of first Payment			21/4/1998


			Age			64


			Assumed Interest Rate   			5.0%


			Gross Sum Invested       			£0.00


			Date of Birth                    			27/5/1934


			Policy Number:			ANN0050521						April 21st


			Year Commencing									21/4/1998			21/4/1999			21/4/2000			21/4/2001			21/4/2002			21/4/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity									13,653.12			13,002.97			12,383.78			11,794.08			11,681.75			11,125.48


			Garanteed annuity brought forward									0.00			452.43			1,071.62			1,020.59			1,010.87			962.74


			Total guaranteed annnuity for year									13,653.12			13,455.40			13,455.40			12,814.67			12,692.63			12,088.21


			New annual bonus added									475.05			672.77			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			833.08			1,788.19			2,602.87			2,793.05			320.73


			TOTAL ANNUITY									13,653.12			14,288.48			15,243.59			15,417.54			15,485.68			12,408.94			86,497.35			69.09			3,076.74			15.91			48,950			19.87


			Odd Multiplier									1			0.9999999961			1.0000000007			0.9999999975			0.9999999973			0.9999999988						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


												13653.12			14288.48			15243.59			15417.54			15485.68			12408.94			86,497.35			27			3			30			0


																																	5			150			6			180


			TOTAL ANNUITY-unadjusted									13,653.12			14,563.33			14,968.88			15,969.48			14,965.74			11,975.59			86,096.14			1934			12410			2003			37595


			Difference									0.00			-274.85			274.71			-551.94			519.94			433.35			401.21						12557						37775			69.09


			Difference %									0.00			-1.92			1.80			-3.58			3.36			3.49			0.46


			Hallo Peter


			Here is the analysis of my annual annuity adjustments since it started in May 1998


			date of notice			basic annuity guaranteed			declared bonus annuity			final bonus annuity			Total gross annuity			monthly payment, gross			adjustment to basic


			21/04/98			13,653.12			--			--			--			1,137.76


			1/5/99			13,002.97			452.43			833.08			14,288.48			1,190.71			0.95


			21/04/00			12,383.78			1071.61			1788.2			15,243.59			1,270.30			0.95


			21/04/01			11,794.08			1020.58			2602.88			15,417.54			1,284.79			0.95


			26/04/02			11,681.75			1010.85			2793.08			15,485.68			1,290.47			0.99


			26/04/03			11,125.48			962.71			320.75			12,408.94			1,034.08			0.95


			The date of my first payment was 1st May 1998 when I was 63, coming up to 64.


			Assumed bonus rate was 5%


			My date of birth 27th May 1934


			My policy no. ANN0050521


			I hope this info is useful and that you will get plenty more


			Best wishes


			John G Simpson








Mr Stewart Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98


			1/6/99


			1/6/00			25,139.88									0.00									0.00									25,139.88


			1/6/01			23,716.87			0.9434						0.00									1,655.65									25,372.52			1.0093


			1/6/02			23,269.84			0.9812						0.00									1,943.84			1.1741						25,213.68			0.9937


			1/6/03			21,952.32			0.9434						0.00									0.00			0.0000						21,952.32			0.8707			12.93


			1/6/04


			Date of first Payment			1/6/2000


			Age			61


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£328903.98


			Date of Birth                    			05/05/39


			Policy Number:			ANN0052929/1


			Year Commencing												1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund												11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												25,139.88			23,716.87			23,269.38			21,952.25


			Garanteed annuity brought forward												0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year												25,139.88			23,716.87			23,269.38			21,952.25


			New annual bonus added												0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			1,655.65			1,944.30			0.00


			TOTAL ANNUITY												25,139.88			25,372.52			25,213.68			21,952.25			97,678.33						64.15			3,261.43			20.85			67,999			14.86


															1.00			1.00			1.00			1.00


															25139.88			25372.52			25213.68			21,952.25			97,678.33						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted												25,139.88			26,088.55			24,396.65			21,952.25			97,577.34						5			25			30			0


			Difference												0.00			-716.03			817.03			0.00			100.99						5			150			6			180


			Difference %												0.00			-2.82			3.24			0.00			0.10						1939			14235			2003			37595


																																				14360						37775			64.15


			To P S CAWEN @ aol.com


			With profits!! Annuitant.


			Stewart B Simpson


			Commencement 1st June 2000 Age 61 yrs																											From 1st June 2003.									Age Calculation


			Basic Guaranteed Annuity £ 2094.99 pm. £ 25139.88 pa.									From 1st June 2001.									From 1st June 2002.																		D.o.B			Since 1900			Model date			Since 1900


			D B A nil																											Basic Guaranteed Annuity £21952.32.									1			29			30			0


			F B A nil									Basic Guaranteed Annuity £23716.87.									Basic Guaranteed Annuity £23269.84.									DBA                                      £ 0.00.									6			180			6			180


			A D B nil									DBA                                      £ 0.00.									DBA                                      £ 0.00.									FBA                                       £ 0.00.									2000			36500			2003			37595


			Assumed bonus rate 6% pa.									FBA                                 £ 1655.65.									FBA                                 £ 1943.84.																					36651						37775			3.08


			Gross sum invested £328903.98.									Total                               £25372.52.pa.																		Total                               £21952.32.pa.


			No GIR.																		Total                               £25213.68.pa.


			DOB 5/5/1939.									£2114.38.pm. (Gross)																		£1829.36.pm. (Gross)


			Pol No: ANN0072055.																		£2101.14.pm. (Gross)








Mrs Caroline Simpson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/6/98


			1/6/99


			1/6/00			3,814.44									0.00									0.00									3,814.44


			1/6/01			3,598.53			0.9434						0.00									251.21									3,849.74			1.0093


			1/6/02			3,530.63			0.9811						0.00									295.01			1.1744						3,825.64			0.9937


			1/6/03			3,330.78			0.9434						0.00									0.00			0.0000						3,330.78			0.8706			12.94


			1/6/04


			Date of first Payment			1/6/2000


			Age			59


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£50889.71


			Date of Birth                    			28/12/1941


			Policy Number:			ANN0072041


			Year Commencing												1/6/00			1/6/01			1/6/02			1/6/03									Age			Reduction			Years of Life			Total


			%Total return on fund												11.00			7.00			3.70			0.00


			% Declared bonus												0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												3,814.44			3,598.53			3,530.63			3,330.79


			Garanteed annuity brought forward												0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year												3,814.44			3,598.53			3,530.63			3,330.79


			New annual bonus added												0.00			0.00			0.00			0.00


			Final bonus annuity												0.00			251.21			295.01			0.00


			TOTAL ANNUITY												3,814.44			3,849.74			3,825.64			3,330.79			14,820.61						61.51			494.85			23.49			11,623			14.86


															1			1.0000000016			1.0000000004			1.00


															3814.44			3849.74			3825.64			3,330.79			14,820.61						Age Calculation


																																	D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted												3,814.44			3,958.38			3,701.67			3,330.79			14,805.28						28			2			30			0


			Difference												0.00			-108.64			123.97			0.00			15.33						12			360			6			180


			Difference %												0.00			-2.82			3.24			0.00			0.10						1941			14965			2003			37595


																																				15323						37775			61.51


			Caroline S Simpson


																																													Age Calculation


			1st June 2000 59yrs																																										D.o.B			Since 1900			Model date			Since 1900


																																													1			29			30			0


			Basic Annuity £3814.44. pa. £ 317.87. pm (Gross)									1st June 2001.												1st June 2002.												1st June 2003.									6			180			6			180


			DBA               £ 0.00.																																										2000			36500			2003			37595


			FBA               £ 0.00.									Basic Guaranteed Annuity £ 3598.53.												Basic Guaranteed Annuity £3530.63.												Basic Guaranteed Annuity £3330.78.												36651						37775			3.08


			Ann Dec Bonus£ 0.00.									DBA                                £ 0.00.												DBA                                £ 0.00.												DBA                                £ 0.00.


												FBA                                 £ 251.21.												FBA                                 £ 295.01.												FBA                                 £ 0.00.


			Assumed Bonus rate 6%pa.


			Gross Sum Invested £50889.71.									Total                                £3849.74.pa.												Total                                £3825.64.pa.												Total                                £3330.78.pa


			No GIR


			DOB 28/12/1941									£320.81.pm. (Gross)												£318.80.pm. (Gross)												£277.57.pm. (Gross)


			Pol No: ANN0072041








J A Stewart


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			01.09.1999			7,557.90																											7,557.90


			01.09.2000			7,130.00			0.9434						119.00									562.00									7,811.00


			01.09.2001			6,726.00			0.9433						112.00			0.9412						856.00			1.5231						7,694.00			0.9850


			01.09.2002			6,600.00			0.9813						110.00			0.9821						975.00			1.1390						7,685.00			0.9988


			01.09.2003																																				100.00


			01.09.2004


			Date of first Payment			01.09.1999


			Age			60


			Assumed Interest Rate   			6.0%


			Gross Sum Invested       			£90,299.00


			Date of Birth                    			09.07.1939


			Policy Number:			ANN0066356/1												Aug 31st


			Year Commencing															1/9/99			1/9/00			1/9/01			1/9/02			1/9/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity															7,557.90			7,130.09			6,726.50			6,599.59			6,226.03


			Garanteed annuity brought forward															0.00			119.16			112.42			110.29			104.05


			Total guaranteed annnuity for year															7,557.90			7,249.25			6,838.92			6,709.88			6,330.08


			New annual bonus added															126.31			0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			562.68			855.10			955.63			0.00


			TOTAL ANNUITY															7,557.90			7,811.93			7,694.02			7,665.52			6,330.08			30,729.37			63.96			1,335.44			21.04			28,092			17.42


			Odd Multiplier															1.00000			1.00000			1.00000			0.99747									Age Calculation


																		7,557.90			7,811.97			7,694.02			7,684.99						30,748.88			D.o.B			Since 1900			Model date			Since 1900


																																				13			17			30			0


			TOTAL ANNUITY-unadjusted															7,557.90			7,843.10			8,106.72			7,398.09						30,905.82			7			210			6			180


			Difference															0.00			-31.17			-412.71			267.42						-176.45			1939			14235			2003			37595


			Difference %															0.00			-0.40			-5.36			3.49						-0.57						14428						37775			63.96


			Dear Peter,


			Tim Balkwill has asked me to send you details of my annuity and promised deductions! I am happy to do so.


			J.A.Stewart


			September 1st, 1999 was the first payment date. I was 60 on July 9, 1999


			Basic Annuity on the Policy Schedule is £7035 but the figure on two lives with 6% bonus assumption is £7796.


			The starting total was £120,000 approximately but after deduction of capital sum it became £90,299.


			The bonus figures were as follows:


			2000: Total 7811 BA 7130 DB 119 FB 562


			2001: Total 7695  BA 6726 DB 112  FB 856


			2002: Total 7685  BA 6600 DB 110  FB 975


			Policy: ANN0066356/1


			I hope these figures are helpful to you. I am horrified at the prospect of 14-20% cut this September. What exactly do you think that will mean?


			In the early period of this ghastly business I did not think they would cut annuities at all. I concentrated on my with profits bond with them for just under £40,000 which the EL chap persuaded me to buy in 1999 partly from the premature ending of an EL e


			If you can throw any light on the figures I have given you in relation to others you have seen I would be most grateful. I am puzzled by some of them.


			Any brief comment you can make will be appreciated. We are booked on a holiday on Wednesday when I shall be going to Heathrow very early, but I am here on Monday and Tuesday.


			Well done for your very good work in helping others in this ghastly business.


			KInd regards,


			Alex








Mrs J.M Stickland 1&2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/96


			1/5/97												0.00									0.00									0.00


			1/5/98												0.00									0.00									0.00


			1/5/99			917.23									68.09									144.44									1,129.76


			1/5/00			881.93			0.9615						79.68			1.1702						214.12			1.48						1,175.73			1.0407


			1/5/01			848.03			0.9616						76.61			0.9615						235.19			1.10						1,159.83			0.9865


			1/5/02			819.49			0.9663						74.02			0.9662						242.72			1.03						1,136.23			0.9797


			1/5/03			787.97			0.9615						71.17			0.9615						0.00			0.00						859.14			0.7561			24.39


			1/5/04


			Date of first Payment			1/5/96


			Age			69


			Assumed Interest Rate   			4.00


			Gross Sum Invested       			£10,138.96


			Date of Birth                    			13/3/27


			Policy Number:			ANN 00033673


			Year Commencing						1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						13.00			10.00			12.00			10.00			11.00			11.00			3.70			0.00


			% Declared bonus						0.0300			0.0150			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.7640																																	Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															917.23			881.95			848.03			819.49			787.97									13			17			30			0


																																							3			90			6			180


			Garanteed annuity brought forward															68.09			79.68			76.61			74.04			71.19									1927			9855			2003			37595


																																										9928						37775			76.29


			Total guaranteed annnuity for year															985.32			961.63			924.65			893.53			859.16


			New annual bonus added												70.81			14.78			0.00			0.00			0.00			0.00


			Final bonus annuity															144.44			214.10			235.18			242.70			0.00


			TOTAL ANNUITY															1,129.76			1,175.73			1,159.83			1,136.23			859.14						76.29			277.09			8.71			2,413			24.39


			Odd Multiplier															1			0.9999999965			1.0000000037			0.9999999973			0.9999999955


																		1,129.76			1,175.73			1,159.83			1,136.23			859.14


			TOTAL ANNUITY-unadjusted															1,129.76			1,154.53			1,201.51			1,179.36			851.56


			Difference															0.00			21.20			-41.68			-43.13			7.58


			Difference %															0.00			1.80			-3.59			-3.80			0.88


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/5/96


			1/5/97												0.00									0.00									0.00


			1/5/98												0.00									0.00									0.00


			1/5/99			773.96									58.50									120.99									953.45


			1/5/00			744.19			0.9615			1.04			68.25			1.1667						179.80			1.49						992.24			1.0407


			1/5/01			715.57			0.9615						65.62			0.9615						198.39			1.10						979.58			0.9872


			1/5/02			691.49			0.9663						63.41			0.9663						214.77			1.08						969.67			0.9899


			1/5/03			664.89			0.9615						60.97			0.9615						0.00			0.00						725.86			0.7486			25.14


			1/5/04


			Date of first Payment			1/5/96


			Age			69


			Assumed Interest Rate   			1.04


			Gross Sum Invested       			£8,614.00


			Date of Birth                    			13/3/27


			Policy Number:			ANN 0034903


			Year Commencing															1/5/99			1/5/00			1/5/01			1/5/02			1/5/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															10.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.7640																																	Age Calculation


																																							D.o.B			Since 1900			Model date			Since 1900


			Guaranteed base annuity															773.96			744.19			715.57			691.49			664.89									13			17			30			0


																																							3			90			6			180


			Garanteed annuity brought forward															58.50			68.26			65.63			63.42			60.98									1927			9855			2003			37595


																																										9928						37775			76.29


			Total guaranteed annnuity for year															832.46			812.45			781.20			754.91			725.88


			New annual bonus added												60.84			12.49			0.00			0.00			0.00			0.00


			Final bonus annuity															120.99			179.79			198.38			214.76			0.00


			TOTAL ANNUITY															953.45			992.24			979.58			969.67			725.86			4,620.80			76.29			243.81			8.71			2,123			25.14


			Odd Multiplier															1			1.000000001			0.999999998			1.0000000024			1.0000000039


																		953.45			992.24			979.58			969.67			725.86			4,620.80


			TOTAL ANNUITY-unadjusted															953.45			974.35			1,013.99			959.86			726.73			4,628.39


			Difference															0.00			17.89			-34.41			9.81			-0.87			-7.59


			Difference %															0.00			1.80			-3.51			1.01			-0.12			-0.16


			Another annuitant's details- her husband's are promised later I understand.  My word processing leaves much to be desired!   Thelma Haile


			Name   Mrs J.M. Stickland


			1st payment   ! May 1996                                1 May 1996


			Age at time    69                                                69


			Basic Annuity   (99/00) 917.23                        773.96									Declared bonus   (99/00)  68.09                        58.50												Final Bonus            (99/00)  144.44                       120.99												Total Gross            (99/00  1,129.76                    953.45


			                            (00/01) 881.93                        744.19									                                 (00/01)  79.68                      68.25												                                (00/01)  214.10                        179.80												                                (00/01)  1,175.73                   992.24


			                            (01/02)  848.03                        715.57									                                (01/02)  76.61                       65.62												                                (01/02  235.19                         198.39												                                (01/02)  1,159.83                   979.58


			                            (02/03)  819.49                        691.49									                                (02/03)  74.02                        63.41												                                (02/03) 242.72                         214.77												                                (02/03)  1,136.23                    969.67


			                            (03/04)  787.97                        664.89									                                (03/04)  71.17                        60.97												                                (02/04)   ------                           ------												                                (03/04)  859.14                        725.86


			Assumed Bonus Rate   4%                                        4%


			Gross Sum Invested  £10,138.96                        £8,614.00


			Date of Birth   13/3/27                                    DoB  13.3.27


			Policy no. ANN  0,0033673                          ANN 0034903








Mrs J M Stickland 3


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/96


			1/7/97


			1/7/98


			1/7/99			2,028.13									411.79									605.96									3,045.88


			1/7/00			1,922.40			0.9479			1.0550			425.01			1.0321						777.21			1.28						3,124.62			1.0259


			1/7/01			1,822.18			0.9479						402.85			0.9479						805.42			1.04						3,030.45			0.9699


			1/7/02			1,735.82			0.9526						383.75			0.9526						797.99			0.99						2,917.56			0.9627


			1/7/03			1,645.33			0.9479						363.74			0.9479						102.48			0.13						2,111.55			0.7237			27.63


			1/7/04


			Date of first Payment			1/7/93


			Age			66


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£25,000.00


			Date of Birth                    			13/3/27


			Policy Number:			ANN4026


			Year Commencing												1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			11.00			11.00			7.00			3.70			0.00


			% Declared bonus												0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.9193


			Guaranteed base annuity															2,028.13			1,922.40			1,822.18			1,735.82			1,645.33						Policy Calculation


																																				D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward															411.79			425.01			402.86			383.76			363.76						1			29			30			0


																																				7			210			6			180


			Total guaranteed annnuity for year															2,439.92			2,347.41			2,225.04			2,119.58			2,009.08						1993			33945			2003			37595


																																							34126						37775			10.00


			New annual bonus added												434.44			36.60			0.00			0.00			0.00			0.00


			Final bonus annuity															605.96			777.21			805.41			797.98			102.47


			TOTAL ANNUITY															3,045.88			3,124.62			3,030.45			2,917.56			2,111.55			14,230.06			76.29			806.01			8.71			7,018			27.63


			Odd Multiplier															1			0.9999999986			1.0000000007			0.9999999962			0.9999999954						Age Calculation


																		3,045.88			3,124.62			3,030.45			2,917.56			2,111.55			14,230.06			D.o.B			Since 1900			Model date			Since 1900


																																				13			17			30			0


			TOTAL ANNUITY-unadjusted															3,045.88			3,096.30			3,147.73			2,927.21			2,147.21			14,364.33			3			90			6			180


			Difference															0.00			28.32			-117.28			-9.65			-35.66			-134.27			1927			9855			2003			37595


			Difference %															0.00			0.91			-3.87			-0.33			-1.69			-0.94						9928						37775			76.29








Mr J M Stickland 4


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/7/96


			1/7/97


			1/7/98


			1/7/99			5,943.08									1,206.72									1,775.67									8,925.47


			1/7/00			5,633.25			0.9479			1.0550			1,245.46			1.0321						2,277.51			1.28						9,156.22			1.0259


			1/7/01			5,339.57			0.9479						1,180.53			0.9479						2,360.19			1.04						8,880.29			0.9699


			1/7/02			5,086.51			0.9526						1,124.57			0.9526						2,338.39			0.99						8,549.47			0.9627


			1/7/03			4,821.34			0.9479						1,065.94			0.9479						300.26			0.13						6,187.54			0.7237			27.63


			Date of first Payment			1/7/93


			Age			64


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£75,000.00


			Date of Birth                    			6-Jun-29


			Policy Number:			ANN4113


			Year Commencing												1/7/98			1/7/99			1/7/00			1/7/01			1/7/02			1/7/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			11.00			7.00			3.70			0.00


			% Declared bonus															0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.9193


																																							Policy Calculation


			Guaranteed base annuity															5,943.08			5,633.25			5,339.57			5,086.51			4,821.34									D.o.B			Since 1900			Model date			Since 1900


																																							1			29			30			0


			Garanteed annuity brought forward															1,206.71			1,245.46			1,180.53			1,124.58			1,065.95									7			210			6			180


																																							1993			33945			2003			37595


			Total guaranteed annnuity for year															7,149.79			6,878.71			6,520.10			6,211.09			5,887.29												34126						37775			10.00


			New annual bonus added												1,273.08			107.25			0.00			0.00			0.00			0.00


			Final bonus annuity															1,775.68			2,277.51			2,360.19			2,338.38			300.25


			TOTAL ANNUITY															8,925.47			9,156.22			8,880.29			8,549.47			6,187.54			41,698.99			74.07			2,361.93			10.93			25,813			27.63


			Odd Multiplier															1			0.9999999989			1.0000000037			1.0000000026			1.0000000032									Age Calculation


																		8,925.47			9,156.22			8,880.29			8,549.47			6,187.54			41,698.99						D.o.B			Since 1900			Model date			Since 1900


																																							4			26			30			0


			TOTAL ANNUITY-unadjusted															8,925.47			9,073.22			9,223.93			8,577.77			6,292.08			42,092.47						6			180			6			180


			Difference															0.00			83.00			-343.64			-28.29			-104.54			-393.48						1929			10585			2003			37595


			Difference %															0.00			0.91			-3.87			-0.33			-1.69			-0.94									10739						37775			74.07








Harry Taylor


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/12/89


			1/12/90


			1/12/91


			1/12/92			16,133.28																											16,133.28


			1/12/93			15,365.03			0.9524			1.05			65.07									938.49									16,368.59			1.0146


			1/12/94			14,633.36			0.9524						649.78			9.9859						1,736.88			1.8507						17,020.02			1.0398


			1/12/95			13,936.53			0.9524						1,201.05			1.8484						2,089.96			1.2033						17,227.54			1.0122


			1/12/96			13,272.89			0.9524						1,720.52			1.4325						2,444.54			1.1697						17,437.95			1.0122


			1/12/97			12,640.85			0.9524						2,209.76			1.2844						2,799.59			1.1452						17,650.20			1.0122


			1/12/98			12,038.90			0.9524						2,528.83			1.1444						3,631.05			1.2970						18,198.78			1.0311


			1/12/99			11,465.62			0.9524						2,616.51			1.0347						4,338.54			1.1948						18,420.67			1.0122


			1/12/00			10,919.64			0.9524						2,693.08			1.0293						5,211.38			1.2012						18,824.10			1.0219


			1/12/01			10,399.66			0.9524						2,564.83			0.9524						5,016.05			0.9625						17,980.54			0.9552


			1/12/02			9,953.96			0.9571						2,454.90			0.9571						5,031.34			1.0030						17,440.20			0.9699


			1/12/03


			1/12/04


			Date of first Payment			33,615.00


			Age			60


			Assumed Interest Rate   			1.05


			Gross Sum Invested       


			Date of Birth                    			7/11/31


			Policy Number:			R0307208/1												Dec 1st


			Year															1/12/92			1/12/93			1/12/94			1/12/95			1/12/96			1/12/97			1/12/98			1/12/99			1/12/00			1/12/01			1/12/02			1/12/03									Age			Reduction			Years of Life			Total


			% Interim


			%Total return on fund												12.00			10.00			10.50			13.00			10.00			13.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.050000


			% Total return for level annuity			10.867500


			Guaranteed base annuity															16,133.28			15,365.03			14,633.36			13,936.53			13,272.89			12,640.85			12,038.90			11,465.62			10,919.64			10,399.66			9,953.96			9,479.96


			Grntd.annuity brought forward															0.00			65.07			649.79			1,201.06			1,720.54			2,209.78			2,528.86			2,616.55			2,693.12			2,564.88			2,454.96			2,338.05


																																																																		0.23%


			Total grntd annnuity for year															16,133.28			15,430.10			15,283.15			15,137.59			14,993.42			14,850.63			14,567.76			14,082.17			13,612.76			12,964.54			12,408.91			11,818.01


			New annual bonus added															68.32			617.20			611.33			605.50			599.74			445.52			218.52			211.23			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			938.49			1,736.87			2,089.95			2,444.53			2,799.57			3,631.02			4,338.50			5,211.34			5,016.00			5,031.29			1,095.04


			TOTAL ANNUITY															16,133.28			16,368.59			17,020.02			17,227.54			17,437.95			17,650.20			18,198.78			18,420.67			18,824.10			17,980.54			17,440.20			12,913.05			192,701.87						75.12			4,527.15			9.88			44,738			25.96


			Odd Multiplier															1			0.9999999997			1.0000000041			1.0000000022			1.0000000017			1.0000000037			0.9999999988			0.9999999965			1.0000000035			0.9999999998			1.0000000024


																																																												Age Calculation


																		16,133.28			16,368.59			17,020.02			17,227.54			17,437.95			17,650.20			18,198.78			18,420.67			18,824.10			17,980.54			17,440.20						192,701.87						D.o.B			Since 1900			Model date			Since 1900


																																																												17			13			30			0


																																																												5			150			6			180


			TOTAL ANNUITY-unadjusted															16,133.28			16,329.98			16,643.47			17,697.38			17,437.58			18,131.94			17,865.40			18,755.59			18,645.26			19,053.61			17,450.70						194,144.18						1928			10220			2003			37595


			Difference															0.00			38.61			376.55			-469.84			0.37			-481.74			333.38			-334.92			178.84			-1,073.07			-10.50						-1,442.31									10357						37775			75.12


			Difference %															0.00			0.24			2.21			-2.73			0.00			-2.73			1.83			-1.82			0.95			-5.97			-0.06						-0.75








Tony Walton


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			30/6/1994			5,993.64									0.00									0.00									5,993.64


			30/6/1995			5,993.64			1.0000						120.85									270.03									6,384.52			1.0652


			30/6/1996			5,993.64			1.0000						365.42			3.0237						427.32			1.5825						6,786.38			1.0629


			30/6/1997			5,993.64			1.0000			1			619.78			1.6961						564.14			1.3202						7,177.56			1.0576


			30/6/1998			5,993.64			1.0000						818.18			1.3201						1,024.54			1.8161						7,836.36			1.0918


			30/6/1999			5,993.64			1.0000						920.35			1.1249						1,414.50			1.3806						8,328.49			1.0628


			30/6/2000			5,993.64			1.0000						1,024.05			1.1127						1,995.86			1.4110						9,013.55			1.0823


			30/6/2001			5,993.64			1.0000						1,024.05			1.0000						2,190.05			1.0973						9,207.74			1.0215


			30/6/2002			6,023.61			1.0050						1,029.17			1.0050						2,281.88			1.0419						9,334.66			1.0138			-1.38


			30/6/2003			6,023.61			1.0000						1,029.17			1.0000						66.01									7,118.79


			Date of first Payment			30/6/1994


			Age			59


			Assumed Interest Rate   			1.0000


			Gross Sum Invested       			£93,955.80


			Date of Birth                    			30/03/1935


			Policy Number:			ANN0016457/1						June 30th


			Year Commencing									30/6/1994			30/6/1995			30/6/1996			30/6/1997			30/6/1998			30/6/1999			30/6/2000			30/6/2001			30/6/2002			30/6/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									11.00			10.00			11.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus									0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.3500


			Guaranteed base annuity									5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			5,993.64			6,023.61			6,023.61						Policy Calculation


																																													D.o.B			Since 1900			Model date			Since 1900


			Garanteed annuity brought forward									0.00			120.86			365.44			619.80			818.20			920.38			1,024.09			1,024.09			1,029.21			1,029.21						30			0			30			0


																																													7			210			6			180


			Total guaranteed annnuity for year									5,993.64			6,114.50			6,359.08			6,613.44			6,811.84			6,914.02			7,017.73			7,017.73			7,052.82			7,052.82						1994			34310			2003			37595


																																																34520						37775			8.92


			New annual bonus added									120.86			244.58			254.36			198.40			102.18			103.71			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			270.02			427.30			564.12			1,024.52			1,414.47			1,995.82			2,190.01			2,281.84			65.97


			TOTAL ANNUITY									5,993.64			6,384.52			6,786.38			7,177.56			7,836.36			8,328.49			9,013.55			9,207.74			9,334.66			7,118.79			77,181.69			68.25			2,215.87			16.75			37,123			23.74


			Odd Multiplier									1			0.9999999995			0.9999999994			0.9999999969			0.9999999986			1.0000000021			0.9999999965			0.9999999978			0.9999999996			1.0000000002						Age Calculation


												5,993.64			6,384.52			6,786.38			7,177.56			7,836.36			8,328.49			9,013.55			9,207.74			9,334.66			7,118.79			77,181.69			D.o.B			Since 1900			Model date			Since 1900


																																													30			0			30			0


			TOTAL ANNUITY-unadjusted									5,993.64			6,427.96			6,785.48			7,278.15			7,628.32			8,479.93			8,851.54			9,579.62			9,383.23			7,350.48			77,758.35			3			90			6			180


			Difference									0.00			-43.44			0.90			-100.59			208.04			-151.44			162.01			-371.88			-48.57			-231.69			-576.66			1935			12775			2003			37595


			Difference %									0.00			-0.68			0.01			-1.40			2.65			-1.82			1.80			-4.04			-0.52			-3.25			-0.75						12865						37775			68.25


			From: twalton


			To: PASCAWEN@aol.com


			Sent: Wednesday, July 02, 2003 8:47 PM


			Subject: Equitable With Profits Annuitant


			Name: Dr Antony Edward Walton												Date of Birth; 30th March 1935									Policy Type: With-profits Annuity


			Policy No: ANN0016457/1									Policy Date: 30th June 1994									Assumed Bonus Rate: 3.5%


			Accumulated Fund value; £125274 (became £125287 with some Interest)																					Lump Sum taken: £31,331 on 30th June 1994


			Consideration Sum for Annuity: £93,955.80															First Payment Date: 1st July 1994												My Age at first payment: 59years


			Payments since commencement of Policy:


			Date                      Basic Annuity            Declared Bonus Annuity     Final Bonus Annuity         Total Gross Annuity


			1July 1994              5993.64                            nil                                nil                                   5993.64


			1July 1995              5993.64                           120.85                           270.03                            6384.52


			1July 1996              5993.64                            365.42                          427.32                            6786.38


			1July 1997              5993.64                             619.78                         564.14                            7177.56


			1July 1998              5993.64                             818.18                        1,024.54                           7836.36


			1 July 1999             5993.64                             920.35                         1,414.50                           8328.49


			1July  2000             5993.64                            1,024.05                        1,995.86                           9013.55


			1July  2001             5993.64                             1,024.05                        2,190.05                          9207.74


			1July  2002             6023.61                              1,029.17                        2,281.88                         9334.66


			1July 2003              6023.61                               1,029.17                            66.01                         7118.79


			    I believe further reductions will follow.I hope this helps your analysis


			Tony Walton 





From: twalton


To: PASCAWEN@aol.com





David C Ward


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/2/00			6,872.40									0.00									0.00									6,872.40


			1/2/01			6,514.12			0.95						0.00									521.13									7,035.25			1.0237


			1/2/02			6,174.52			0.95						0.00									727.42			1.40						6,901.94			0.9811


			1/2/03			6,086.73			0.99						0.00									566.90			0.78						6,653.63			0.9640


			1/2/04			5,769.41			0.95						0.00									0.00			0.00						5,769.41			0.8671			13.29


			Date of first Payment			1/2/00


			Age			67


			Assumed Interest Rate   			5.50


			Gross Sum Invested       			£75,514.00


			Date of Birth                    			03.02.1933


			Policy Number:			ANN 0069554


			Year Commencing												1/2/99			1/2/00			1/2/01			1/2/02			1/2/03			1/2/04						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund															11.00			7.00			3.70			0.00			0.00


			% Declared bonus															0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0550


			% Total return for level annuity			10.5500


			Guaranteed base annuity															6,872.40			6,514.12			6,174.52			6,086.73			5,769.42


			Garanteed annuity brought forward															0.00			0.00			0.00			0.00			0.00


			Total guaranteed annnuity for year															6,872.40			6,514.12			6,174.52			6,086.73			5,769.42


			New annual bonus added															0.00			0.00			0.00			0.00			0.00


			Final bonus annuity															0.00			453.28			727.42			566.90			0.00


			TOTAL ANNUITY															6,872.40			6,967.41			6,901.94			6,653.63			5,769.42			33,164.79			70			884.21			15			13,263			13.29


			Odd Multiplier															1.0000000			0.9903637			1.0000000			1.0000000									Age Calculation


																		6,872.40			7,035.20			6,901.94			6,653.63						27,463.17			D.o.B			Since 1900			Model date			Since 1900


																																				3			27			30			0


			TOTAL ANNUITY-unadjusted															6,872.40			7,230.68			7,000.43			6,460.35			5,769.42			33,333.27			5			150			6			180


			Difference															0.00			-263.27			-98.49			193.28			0.00			-168.47			1929			10585			2003			37595


			Difference %															0.00			-3.78			-1.43			2.90			0.00			-0.51						10708						37775			74.16








Ron Webb1


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment									% change


			Original Figures


			1/4/96			2,524.25									0.00									159.20									2,683.45


			1/4/97			2,415.55			0.9569						77.29									234.60			1.4736						2,727.44									1.0164


			1/4/98			2,311.53			0.9569						169.38			2.1915						352.57			1.5029						2,833.48									1.0389


			1/4/99			2,211.99			0.9569						233.30			1.3774						452.96			1.2847						2,898.25									1.0229


			1/4/00			2,116.74			0.9569						258.35			1.1074						620.72			1.3704						2,995.81									1.0337


			1/4/01			2,025.59			0.9569						281.31			1.0889						647.21			1.0427						2,954.11									0.9861


			1/4/02			1,948.06			0.9617						270.54			0.9617						694.06			1.0724						2,912.76									0.9860


			1/4/03			1,864.17			0.9569						258.88			0.9569						0.00			0.0000						2,123.05									0.7289


			Date of first Payment			19.06.1989


			Age			56


			Assumed Interest Rate   			0.0%


			Gross Sum Invested       			£28,873.00


			Date of Birth                    			14.03.1930


			Policy Number:			ANN0025408/1


			Year Commencing						1/4/95			1/4/96			1/4/97			1/4/98			1/4/99			1/4/00			1/4/01			1/4/02			1/4/03			1/4/04			1/4/05						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8158


			Guaranteed base annuity									2,524.25			2,415.55			2,311.53			2,211.99			2,116.74			2,025.59			1,948.05			1,864.17			1,783.89			1,707.07


			Garanteed annuity brought forward									0.00			77.30			169.40			233.32			258.38			281.34			270.57			258.92			247.77			237.10


			Total guaranteed annnuity for year						0.00			2,524.25			2,492.85			2,480.93			2,445.31			2,375.11			2,306.93			2,218.63			2,123.09			2,031.66			1,944.17


			New annual bonus added									80.78			99.71			74.43			36.68			35.63			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									159.20			234.57			352.55			452.95			620.69			647.18			694.14			0.00			0.00			0.00


			TOTAL ANNUITY									2,683.45			2,727.43			2,833.48			2,898.26			2,995.81			2,954.11			2,912.76			2,123.04			2,031.66			1,944.17			22,128.34			73.29			789.72			11.71			9,247			27.11


			Odd Multiplier									1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000												Age Calculation


												2,683.45			2,727.44			2,833.48			2,898.25			2,995.81			2,954.11			2,912.76			2,123.05						1,944.13			22,128.35			D.o.B			Since 1900			Model date			Since 1900


																																													14			16			30			0


			TOTAL ANNUITY-unadjusted									2,683.45			2,729.16			2,824.32			2,881.75			2,974.43			2,936.05			2,791.10			2,169.77									21,990.03			3			90			6			180


			Difference									0.00			-1.74			9.15			16.51			21.38			18.06			121.67			-46.73									138.31			1930			10950			2003			37595


			Difference %									0.00			-0.06			0.32			0.57			0.71			0.61			4.18			-2.20									0.63						11024						37775			73.29


			R. H. J. Webb – EQUITABLE LIFE ANNUITIES


			I have two with-profit annuities with this company. Part of one is a Section 32 transfer from a former employer therefore,


			I believe, there is a Protected Rights element on which there is an obligation to provide an annual increase of 3%.


			Date of birth – 14.03.30						Date of first pension payment 01.05.95


			Age at retirement – 65						Age at first payment 65


			Date of retirement 07.04.95


			ANN0025408/1


			1995


			Purchased with the sum of £14,106.42


						01.04.96			01.04.97			01.04.98			01.04.99			01.04.00			01.04.01			01.04.02			01.05.03


			B.G			£2,524.25			£2,415.55			£2,311.53			£2,211.99			£2,116.74			£2,025.59			£1,948.06			£1,864.17


			D.B.			–			£77.29			£169.38			£233.30			£258.35			£281.31			£270.54			£258.88


			F.B.			£159.20			£234.60			£352.57			£452.96			£620.72			£647.21			£694.06			-


			Total			£2,683.45			£2,727.44			£2,833.48			£2,898.25			£2,995.81			£2954.11			£2,912.76			£2,123.05








Ron Webb 2


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment									% change


			Original Figures


			1/5/96			6,652.49									195.40									236.35									7,084.69


			1/5/97			6,366.45			0.95700						449.12			2.2985						369.75			1.5644						7,185.32									1.0142


			1/5/98			6,618.63			1.03961						679.47			1.5129						857.47			2.3191						8,155.57									1.1350


			1/5/99			6,333.62			0.95694						754.96			1.1111						1,205.92			1.4064						8,294.50									1.0170


			1/5/00			6,060.88			0.95694						824.19			1.0917						1,705.63			1.4144						8,590.70									1.0357


			1/5/01			5,799.89			0.95694						788.69			0.9569						1,854.08			1.0870						8,442.66									0.9828


			1/5/02			5,577.89			0.96172						758.49			0.9617						1,980.23			1.0680						8,316.61									0.9851


			1/5/03			5,337.69			0.95694						725.82			0.9569						0.00			0.0000						6,063.15									0.7290


			Date of first Payment			01.05.95


			Age			65


			Assumed Interest Rate   			4.50


			Gross Sum Invested       			£66,383.49


			Date of Birth                    			14.03.1930


			Policy Number:			ANN0024612/2


												April 7th


			Year Commencing						1/5/95			1/5/96			1/5/97			1/5/98			1/5/99			1/5/00			1/5/01			1/5/02			1/5/03												Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			12.00			10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus						0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			10.8053


			Guaranteed base annuity						6,951.85			6,652.49			6,366.02			6,618.63			6,333.62			6,060.88			5,799.88			5,577.88			5,337.68			5,107.83			4,887.88


			Garanteed annuity brought forward									195.38			449.09			679.47			754.97			824.21			788.72			758.53			725.86			694.60			664.69


			Total guaranteed annnuity for year						6,951.85			6,847.87			6,815.11			7,298.10			7,088.59			6,885.09			6,588.60			6,336.40			6,063.54			5,802.43			5,552.57


			New annual bonus added						204.17			273.91			204.45			109.47			106.33			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									236.82			370.23			857.47			1,205.89			1,705.57			1,854.10			1,980.19			0.00			0.00			0.00


			TOTAL ANNUITY						6,951.85			7,084.70			7,185.34			8,155.57			8,294.47			8,590.66			8,442.70			8,316.60			6,063.15			5,802.43			5,552.57			69,085.03			73.29			2,253.45			11.71			26,387			27.10


			Odd Multiplier									1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000												Age Calculation


												7,084.69			7185.32			8,155.57			8,294.50			8590.7			8,442.66			8,316.61			6,063.15						5,552.24			62,133.20			D.o.B			Since 1900			Model date			Since 1900


																																													14			16			30			0


			TOTAL ANNUITY-unadjusted						6,951.85			7,077.11			7,343.49			7,314.81			8,453.48			8,443.93			8,745.45			8,241.08			6,202.79									68,773.99			3			90			6			180


			Difference						0.00			7.58			-158.15			840.76			-159.01			146.73			-302.76			75.51			-139.63									311.04			1930			10950			2003			37595


			Difference %						0.00			0.11			-2.20			10.31			-1.92			1.71			-3.59			0.91			-2.30									0.45						11024						37775			73.29


																																													204.1748821918


			R. H. J. Webb – EQUITABLE LIFE ANNUITIES


			I have two with-profit annuities with this company. Part of one is a Section 32 transfer from a former employer therefore,


			I believe, there is a Protected Rights element on which there is an obligation to provide an annual increase of 3%.


			Date of birth – 14.03.30						Date of first pension payment 01.05.95


			Age at retirement – 65						Age at first payment 65


			Date of retirement 07.04.95


			ANN0024612/2						1995


			Purchased with the sum of £66,383.49 after Lump Sum payment


						01.05.96			01.05.97			01.05.98			01.05.99			01.05.00			01.05.01			01.05.02			01.05.03


			B.G			£6,652.49			£6366.45			£6,618.63			£6,333.62			£6,060.88			£5,799.89			£5,577.89			£5,337.69


			D.B.			£195.40			£449.12			£679.47			£754.96			£824.19			£788.69			£758.49			£725.82


			F.B.			£236.35			£369.75			£857.47			£1,205.92			£1705.63			£1854.08			£1,980.23			-


			Total			£7,084.69			Tot £7185.32			£8,155.57			£8,294.50			£8590.70			£8,442.66			£8,316.61			£6,063.15








McDonald1


						Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mrs Willmac


			24/2/1999			3,914.40									0.00									0.00									3,914.40


			24/2/2000			3,763.85									0.00									376.38									4,140.23			1.0577


			24/2/2001			3,619.09			0.9615						153.69									582.13			1.5467						4,354.91			1.0519


			24/2/2002			3,619.09			1.0000						153.69			1.0000						650.53			1.1175						4,423.31			1.0157


			24/2/2003			3,479.89			0.9615						147.77			0.9615						0.00			0.0000						3,627.66			0.8201			17.99


												1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03


			Date of first Payment			24/02/1999


			Age			69						13.00			10.00			12.00			10.00			11.00			3.70			0.00


			Assumed Interest Rate   			5%						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000


			Gross Sum Invested       			49,597.24


			Date of Birth                    			3/5/29


			Policy Number:			ANN0061275/1						Feb 24th


			Year						24/2/1999			24/2/2000			24/2/2001			24/2/2002			24/2/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70


			% Declared bonus						0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0400


			% Total return for level annuity			10.4000


			Guaranteed base annuity						3914.40			3763.85			3619.08			3619.08			3479.89


			Grntd.annuity brought forward						0			0.00			153.69			153.69			147.78


			Total grntd annnuity for year						0			3763.85			3772.77			3772.77			3627.66


			New annual bonus added									159.83			0.00			0.00			0.00


			Final bonus annuity									376.38			582.14			650.54			0.00


			TOTAL ANNUITY						3914.40			4140.23			4354.91			4423.31			3627.66			20460.51			73.18			795.65			11.82			9,402			17.99


									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000						Age Calculation


			TOTAL ANNUITY						3,914.40			4,140.23			4,354.91			4,423.31			3,627.66			20460.51			D.o.B			Since 1900			Model date			Since 1900


																											23			7			30			0


			TOTAL ANNUITY-unadjusted						3914.40			4140.23			4418.90			4267.94			3514.43			20255.90			4			120			6			180


			Difference						0.00			-0.00			-63.99			155.37			113.23			204.61			1930			10950			2003			37595


			Difference %						0.00			-0.00			-1.47			3.51			3.12			1.00						11063						37775			73.18


			1			Self


			Annuity purchased from Equitable Life Assurance Society on 17/02/1999.


			Sum invested: £49,597.24									Age at time of investment: 69


																											Jan			31			31			365


			Policy No: ANN0061275/1									Date of Birth: 03/05/1929															Feb			28			59			334


																											Mar			31			90			306


			Assumed bonus rate: 5%																								Apr			30			120			275


																											May			31			151			245


			Period			Guaranteed Annuity.			Declared Bonus			Final Bonus			Total Gross Annuity												Jun			30			181			214


			1/3/99 - 29/2/00			£4,950.96									£4,950.96												Jul			31			212			184


			1/3/00 - 28/2/01			£4,715.20			£0.00			£471.52			£5,186.72												Aug			31			243			153


			1/3/01 - 28/2/02			£4,490.67			£195.00			£721.73			£5,407.40												Sep			30			273			122


			1/3/02 - 28/2/03			£4,447.90			£193.14			£802.14			£5,443.18												Oct			31			304			92


			1/3/03 - 29/2/04			£4,236.10			£183.94			£0.00			£4,420.04												Nov			30			334			61


																											Dec			31			365			31


			2			Wife


			Annuity purchased from Equitable Life Assurance Society on 24/02/99


			Sum invested £49,904.77									Age at time of investment: 68


			Policy No: ANN0061448/1									Date of Birth: 23/04/1930


			Assumed bonus rate: 4%


			Period			Guaranteed Annuity.			Declared Bonus			Final Bonus			Total Gross Annuity


			1/3/99 - 29/2/00			£3,914.40									£3,914.40


			1/3/00 - 28/2/01			£3,763.85			£0.00			£376.38			£4,140.23


			1/3/01 - 28/2/02			£3,619.09			£153.69			£582.13			£4,354.91


			1/3/02 - 28/2/03			£3,619.09			£153.69			£650.53			£4,423.31


			1/3/03 - 29/2/04			£3,479.89			£147.77			£0.00			£3,627.66








McDonald2


			Year Starting			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Mr Willmac


			17/2/1999			4,950.96									0.00									0.00									4,950.96


			17/2/2000			4,715.20			0.9524						0.00									471.52									5,186.72			1.0476


			17/2/2001			4,490.67			0.9524						195.00									721.73			1.5306						5,407.40			1.0425


			17/2/2002			4,447.90			0.9905						193.14			0.9905						802.14			1.1114			5,443.18			5,463.18			1.0103


			17/2/2003			4,236.10			0.9524						183.94			0.9524						0.00			0.0000						4,420.04			0.8091			19.09


			Date of first Payment			17/02/1999


			Age			69


			Assumed Interest Rate   			5%


			Gross Sum Invested       			49,597.24


			Date of Birth                    			3/5/29


			Policy Number:			ANN0061275/1


												Feb 17th


			Year						17/2/1999			17/2/2000			17/2/2001			17/2/2002			17/2/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			11.00			7.00			3.70


			% Declared bonus						0.0000			0.0500			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0500


			% Total return for level annuity			10.5000


			Guaranteed base annuity						4950.96			4715.20			4490.67			4447.90			4236.09


			Grntd.annuity brought forward						0			0.00			195.01			193.15			183.95


			Total grntd annnuity for year						0			4715.20			4685.67			4641.05			4420.04


			New annual bonus added									204.76			0.00			0.00			0.00


			Final bonus annuity									471.52			721.73			802.11			0.01


			TOTAL ANNUITY						4950.96			5186.72			5407.40			5443.15			4420.05			25408.28			73.71			1,023.10			11.29			11,546			18.80


									1.00000			1.00000			1.00000			1.00000			1.00000									Age Calculation


									4,950.96			5,186.72			5,407.40			5,443.18			4,420.04			25408.30						D.o.B			Since 1900			Model date			Since 1900


																														3			27			30			0


			TOTAL ANNUITY-unadjusted						4950.96			5186.72			5483.10			5248.94			4274.13			25143.86						5			150			6			346386.760844462


			Difference						0.00			0.00			-75.70			194.21			145.92			264.42						1929			10585			2003			37595


			Difference %						0.00			0.00			-1.40			3.57			3.30			1.04									10708.00						37613.80			73.71


																														Policy Calculation


																														D.o.B			Since 1900			Model date			Since 1900


																														24			6			30			0


																														2			60			6			180


																														1999			36135			2003			37595


																																	36189						37775			4.35








Robin Willoughby


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/3/99			6,643.22									715.52									1,257.14									8,615.88


			1/3/00			6,357.15			0.9569						790.33			1.1046						1,706.35			1.3573						8,853.83			1.0276


			1/3/01			6,083.40			0.9569						858.89			1.0867						2,036.99			1.1938						8,979.28			1.0142


			1/3/02			5,850.55			0.9617						826.00			0.9617						2,093.94			1.0280						8,770.49			0.9767


			1/3/03			5,598.61			0.9569						790.43			0.9569						10.82			0.0052						6,399.86			0.7297			27.03


			1/3/04


			1/3/05


			Date of first Payment			01.03.1995


			Age


			Assumed Interest Rate			4.5


			Gross Sum Invested			80,724.67


			Date of Birth             			30.11.1933


			Policy Number:			ANN0022424


			Assumed Growth Rate			8.1575


			Year Commencing												1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												1.130			1.100			1.120			1.070			1.037			1.022


			% Declared bonus												0.0300			0.0150			0.0150			0.0000			0.0000			0.0000


			% Anticipated bonus			1.04500


			% Total return for level annuity			1.08158


			Guaranteed base annuity												0.00			6,643.22			6,357.15			6,083.40			5,850.54			5,598.60


			Garanteed annuity brought forward												0.00			715.51			790.33			858.89			826.01			790.44


			Total guaranteed annnuity for year												0.00			7,358.55			7,147.47			6,942.28			6,676.55			6,389.04


			New annual bonus added												747.71			110.38			107.21			0.00			0.00			0.00


			Final bonus annuity															1,257.33			1,706.36			2,037.00			2,093.94			10.82


			TOTAL ANNUITY												0.00			8,615.88			8,853.83			8,979.28			8,770.49			6,399.86			41,619.34			69.59			2,370.63			15.41			36,534			27.03


			Odd Multiplier															1.0000000			1.0000000			1.0000000			1.0000000			1.0000000									Age Calculation


																		8,615.88			8,853.83			8,979.28			8,770.49			6,399.86			41,619.34						D.o.B			Since 1900			Model date			Since 1900


																																							30			0			30			0


			TOTAL ANNUITY-unadjusted												0.00			8,615.88			8,762.65			9,168.38			8,800.16			6,573.84			41,920.92						11			330			6			180


			Difference															0.00			91.18			-189.10			-29.67			-173.98			-301.58						1933			12045			2003			37595


			Difference %															0.00			1.03			-2.11			-0.34			-2.72			-0.72									12375						37775			69.59








Henry A V Wilson


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change			Total Payment			% change


			1/10/91			7,117.32																								7,117.32


			1/10/92			6,810.83			0.95694						117.65									360.92						7,289.40


			1/10/93			6,517.53			0.95694						444.07			3.77450						485.16			1.34			7,446.76			1.02


			1/10/94			6,236.87			0.95694						691.42			1.55701						851.87			1.76			7,780.16			1.04


			1/10/95			5,968.30			0.95694						926.84			1.34049						1,017.56			1.19			7,912.70			1.02


			1/10/96			5,711.29			0.95694						1,150.85			1.24169						1,185.91			1.17			8,048.05			1.02


			1/10/97			5,465.35			0.95694						1,363.95			1.18517						1,299.30			1.10			8,128.60			1.01


			1/10/98			5,230.00			0.95694						1,501.27			1.10068						1,761.26			1.36			8,492.53			1.04


			1/10/99			5,004.78			0.95694						1,533.24			1.02130						2,099.17			1.19			8,637.19			1.02


			1/10/00			4,789.26			0.95694						1,561.06			1.01814						2,532.61			1.21			8,882.93			1.03


			1/10/01			4,583.02			0.95694						1,493.83			0.95693						2,478.59			0.98			8,555.44			0.96


			1/10/02			4,407.60			0.96172						1,436.65			0.96172						2,526.13			1.02			8,370.38			0.98			2.16


			1/10/03


			Date of first Payment			1.10.91


			Age			67


			Assumed Interest Rate   			4.5%


			Gross Sum Invested       			£63,472.55


			Date of Birth                    			27.8.1924


			Policy Number:			R0143572O						Sept 25th


									1/10/90			1/10/91			1/10/92			1/10/93			1/10/94			1/10/95			1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/11/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			0.00


			% Declared bonus									0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.045000


			% Total return for level annuity			10.815750


			Guaranteed base annuity									7,117.32			6,810.83			6,517.54			6,236.88			5,968.31			5,711.30			5,465.36			5,230.01			5,004.79			4,789.28			4,583.04			4,407.61			4,238.90


			Garanteed annuity brought forward									0.00			117.65			444.09			691.44			926.86			1,150.88			1,363.99			1,501.31			1,533.28			1,561.10			1,493.88			1,436.70			1,381.70


			Total guaranteed annnuity for year									7,117.32			6,928.48			6,961.63			6,928.32			6,895.17			6,862.18			6,829.35			6,731.32			6,538.08			6,350.38			6,076.92			5,844.31			5,620.60


			New annual bonus added									122.94			346.42			278.47			277.13			275.81			274.49			204.88			100.97			98.07			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			360.92			485.13			851.84			1,017.53			1,185.87			1,299.25			1,761.21			2,099.11			2,532.55			2,478.52			2,526.07			483.08


			TOTAL ANNUITY									7,117.32			7,289.40			7,446.76			7,780.16			7,912.70			8,048.05			8,128.60			8,492.53			8,637.19			8,882.93			8,555.44			8,370.38			6,103.69			102,765.15			78.84			2,266.69			6.16			13,954			27.08


			Odd Multiplier									1			1.0000000032			0.999999998			1.0000000035			1.0000000011			0.9999999987			1.0000000042			0.9999999982			1.000000001			1.0000000027			0.9999999986			1.0000000025


												7,117.32			7,289.40			7,446.76			7,780.16			7,912.70			8,048.05			8,128.60			8,492.53			8,637.19			8,882.93			8,555.44			8,370.38						96,661.46


			TOTAL ANNUITY-unadjusted									7,117.32			7,370.18			7,413.58			7,780.17			7,912.70			8,047.50			8,185.15			8,492.54			8,637.20			8,944.04			8,705.74			8,326.84			6,103.69			103,036.63


			Difference									0.00			-80.78			33.18			-0.01			0.00			0.55			-56.55			-0.01			-0.01			-61.11			-150.30			43.54			0.00			-271.49


			Difference %									0.00			-1.11			0.45			-0.00			0.00			0.01			-0.70			-0.00			-0.00			-0.69			-1.76			0.52			0.00			-0.26


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1.06.1995			1,955.04																											1,955.04


			1.06.1996			1,888.93			0.96618						44.29									79.08									2,012.30


			1.06.1997			1,825.05			0.96618						117.50			2.6530						115.28			1.46						2,057.83			1.02


			1.06.1998			1,763.33			0.96618						169.83			1.4454						237.60			2.06						2,170.76			1.05


			1.06.1999			1,703.70			0.96618						192.10			1.1311						333.25			1.40						2,229.05			1.03


			1.06.2000			1,646.09			0.96619						213.07			1.1092						471.71			1.42						2,330.87			1.05


			1.06.2001			1,590.43			0.96619						205.86			0.9662						508.61			1.08						2,304.90			0.99


			1.06.2002			1,544.33			0.97101						199.89			0.9710						518.33			1.02						2,262.55			0.98			1.84


			1.06.2003


			Date of first Payment			1.06.1995


			Age			70


			Assumed Interest Rate   			3.5%


			Gross Sum Invested       			£18,909.69


			Date of Birth                    			27.8.1924


			Policy Number:			ANN0025815/1																		May 30th


									1/10/90			1/10/91			1/10/92			1/10/93			1/10/94			1.06.1995			1.06.1996			1.06.1997			1.06.1998			1.06.1999			1.06.2000			1.06.2001			1.06.2002			1.06.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						12.00			10.00			13.00			10.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			11.00			3.70			0.00


			% Declared bonus									0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.035000


			% Total return for level annuity			10.712250


			Guaranteed base annuity																					1,955.04			1,888.93			1,825.05			1,763.33			1,703.70			1,646.09			1,590.43			1,544.33			1,499.56


			Garanteed annuity brought forward																					0.00			44.30			117.52			169.85			192.12			213.10			205.89			199.93			194.13


			Total guaranteed annnuity for year																					1,955.04			1,933.23			1,942.57			1,933.18			1,895.83			1,859.19			1,796.32			1,744.25			1,693.69


			New annual bonus added																					45.85			77.33			58.28			29.00			28.44			0.00			0.00			0.00			0.00


			Final bonus annuity																					0.00			79.07			115.26			237.58			333.22			471.68			508.58			518.30			0.00


			TOTAL ANNUITY																					1,955.04			2,012.30			2,057.83			2,170.76			2,229.05			2,330.87			2,304.90			2,262.55			1,627.92						78.84			634.63			6.16			3,907			28.05


			Odd Multiplier																					1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000


																								1,955.04			2,012.30			2,057.83			2,170.76			2,229.05			2,330.87			2,304.90			2,262.55


			TOTAL ANNUITY-unadjusted																					1,955.04			2,007.56			2,122.71			2,113.11			2,269.60			2,288.93			2,393.48			2,198.75


			Difference																					0.00			4.75			-64.88			57.65			-40.55			41.94			-88.58			63.80


			Difference %																					0.00			0.24			-3.15			2.66			-1.82			1.80			-3.84			2.82


			1.12.2000			276.08																											276.08


			1.12.2001			260.45			0.9434						4.50									20.52									285.47			1.03


			1.12.2002			245.71			0.9434						4.24			0.94						31.38			1.53						281.33			0.99


			1.12.2003			241.08			0.9812						4.16			0.98						35.76			1.14						281.00			1.00			0.12


			1.12.2004


			1.12.2005


			Date of first Payment			1.12.1999


			Age			70


			Assumed Interest Rate   			6.00%


			Gross Sum Invested       			£3,089.76


			Date of Birth                    			27.8.1924


			Policy Number:			ANN0068129/1																														Aug 27th


			Year Commencing																																	1.12.1999			1.12.2000			1.12.2001			1.12.2002			1.12.2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund																																	12.00			10.00			11.00			3.70			0.00


			% Declared bonus																																	0.0500			0.0001			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity																																	276.08			260.45			245.71			241.07			227.43


			Garanteed annuity brought forward																																	0.00			4.50			4.26			4.18			3.94


			Total guaranteed annnuity for year																																	276.08			264.95			249.97			245.25			231.37


			New annual bonus added																														4.77			4.77			0.01			0.00			0.00			0.00


			Final bonus annuity																																	0.00			20.52			31.36			35.75			33.72


			TOTAL ANNUITY																																	276.08			285.47			281.33			281.00			265.09						78.84			15.91			6.16			98			5.66


			Odd Multiplier																																	1			0.9999999955			1.0000000021			1.0000000031									Age Calculation


																																				276.08			285.47			281.33			281.00									D.o.B			Since 1900			Model date			Since 1900


																																																						27			3			30			0


			TOTAL ANNUITY-unadjusted																																	276.08			286.50			296.24			290.49									8			240			6			180


			Difference																																	0.00			-1.03			-14.91			-9.49									1924			8760			2003			37595


			Difference %																																	0.0000			-0.3601			-5.3007			-3.3786												8997						37775			78.84








J W Wilson


			Year Ending			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			Original Figures


			19/6/1989																																										Hello Peter


			19/6/1990			1,810									72									197									2,079												Further to my e-mails and attachments of 9,12 & 13 April to you,


			19/6/1991			1,810			1.0000						213			2.9583						188			0.9543						2,211			1.0635									I now have my annuity review effective 1 July. 


			19/6/1992			1,810			1.0000						345			1.6197						228			1.2128						2,383			1.0778									I think you have all other details concerning the history of my annuity so I will confine this to the review figures only.


			19/6/1993			1,810			1.0000						453			1.3130						269			1.1798						2,532			1.0625									                                  Basic                £ 1819.25


			19/6/1994			1,810			1.0000						543			1.1987						412			1.5316						2,765			1.0920									                                  Declared Bonus  £  1004.33


			19/6/1995			1,810			1.0000						638			1.1750						491			1.1917						2,939			1.0629									                                  Final Bonus        £    460.94


			19/6/1996			1,810			1.0000						736			1.1536						578			1.1772						3,124			1.0629


			19/6/1997			1,810			1.0000						838			1.1386						657			1.1367						3,305			1.0579									                                 Total Annuity       £ 3284.52p.      A reduction of 23.


			19/6/1998			1,810			1.0000						917			1.0943						881			1.3409						3,608			1.0917


			19/6/1999			1,810			1.0000						958			1.0447						1,067			1.2111						3,835			1.0629


			19/6/2000			1,810			1.0000						999			1.0428						1,341			1.2568						4,150			1.0821


			19/6/2001			1,810			1.0000						999			1.0000						1,433			1.0686						4,243			1.0224


			19/6/2002			1,810			1.0000						1,004			1.0050						1,481			1.0335						4,304			1.0144			-1.44


			Date of first Payment			19.06.1989


			Age			56


			Assumed Interest Rate   			0.0%


			Gross Sum Invested       			£28,873.00


			Date of Birth                    			00.08.1933


			Policy Number:			RO 300490						June 19th


			Year Commencing									19/6/1989			19/6/1990			19/6/1991			19/6/1992			19/6/1993			19/6/1994			19/6/1995			19/6/1996			19/6/1997			19/6/1998			19/6/1999			19/6/2000			19/6/2001			19/6/2002			19/6/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund									17.50			12.00			12.00			10.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			7.00			3.70			2.00			2.00


			% Declared bonus									0.0750			0.0750			0.0650			0.0500			0.0400			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0000


			% Total return for level annuity			10.3500


			Guaranteed base annuity									1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20			1,810.20


			Garanteed annuity brought forward									0.00			72.53			213.74			345.29			453.07			543.60			637.75			735.67			837.50			916.93			957.84			999.36			999.36			1,004.36			1,004.36


			Total guaranteed annnuity for year									1,810.20			1,882.73			2,023.94			2,155.49			2,263.27			2,353.80			2,447.95			2,545.87			2,647.70			2,727.13			2,768.04			2,809.56			2,809.56			2,814.56			2,814.56


			New annual bonus added									72.53			141.20			131.56			107.77			90.53			94.15			97.92			101.83			79.43			40.91			41.52			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			196.70			187.09			227.53			268.76			411.19			491.04			578.13			657.29			880.85			1,066.96			1,341.42			1,433.46			1,489.43			481.85


			TOTAL ANNUITY									1,810.00			2,079.43			2,211.03			2,383.03			2,532.03			2,764.99			2,938.99			3,124.00			3,304.99			3,607.99			3,835.00			4,150.99			4,243.02			4,303.99			3,296.41			46,585.87			69.92			1,007.58			15.08			15,199			23.41


			Odd Multiplier									1.00000			1.00000			1.00001			1.00001			1.00001			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00000			1.00362						Age Calculation


												1,810.00			2,079.42			2,211.01			2,383.01			2,532.00			2,765.00			2,939.00			3,124.00			3,305.00			3,608.00			3,835.00			4,151.00			4,243.00			4,304.00			3,284.52			46,573.98			D.o.B			Since 1900			Model date			Since 1900


																																																												1			29			30			0


			TOTAL ANNUITY-unadjusted									1,810.00			2,054.83			2,250.21			2,392.61			2,532.69			2,764.44			2,938.64			3,123.56			3,320.19			3,608.35			3,834.58			4,149.95			4,251.25			4,315.48			3,296.41			46,643.17			8			240			6			180


			Difference									0.00			-24.60			39.18			9.58			0.66			-0.55			-0.35			-0.44			15.20			0.36			-0.42			-1.04			8.23			11.49			0.00			57.30			1933			12045			2003			37595


			Difference %									0.00			-1.18			1.77			0.40			0.03			-0.02			-0.01			-0.01			0.46			0.01			-0.01			-0.02			0.19			0.27			0.00			0.12						12256						37775			69.92


			Equitable Life. With Profits Annuity re James Henry WILSON.


			Policy No: RO 300490, dated 19 June1989, age of annuitant 55y 10m


			Purchase Price: £28873


			Anticipated Bonus Rate 0%. Initial annuity £1810 p.a.


			1July      Basic       Declared Bonus           Final Bonus               Total Annuity               Non G't


			1990      1810               72                          188                        2079                            9.08


			1991      1810             213                          188                        2211                            8.50


			1992       1810             345                          228                        2383                            9.56


			1993       1810             453                          269                        2532                          10.60


			1994       1810             543                           412                       2765                          14.90


			1995       1810             638                           491                       2939                           16.70


			1996       1810             736                           578                        3124                          18.50


			1997        1810            838                           657                        3305                          19.80


			1998        1810            917                           881                        3608                          24.80


			1999        1810            958                         1067                         3835                          27.80


			2000        1810             999                         1341                        4150                          32.30


			2001        1810             999                         1433                        4243                          33.77


			2002        1819           1004                         1481                        4304                          34.40








PRScawenFcst2


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1,224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07			1/3/08			1/3/09			1/3/10			1/3/11			1/3/12			1/3/13			1/3/14			1/3/15			1/3/16			1/3/17			1/3/18			1/3/19			1/3/20


			Initial annuity


			%Total return on fund						1.1000			1.1000			1.1200			1.1100			1.0700			1.0370			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74			5,744.62			5,368.80			5,017.58			4,689.32			4,382.55			4,095.84			3,827.89			3,577.47			3,343.43			3,124.70			2,920.28			2,729.23			2,550.69			2,383.82


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33			933.95			872.85			815.75			762.38			712.51			665.90			622.33			581.62			543.57			508.01			474.78			443.72			414.69			387.56


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07			6,678.57			6,241.66			5,833.33			5,451.71			5,095.06			4,761.73			4,450.22			4,159.09			3,887.00			3,632.71			3,395.05			3,172.95			2,965.37			2,771.38


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,218.60			1,617.55			2,256.25			2,740.62			2,848.70			2,635.77			2,676.24			2,856.31			3,012.99			3,148.19			3,263.67			3,361.08			3,441.94			3,507.68			3,559.60			3,598.92			3,626.77			3,644.18			3,652.12			3,651.49			3,643.10			3,627.72			3,606.05


			TOTAL ANNUITY						10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			11,390.01			10,857.77			10,502.61			10,159.07			9,826.76			9,505.32			9,194.40			8,893.65			8,602.74			8,321.34			8,049.15			7,785.86			7,531.18			7,284.83			7,046.54			6,816.05			6,593.09			6,377.43												166,954


																								12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73												232,099


												0.9999999982			1.0000000044			1.0000000044			1.0000000035			1.0000000013			1.2648514804


									10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88												206,452									39,498


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02


																																	3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816


																														9771.99			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38			7363.38


			Level Annuity based


			on Prudential at			0.0974978			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722			11,722


			Level Annuity based


			on ELAS at			0.0903777			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866


			ELAS Total Annuity			0.0903777			10,866			11,374			11,625			12,077			12,378			12,216			9,005			8,182			7,914			7,655			7,405			7,162			6,928			6,702			6,482			6,270			6,065			5,867			5,675			5,489			5,310			5,136			4,968			4,806








Chart5


						1						1


			10865.88						0						0


			10155.03						0						1218.5999791314


			9490.6840772123						517.1772775226						1617.5486967519


			8869.7999172284						951.0005064679						2256.2496296498


			8289.5342350046						1347.701688177						2740.6241200578


			8057.1189444572						1309.9159126981						2848.695159286


			7530.019160393						1224.2207157567						250.7800903385


			7037.4024445665						1144.1317311742						0


			6577.0129015456						1069.2821984069						267.6187990116


			6146.742217435						999.3293505255						508.9759885141


			5744.6200050358						933.9528445434						726.0759550481


			5368.8047806288						872.8532944339						920.7825910955


			5017.5755310595						815.7509001181						1094.8287926296


			4689.3238325083						762.3841661445						1249.8253253103


			4382.5464848532						712.5087041935						1387.2691009549


			4095.8386278957						665.8961139223						1508.5509031836


			3827.8873079253						622.3329370253						1614.962598579
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			2550.6858990378						414.6871940798						2002.6468489567
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Assumes
 a 
3.5% CAGR


Assumes a Guaranteed Level Annuity


Forecast Annuity


Actual
 &
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Total Annuity (Forecast)


Assumes 3.5% compound growth
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4805.5146168663


23971.3752102943





PRScawenFcst


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1,224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07			1/3/08			1/3/09			1/3/10			1/3/11			1/3/12			1/3/13			1/3/14			1/3/15			1/3/16			1/3/17			1/3/18			1/3/19			1/3/20


			Initial annuity


			%Total return on fund						1.1000			1.1000			1.1200			1.1100			1.0700			1.0370			1.0350			0.0000			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74			5,744.62			5,368.80			5,017.58			4,689.32			4,382.55			4,095.84			3,827.89			3,577.47			3,343.43			3,124.70			2,920.28			2,729.23			2,550.69			2,383.82


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33			933.95			872.85			815.75			762.38			712.51			665.90			622.33			581.62			543.57			508.01			474.78			443.72			414.69			387.56


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07			6,678.57			6,241.66			5,833.33			5,451.71			5,095.06			4,761.73			4,450.22			4,159.09			3,887.00			3,632.71			3,395.05			3,172.95			2,965.37			2,771.38


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,218.60			1,617.55			2,256.25			2,740.62			2,848.70			250.78			0.00			0.00			250.11			475.68			678.58			860.54			1,023.20			1,168.06			1,296.51			1,409.86			1,509.31			1,595.99			1,670.92			1,735.09			1,789.39			1,834.65			1,871.63


			TOTAL ANNUITY						10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02			8,181.53			7,646.30			7,396.18			7,154.25			6,920.23			6,693.87			6,474.91			6,263.12			6,058.25			5,860.08			5,668.40			5,482.98			5,303.63			5,130.15			4,962.34			4,800.02			4,643.01												125,860


																								12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73			12,215.73												232,099


												0.9999999982			1.0000000044			1.0000000044			1.0000000035			1.0000000013			0.9999999963


			Assumes GLA						10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88			10,865.88												206,452									80,592


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02


																																	7.0000			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816			3.3816


			Assumes 3.5% compound growth						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971


			Year						Mar-1997			Mar-1998			Mar-1999			Mar-2000			Mar-2001			Mar-2002			Mar-2003			Mar-2004			Mar-2005			Mar-2006			Mar-2007			Mar-2008			Mar-2009			Mar-2010			Mar-2011			Mar-2012			Mar-2013			Mar-2014			Mar-2015			Mar-2016			Mar-2017			Mar-2018			Mar-2019			Mar-2020


			Guaranteed base annuity						10,866			10,155			9,491			8,870			8,290			8,057			7,530			7,037			6,577			6,147			5,745			5,369			5,018			4,689			4,383			4,096			3,828			3,577			3,343			3,125			2,920			2,729			2,551			2,384


			Garanteed annuity brought forward						0			0			517			951			1,348			1,310			1,224			1,144			1,069			999			934			873			816			762			713			666			622			582			544			508			475			444			415			388


			Final bonus annuity						0			1,219			1,618			2,256			2,741			2,849			251			0			268			509			726			921			1,095			1,250			1,387			1,509			1,615			1,708			1,788			1,857			1,915			1,963			2,003			2,034


			Year						Mar-97			Mar-98			Mar-99			Mar-00			Mar-01			Mar-02			Mar-03			Mar-04			Mar-05			Mar-06			Mar-07			Mar-08			Mar-09			Mar-10			Mar-11			Mar-12			Mar-13			Mar-14			Mar-15			Mar-16			Mar-17			Mar-18			Mar-19			Mar-20


			Total Annuity (Actual)						10,866			11,374			11,625			12,077			12,378			12,216			9,005			8,182																																																			87,722


			Total Annuity (Forecast)																														7,914			7,655			7,405			7,162			6,928			6,702			6,482			6,270			6,065			5,867			5,675			5,489			5,310			5,136			4,968			4,806			99,834			187,556


			Assumes 3.5% compound growth						10,866			11,246			11,640			12,047			12,469			12,905			13,357			13,824			14,308			14,809			15,327			15,864			16,419			16,994			17,589			18,204			18,841			19,501			20,183			20,890			21,621			22,378			23,161			23,971			398,414


			Assumes GLA						10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			10,866			260,781








P R Scawen


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97			10,865.88									0.00									0.00									10,865.88


			1/3/98			10,155.03			0.9346						0.00									1,218.60									11,373.63			1.0467


			1/3/99			9,490.68			0.9346						517.18									1,617.55			1.3274						11,625.41			1.0221


			1/3/00			8,869.79			0.9346						951.00			1.8388						2,256.26			1.3949						12,077.05			1.0388


			1/3/01			8,289.52			0.9346						1,347.70			1.4171						2,740.64			1.2147						12,377.86			1.0249


			1/3/02			8,057.10			0.9720						1,309.91			0.9720						2,848.72			1.0394						12,215.73			0.9869


			1/3/03			7,530.00			0.9346						1224.21			0.9346						250.81			0.0880						9,005.02			0.7372			26.28


			1/3/04			7,037.40									1144.13									0									8,181.53


			1/3/05			6,577.01									1069.28									0									7,646.30


			1/3/06			6,146.72									999.31									122.12									7,268.15


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.07


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196			March 1st


			Year Commencing						1/3/97			1/3/98			1/3/99			1/3/00			1/3/01			1/3/02			1/3/03			1/3/04			1/3/05			1/3/06			1/3/07						Age			Reduction			Years of Life			Total			Reduction %			@2004			Reduction %


			Initial annuity																																													@2003									@2003			@2004			@2004


			%Total return on fund						1.1000			1.1000			1.1200			1.1000			1.0700			1.0375			0.0000			0.0000			1.0350			1.0350			1.0350


			% Declared bonus						0.0000			0.0650			0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0700


			% Total return for level annuity			1.0700


			Guaranteed base annuity						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02			7,037.40			6,577.01			6,146.74


			Garanteed annuity brought forward						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22			1,144.13			1,069.28			999.33


			Total guaranteed annnuity for year						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24			8,181.53			7,646.30			7,146.07


			New annual bonus added						0.00			553.38			500.39			491.04			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity						0.00			1,015.50			1,475.87			2,199.55			2,720.14			2,990.34			262.03			0.00			0.00			123.49


			TOTAL ANNUITY						10,865.88			11,170.53			11,483.73			12,020.35			12,357.37			12,357.38			9,016.27			8,181.53			7,646.30			7,269.56						79,271.51			63.13			3,341.11			21.87			73,065			27.04			4,175.84			33.79


									10,865.88			11,373.63			11,625.41			12,077.05			12,377.86			12,215.73			9,005.02			8,181.53			7,646.30			7,268.15


						Age			Reduction			Years of Life			Total																														Age Calculation


						Year			Effective			DBR -GIRs			DBR -others			ORR			ORR			ORR			ORR																		D.o.B			Since 1900			Model date			Since 1900


												7.5						Bill			Brochure			Others			Others																		12			18			30			0


						88/89			1/4/1990			7.5						15.0																								0.00			5			150			6			180


						89/90			1/4/1991			7.5						17.5			12.00																					0.00			1940			14600			2003			37595


						90/91			1/4/1992			6.5						12.0			12.00																					0.00						14732						37775			63.13


						91/92			1/4/1993			5.0						10.0			(10.5) 12


						92/93			1/4/1994			4.0						10.5			13.00


						93/94			1/4/1995			4.0						13.0			10.00


						94/95			1/4/1996			4.0						10.0			10.00


						95/96			1/4/1997			4.0			7.5			10.0			10.00


						96/97			1/4/1998			3.0			6.5			10.0			13.00


						97/98			1/4/1999			1.5			5.0			12.0			10.00


						98/99			1/4/2000			1.5			5.0			10.0			12.00									Reducded by 1.0%


						99/00			1/4/2001			0.0			0.0			11.0			7.00			9.0			11.0			Reducded by 1.0%


						00/01			1/4/2002			0.0			0.0			3.7			3.75			7.0			9.0			Reducded by 1.5%, Increased by 2.5%


						01/02			1/4/2003			0.0			0.0			2.0			0.00			3.7			3.7			Reducded by 1.5%


						02/03			1/4/2004			0.0			0.0			?			2.00


						01/03			1/4/2005												3.50


						01/03			1/4/2006												3.50


						02/04			1/4/2007


						01/04			1/4/2008





Change in ORR is 10.5 for pre 31/12/1991 contarcts at 10.5%


DBR change occurs on contratcs pre or post 1/7/1996


Figures in Orange are taken from the Society's records sent to customers or in brochures.





Peter Tomlinson


			Dear Peter,


			I have just been made aware of ELTA and the request for annuitant information which I understand you are kindly analysing.  I am a very sore ELAS annuitant having worked my socks off for 20 years to put all my eggs in the one pension basket.


			I cannot retrieve all the info which is requested but I have two with profits policies:


			The small one first:


			Policy 2002386 - annuity commencing on 1st October 1990 - my age 56


			Not sure how much I paid in.


			Am told that my assumed bonus rate was 6.5% on this annuity.


			The sets of figures which follow are:  Guaranteed basic annuity


			                                  Bonus annuity allocated


			                                  Final bonus annuity


			                                  Total gross annuity


			Yr comm. 1/10/91                 


			801.79


			20.11


			48.78


			877.68


			1/10/92


			759.43


			69.47


			51.9


			880.8


			1/10/93


			713.08


			104.13


			65.68


			882.89


			1/10/94


			669.56


			128.46


			107.09


			905.11


			1/10/95 


			628.69


			150.59


			123.96


			903.24


			1/10/96


			690.32


			170.66


			140.46


			901.44


			1/10/97


			can't find


			1/10/98


			520.46


			198.22


			289.33


			1008.01


			1/10/99


			488.69


			196.24


			321


			1005.93


			1/10/00


			can't find


			1/10/01


			430.85


			182.06


			349.19


			962.1


			1/10/02


			406.57


			171.8


			345.64


			924.01


			1/10/03


			total gross = 660.84


			1/10/04


			expect total to be reduced by between 13 & 17%


			Now for the bigger one:


			Annuity ANN 0035845  first payment received by me on 1/7/96  -   was 64 yrs old.


			Assumed bonus rate 3.68%


			Total lump sum invested was about 300,000.  Lump sum returned to me was about 30,000.


			Statements as follows:


			1/7/96


			11973.96


			451.48


			711.76


			13137.2


			1/7/97  -  can't find


			1/7/98


			11548.96


			1214.44


			1554.74


			14318.14


			1/7/99


			11139.04


			1786.85


			2265.03


			15190.92


			1/7/00


			10743.67


			2346.78


			3321.43


			16411.88


			1/7/01


			10362.34


			2263.48


			4110.55


			16736.37


			1/7/02


			10394.32


			2270.46


			4272.81


			16937.59


			1/7/2003  -  can't find


			1/7/04


			9669.55


			2112.14


			0


			11781.69


			Hope all that is meaningful and useful.


			You can telephone me on 01453 882268 or fax on 01453 887262.


			Many thanks for your efforts.


			Best regards,


			Peter Tomlinson








DerekKitchener1


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/10/95


			1/10/96			495.73									3.30									28.51									527.54


			1/10/97			474.38			0.9569						22.25			6.7424						39.88									536.51			1.0170


			1/10/98			453.95			0.9569						35.54			1.5973						66.72									556.21			1.0367


			1/10/99			434.40			0.9569						41.03			1.1545						90.26			1.3528						565.69			1.0170


			1/10/00			415.69			0.9569						46.08			1.1231						119.50			1.3240						581.27			1.0275


			1/10/01			397.79			0.9569						44.09			0.9568						116.06			0.9712						557.94			0.9599


			1/10/02			382.56			0.9617						42.40			0.9617						120.56			1.0388						545.52			0.9777


			1/10/03			0.00			0.0000						0.00			0.0000						0.00			0.0000						0.00			0.0000			100.00


			1/10/04


			Date of first Payment			1/3/1997


			Age			56


			Assumed Interest Rate   			1.0450


			Gross Sum Invested       			£120,227.39


			Date of Birth                    			12.05.1940


			Policy Number:			ANN0040196


			Year Commencing									1/10/96			1/10/97			1/10/98			1/10/99			1/10/00			1/10/01			1/10/02			1/10/03						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						10.00			11.00			11.00			11.00			11.00			10.00			10.00			3.70


			% Declared bonus									0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0450


			% Total return for level annuity			1.0816


			Guaranteed base annuity									495.73			474.38			453.95			434.40			415.69			397.79			382.56			366.09


			Garanteed annuity brought forward									3.26			22.22			35.52			41.02			46.08			44.09			42.40			40.58


			Total guaranteed annnuity for year									498.99			496.60			489.47			475.42			461.77			441.88			424.97			406.66


			New annual bonus added						3.41			19.96			14.90			7.34			7.13			0.00			0.00			0.00			0.00


			Final bonus annuity									28.55			39.91			66.74			90.27			119.50			116.06			90.89			0.00


			TOTAL ANNUITY									527.54			536.51			556.21			565.69			581.27			557.94			515.86			176.47			3,489.95			63.13			339.39			21.87			7,422			65.79


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			0.9456232			0.0000000


																																							Age Calculation


						0.00						527.54			536.51			556.21			565.69			581.27			557.94			545.52			0.00						D.o.B			Since 1900			Model date			Since 1900


																																							12			18			30			0


			TOTAL ANNUITY-unadjusted												10,865.88			0.00			0.00			0.00			0.00			0.00			4,835.03			0.00			5			150			6			180


			Difference												10,329.37			0.00			0.00			0.00			0.00			0.00			4,658.56			0.00			1940			14600			2003			37595


			Difference %												0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00						14732						37775			63.13


			RO243607/1/2 basic £495.73, bonus £3.30, final bonus £28.51, gross total £527.54.


			RO243607/1/2. basic £474.38, bonus £22.25, final £39.88, total gross £536.51


			RO243607/1/2 basic £453.95 bonus £35.54, final £66.72, gross total £556.21


			RO243607/1/2 basic £434.40, bonus £41.03, final £90.26, total gross £565.69


			ro243607/1/2 basic £415.69, bonus £46.08, final £119.50, total gross £581.27


			ro243607/1/2 basic £39779, bonus £44.09, final £116.06, total gross 557.94.


			ro243607/1/2, basic £382.56, bonus £42.40, final £120.56, total gross £545.52


			From: derek kitchener


			To: PSCAWEN@aol.com


			Sent: Wednesday, August 06, 2003 6:31 PM


			Subject: Equitable annuity.


			Sorry to be so long in coming back to you Peter, stress illness I am afraid. Hope these details help, I think it is RO243607/1


			which had the GAR, it was the Equitable fund, others were funds I mentioned, if it had a Gar I was told it was separate from the withprofit debacle, am I right?.


			oct 96.  RO243607/1  basic annuity £2425.72, declared bonus £16.20, final bonus £139.50, total gross £2581.42.


			RO243607/1/2 basic £495.73, bonus £3.30, final bonus £28.51, gross total £527.54.


			1997. RO243607/1 basic £2321.26, bonus £108.97, final bonus £195.07, gross total £2625.30


			RO243607/1/1 basic £1353.92, bonus £63.56, final £113.78, total gross £1531.26.


			RO243607/1/2. basic £474.38, bonus £22.25, final £39.88, total gross £536.51


			ann0030592/1/1 basic £215.71, bonus £9.70, final £18.47, total gross £243.88


			ann0030592/1, basic £288.46, bonus £12.98, final £24.70, gross total £326.14.


			1998. RO243607/1, basic £2221 30, bonus £174.04, final £326.42, gross total £2721.7


			RO243607/1/1 basic £1295.62, bonus £101.51, final £190.39, total gross £1587.52


			RO243607/1/2 basic £453.95 bonus £35.54, final £66.72, gross total £556.21


			ann0030592/1 basic £276.04 bonus £21.07, final £40.87, total gross £337.98


			ann0030592/1/1 basic £206.42 bonus £15.75, final £30.57, total gross £252.74.


			1999.RO243607/1 basic £2125.65, bonus £200.92, final £441.55, total gross £2768.12


			RO243607/1/1 basic £1239.83, bonus £117.19, final £257.54, total gross £1614.56.


			RO243607/1/2 basic £434.40, bonus £41.03, final £90.26, total gross £565.69


			just found ann for 1999 ann0030592/1/1  basic £197.53, bonus £18.26, final £41.26, total gross £257.05


			ann0030592/1 basic £264.15, bonus £22.42 final £55.17, total gross £343.74


			2000


			\\\\\\\ro243607/1 basic £2034.11, bonus £225.66, final £584.57, total gross £2844.34.


			ro243607/1/1 basic £1186.44, bonus £131.62, final £340.97, total gross £1659.03


			ro243607/1/2 basic £415.69, bonus £46.08, final £119.50, total gross £581.27


			2001. ro243607/1 basic £1946.52, bonus £215/94, final £567.73, total gross £2730.19


			ro243607/1/1 basic £1135.35, bonus £125.95, final £331.14, total gross £1592.44


			ro243607/1/2 basic £39779, bonus £44.09, final £116.06, total gross 557.94.


			2002. ro243607/1 basic £1872.01, bonus £207.67, final £589.73, total gross £2669.41.


			ro243607/1/1, basic £1091.89, bonus £121.12, final £344.00, total gross £1557.01


			ro243607/1/2, basic £382.56, bonus £42.40, final £120.56, total gross £545.52


			nothing on ann's since then, I trust they are still paying, is it true Peter that once a bonus is paid it canot be taken back,


			so the cuts will come from the 2003 figure, still no sign of my recification, kind regards and thank you, Derek





From: derek kitchener


To: PSCAWEN@aol.com





DerekKitchener2


			RO243607/1/1 basic £1353.92, bonus £63.56, final £113.78, total gross £1531.26.


			RO243607/1/1 basic £1295.62, bonus £101.51, final £190.39, total gross £1587.52


			RO243607/1/1 basic £1239.83, bonus £117.19, final £257.54, total gross £1614.56.


			ro243607/1/1 basic £1186.44, bonus £131.62, final £340.97, total gross £1659.03


			ro243607/1/1 basic £1135.35, bonus £125.95, final £331.14, total gross £1592.44


			ro243607/1/1, basic £1091.89, bonus £121.12, final £344.00, total gross £1557.01








DerekKitchener3


			oct 96.  RO243607/1  basic annuity £2425.72, declared bonus £16.20, final bonus £139.50, total gross £2581.42.


			1997. RO243607/1 basic £2321.26, bonus £108.97, final bonus £195.07, gross total £2625.30


			1998. RO243607/1, basic £2221 30, bonus £174.04, final £326.42, gross total £2721.7


			1999.RO243607/1 basic £2125.65, bonus £200.92, final £441.55, total gross £2768.12


			2000. ro243607/1 basic £2034.11, bonus £225.66, final £584.57, total gross £2844.34.


			2001. ro243607/1 basic £1946.52, bonus £215/94, final £567.73, total gross £2730.19


			2002. ro243607/1 basic £1872.01, bonus £207.67, final £589.73, total gross £2669.41.








DerekKitchener4


			ann0030592/1, basic £288.46, bonus £12.98, final £24.70, gross total £326.14.


			ann0030592/1 basic £276.04 bonus £21.07, final £40.87, total gross £337.98


			ann0030592/1 basic £264.15, bonus £22.42 final £55.17, total gross £343.74








DerekKitchener5


			ann0030592/1/1 basic £215.71, bonus £9.70, final £18.47, total gross £243.88


			ann0030592/1/1 basic £206.42 bonus £15.75, final £30.57, total gross £252.74.


			just found ann for 1999 ann0030592/1/1  basic £197.53, bonus £18.26, final £41.26, total gross £257.05








Clive Kefford


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/31/99			4537.92									7.46									403.75									4,949.13


			1/31/00			4281.06			0.9434						221.44			29.6836						680.27			1.6849						5,182.77			1.0472


			1/31/01			4038.74			0.9434						208.90			0.9434						819.64			1.2049						5,067.28			0.9777


			1/31/02			3962.54			0.9811						204.96			0.9811						704.17			0.8591						4,871.67			0.9614


			1/31/03																														0.00


			1/31/04


			Date of first Payment			1/31/99


			Age			65


			Assumed Interest Rate   			0.00


			Gross Sum Invested       			£50,968.39


			Date of Birth                    			19.12.1933


			Policy Number:			ANN0059897/1


			Year Commencing												19/12/1999			19/12/2000			19/12/2001			19/12/2002			19/12/2003						Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund												10.00			12.00			7.00			3.70			2.00


			% Declared bonus												0.0500			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.0600


			% Total return for level annuity			10.6000


			Guaranteed base annuity												4,537.92			4,281.06			4,038.74			3,962.54			3,738.25


			Garanteed annuity brought forward												7.83			221.44			208.91			204.96			193.36


			Total guaranteed annnuity for year												4,545.75			4,502.50			4,247.64			4,167.50			3,931.61


			New annual bonus added												226.90			0.00			0.00			0.00			0.00


			Final bonus annuity												403.38			633.39			1,130.51			1,345.11			280.86


			TOTAL ANNUITY												4,949.13			5,135.89			5,378.16			5,512.62			4,212.47			25,188.27			69.54			1,300.14			15.46			20,104			23.58


			Odd Multiplier												1.0000000			0.9909554			1.0613499			1.1315658


																																	Age Calculation


															4,949.13			5,182.77			5,067.28			4,871.67									D.o.B			Since 1900			Model date			Since 1900


																																	19			11			30			0


			TOTAL ANNUITY-unadjusted												4,949.13			5,135.89			5,378.16			5,512.62						20,975.80			12			360			6			180


			Difference												0.00			0.00			0.00			0.00						0.00			1933			12045			2003			37595


			Difference %												0.00			0.00			0.00			0.00						0.00						12394						37775			69.54


			policy no: ANN0059897/1


			ELAS Policy No: ANN0059897/1


			Fund Value:			£50,968.39


			Year			1999			2000			2001			2002			2003


			Basic Annuity			$   4,537.92			$   4,281.06			$   4,038.74			$   3,962.54


			Declared bonus annuity			$   7.46			$   221.44			$   208.90			$   204.96


			Final bonus annuity			$   403.75			$   680.27			$   819.64			$   704.17


			Total gross annual annuity			$   4,949.13			$   5,182.77			$   5,067.28			$   4,871.67


			Gross return %			9.7			10.2			9.9			9.6


			ELAS Policy No: ANN0059897/2


			Fund Value:			£28,014.36


			representing pre 1988 guaranteed minimum pension (GMP)


			Gross Return: %			7.67


			Date of 1st payment			1/31/99


			Age @ 1st payment			65 years


			My birth date is 19-12-1933








Mr & Mrs T Hunt


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/6/90			7,781.86									372.57									784.13									8,938.56			0.0000						Reduction			Years of Life			Total


			1/6/91			7,306.91			0.9390			1.0650			924.09			2.4803						757.84			0.9665						8,988.84			1.0056						Effective			DBR -GIRs			DBR -others			ORR			ORR			ORR			ORR


			1/6/92			6,860.95			0.9390						1,370.05			1.4826						872.44			1.1512						9,103.44			1.0127									7.5						Bill			Brochure			Others			Others


			1/6/93			6,442.21			0.9390						1,672.85			1.2210						977.48			1.1204						9,092.54			0.9988						1/4/1990			7.5						15.0


			1/6/94			6,049.02			0.9390						1,875.54			1.1212						1,396.69			1.4289						9,321.25			1.0252						1/4/1991			7.5						17.5			12.0


			1/6/95			5,679.83			0.9390						2,058.70			1.0977						1,563.47			1.1194						9,302.00			0.9979						1/4/1992			6.5						12.0			12.0


			1/6/96			5,333.17			0.9390						2,223.70			1.0801						1,727.49			1.1049						9,284.36			0.9981						1/4/1993			5.0						10.0			(10.5) 12


			1/6/97			5,007.67			0.9390						2,371.80			1.0666						1,851.84			1.0720						9,231.31			0.9943						1/4/1994			4.0						10.5			13.0


			1/6/98			4,702.04			0.9390						2,434.91			1.0266						2,326.57			1.2564						9,463.52			1.0252						1/4/1995			4.0						13.0			10.0


			1/6/99			4,415.06			0.9390						2,386.82			0.9802						2,642.09			1.1356						9,443.97			0.9979						1/4/1996			4.0						10.0			10.0


			1/6/00			4,145.60			0.9390						2,336.94			0.9791						3,114.77			1.1789						9,597.31			1.0162						1/4/1997			4.0			7.5			10.0			10.0


			1/6/01			3,892.58			0.9390						2,194.30			0.9390						3,147.21			1.0104						9,234.09			0.9622						1/4/1998			3.0			6.5			10.0			13.0


			1/6/02			3,673.28			0.9437						2,070.67			0.9437						3,077.46			0.9778						8,821.41			0.9553						1/4/1999			1.5			5.0			12.0			10.0


			1/6/03			3,449.09			0.9390						1,944.29			0.9390						937.83			0.3047						6,331.21			0.7177						1/4/2000			1.5			5.0			10.0			12.0									Reducded by 1.0%


			1/6/04																																							1/4/2001			0.0			0.0			11.0			7.0			9.0			11.0			Reducded by 1.0%


																																										1/4/2002			0.0			0.0			3.7			3.7			7.0			9.0			Reducded by 1.5%, Increased by 2.5%


			Date of first Payment			15/5/1989																																				1/4/2003			0.0			0.0			2.0			2.0			3.7			3.7			Reducded by 1.5%


			Age			56																																				1/4/2004			0.0			0.0			?


			Assumed Interest Rate   			6.5


			Gross Sum Invested       			£79,165.05																																										3.70			0.00


			Date of Birth                    			3/6/32


			Policy Number:						15th May


			Year						1/6/89			1/6/90			1/6/91			1/6/92			1/6/93			1/6/94			1/6/95			1/6/96			1/6/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03			1/6/04									Age			Reduction			Years of Life			Total


			Initial annuity


			%Total return on fund						1.1800			1.1200			1.1200			1.1200			1.1200			1.1300			1.1000			1.1000			1.1300			1.1000			1.1200			1.0700			1.0700			1.0350			1.0350			1.0350


			% Declared bonus						7.5000			6.5000			5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.065000


			% Total return for level annuity			1.102275


			Guaranteed base annuity						8,287.68			7,781.86			7,306.91			6,860.95			6,442.21			6,049.02			5,679.83			5,333.17			5,007.68			4,702.04			4,415.06			4,145.60			3,892.58			3,673.28			3,449.09			3,238.58


			Grntd.annuity brought forward						0.00			372.56			924.08			1,370.04			1,672.86			1,875.55			2,058.71			2,223.71			2,371.82			2,434.94			2,386.85			2,336.97			2,194.34			2,070.71			1,944.33			1,825.66


																																																																					0.23%


			Total grntd annnuity for year						8,287.68			8,154.42			8,230.99			8,230.99			8,115.06			7,924.57			7,738.54			7,556.89			7,379.50			7,136.98			6,801.91			6,482.57			6,086.92			5,744.00			5,393.42			5,064.25


			New annual bonus added						396.78			611.58			535.01			411.55			324.60			316.98			309.54			302.28			221.38			107.05			102.03			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy						0.00			784.14			757.85			872.45			977.48			1,396.68			1,563.46			1,727.47			1,851.81			2,326.54			2,642.06			3,114.74			3,147.17			3,077.41			937.79			247.43


			TOTAL ANNUITY						8,287.68			8,938.56			8,988.84			9,103.44			9,092.54			9,321.25			9,302.00			9,284.36			9,231.31			9,463.52			9,443.97			9,597.31			9,234.09			8,821.41			6,331.21			5,311.68			139,753.17						75.12			1,019.53			9.88			10,075			16.10


			Odd Multiplier						1			0.9999999979			0.9999999971			0.9999999983			0.9999999993			0.999999995			0.9999999996			1.0000000044			0.999999997			1.0000000039			1.0000000021			0.9999999981			0.9999999992			0.9999999972			1.0000000049


																																																															Age Calculation


									8,287.68			8,938.56			8,988.84			9,103.44			9,092.54			9,321.25			9,302.00			9,284.36			9,231.31			9,463.52			9443.97			9597.31			9234.09			8,821.41			6331.21												D.o.B			Since 1900			Model date			Since 1900


																																																															17			13			30			0


			TOTAL ANNUITY-unadjusted						8,287.68			8,154.42			8,230.99			8,246.14			8,351.27			8,342.10			8,549.39			8,531.74			8,518.09			8,466.90			8,681.60			8,659.38			8,799.98			0.00			8,005.71			5,064.25			0.00						5			150			6			180


			Difference						0.00			784.14			757.85			857.30			741.27			979.15			752.61			752.62			713.22			996.62			762.37			937.93			434.11			0.00			-1,674.50			247.43			0.00						1928			10220			2003			37595


			Difference %						0.00			8.77			8.43			9.42			8.15			10.50			8.09			8.11			7.73			10.53			8.07			9.77			4.70			0.00			-26.45			4.66			0.00									10357						37775			75.12





Change in ORR is 10.5 for pre 31/12/1991 contarcts at 10.5%


Figures in Orange are taken from the Society's records sent to customers or in brochures.





AD Kenny


			Name			Anthony Kenny																		I consolidated all my pensions (none with Equitable) in early 1998. This resulted in 4 pension plans as follows:


			d.o.b.			3-Apr-39																		Name Anthony Kenny


			Policy No			ANNN400013/1			ANN0052880/1			ANN0052880/2			ANN0064227/1									d.o.b. 03-Apr-39


			assumed rate																					Policy No ANNN400013/1 ANN0052880/1 ANN0052880/2 ANN0064227/1


			GIR:			NO			NO			NO			NO									assumed rate: 6%


			Date of 1st payment			1-May-98			1-Jun-98			1-Jun-98			1-Jun-98									GIR:  NO NO NO NO


			My age then			59y-1m			59y-2m			59y-2m			59y-2m									Date of 1st payment 01-May-98 01-Jun-98 01-Jun-98 01-Jun-98


			Gross sum invested			£65,050.34			£14,746.97			£154,389.92			£39,273.16									My age then 59y-1m 59y-2m 59y-2m 59y-2m


			Basic initial annuity			£4,693.08			£1,140.00			£11,741.52			£2,896.80									Gross sum invested £65,050.34 £14,746.97 £154,389.92 £39,273.16


			Declared bonus 1998			5.00%																		Basic initial annuity £4,693.08 £1,140.00 £11,741.52 £2,896.80


			Overall RoR			10.00%


			Underlying Guaranteed			£4,427.43																		I am attaching an excel spread sheet with the data requested that I have been able to find but it seems Equitable have not been fully reporting results for the last few years ... or I have mislaid them.


			Previous bonus			£0.00


			Bonus now			£152.23																		My pension payment history is:


			Total guaranteed			£4,579.66																		Policy No        ANNN400013/1 ANN0052880/1 ANN0052880/2 Ann0064227/1


			Projected bonus			£285.24																		may98-may99 4,864.92        1,101.12 11,751.36        2,896.80


			Total projected annuity			£4,864.90																		may99-may00 5,141.16        1,101.12 11,751.36        3,053.16


			Total paid 98-99			£4,864.92			£1,101.12			£11,751.36			£2,896.80									may00-may01 5,149.80        1,134.24 12,103.20        3,069.72


																								may01-may02 5,278.44        1,134.24 12,524.52        3,069.72


			Declared bonus 1999			5.00%						12.00%												may02-may03 5,122.56        1,140.00 12,764.28        3,064.32


			Overall RoR			12.00%						10.00%												may03-may04 4,065.48        1,140.00 10,118.04        2,510.16


			Underlying Guaranteed			£4,176.82						£11,076.91


			Previous bonus			£143.61						£0.00												If you need further information I will try to provide it.


			Bonus now			£216.02						£341.42												Thank you for your efforts.


			Total guaranteed			£4,536.45						£11,418.33


			Projected bonus			£604.66						£747.37


			Total projected annuity			£5,141.11						£12,165.70


			Total paid 99-00			£5,141.16			£1,101.12			£11,751.36			£3,053.16


			Declared bonus 2000									12.00%


			Overall RoR									5.00%


			Underlying Guaranteed									£10,449.92


			Previous bonus									£322.09


			Bonus now									£538.60


			Total guaranteed			£0.00						£11,310.61


			Projected bonus			£0.00						£1,545.60


			Total projected annuity			£0.00						£12,856.21


			Total paid 00-01			£5,149.80			£1,134.24			£12,103.20			£3,069.72


			Declared bonus 2001


			Overall RoR


			Underlying Guaranteed												2602.64


			Previous bonus												83.78


			Bonus now												383.26


			Total guaranteed												£3,069.68


			Projected bonus												£0.00


			Total projected annuity												£3,069.68


			Total paid 01-02			£5,278.44			£1,134.24			£12,524.52			£3,069.72


			Declared bonus 2002


			Overall RoR


			Underlying Guaranteed			£3,643.23


			Previous bonus


			Bonus now


			Total guaranteed			£3,643.23


			Projected bonus			£0.00


			Total projected annuity			£3,643.23


			Total paid 02-03			£5,122.56			£1,140.00			£12,764.28			£3,064.32


			Declared bonus 2002


			Overall RoR


			Underlying Guaranteed									9124.92			2431.89


			Previous bonus									751.55			78.27


			Bonus now									241.56


			Total guaranteed			£0.00			£0.00			£10,118.03			£2,510.16


			Projected bonus			£0.00			£0.00			£0.00			£0.00


			Total projected annuity			£0.00			£0.00			£10,118.03			£2,510.16


			Total expected 03-04			£4,065.48			£1,140.00			£10,118.04			£2,510.16








Tomlin1


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/5/1992			46,846.68			0.0000						0.00									0.00									46,846.68


			1/5/1993			45,044.88			0.9615						1,686.10									1,883.01									48,613.99			1.0377


			1/5/1994			43,312.38			0.9615						3,418.59			2.0275						4,303.79			2.2856						51,034.76			1.0498


			1/5/1995			41,646.52			0.9615						5,084.52			1.4873						5,422.71			1.2600						52,153.75			1.0219


			1/5/1996			40,044.73			0.9615						6,686.23			1.3150						6,576.85			1.2128						53,307.81			1.0221


			1/5/1997			38,504.55			0.9615						8,226.41			1.2304						7,602.24			1.1559						54,333.20			1.0192


			1/5/1998			37,023.61			0.9615						9,258.01			1.1254						10,757.13			1.4150						57,038.75			1.0498


			1/5/1999			35,599.63			0.9615						9,569.45			1.0336						13,120.24			1.2197						58,289.32			1.0219


			1/5/2000			34,230.41			0.9615						9,852.87			1.0296						16,578.02			1.2635						60,661.30			1.0407


			1/5/2001			32,913.86			0.9615						9,473.91			0.9615						17,538.00			1.0579						59,925.77			0.9879


			1/5/2002			31,806.18			0.9663						9,155.07			0.9663						18,346.82			1.0461						59,308.07			0.9897


			1/5/2003			30,582.87			0.9615						8,802.95			0.9615						3,913.84			0.2133						43,299.66			0.7301


			1/5/2004


			Date of first Payment			1/5/1992


			Age


			Assumed Interest Rate   


			Gross Sum Invested       			£542,000																																																																					1


			Date of Birth                    																																																																								6


			Policy Number:			R0281386/1												Apr 1st																																																									1992


			Year															1/5/1992			1/5/1993			1/5/1994			1/5/1995			1/5/1996			1/5/1997			1/5/1998			1/5/1999			1/5/2000			1/5/2001			1/5/2002			1/5/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															12.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			9.00			7.00			3.70


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.040000


			% Total return for level annuity			1.076400


			Guaranteed base annuity															46,846.68			45,044.88			43,312.39			41,646.53			40,044.74			38,504.56			37,023.61			35,599.63			34,230.41			32,913.86			31,806.18			30,582.86


												46,846.68


			Grntd.annuity brought forward															0			1,686.11			3,418.60			5,084.46			6,686.25			8,226.43			9,258.04			9,569.49			9,852.91			9,473.95			9,155.12			8,803.00


			Total grntd annnuity for year															46,846.68			46,730.99			46,730.99			46,730.99			46,730.99			46,730.99			46,281.65			45,169.11			44,083.32			42,387.81			40,961.29			39,385.86


			New annual bonus added															1,753.55			1,869.24			1,869.24			1,869.24			1,869.24			1,401.93			694.22			677.54			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			1,883.00			4,303.77			5,422.76			6,576.82			7,602.21			10,757.10			13,120.21			16,577.98			19,603.49			21,813.24			23,015.44


			TOTAL ANNUITY															46,846.68			48,613.99			51,034.76			52,153.75			53,307.81			54,333.20			57,038.75			58,289.32			60,661.30			61,991.29			62,774.54			62,401.30			622,600.01						0.00			373.24			85.00			31,726			0.59			10.57


			Odd Multiplier															1			0.9999999995			1.0000000027			0.999999995			1.000000002			0.9999999991			0.9999999987			1.0000000039			0.9999999988			1.0344680591			1.0584484862			1.4411497808


																																																															Age Calculation


																		46,846.68			48,613.99			51,034.76			52,153.75			53,307.81			54,333.20			57,038.75			58,289.32			60,661.30			59,925.77			59308.07			43299.66												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															46,846.68			48,744.22			51,034.75			52,153.69			53,297.22			54,476.58			57,038.76			58,289.32			60,650.35			61,427.74			62,198.62			39,385.86			598,697.12


			Difference															0.00			-130.23			0.01			0.06			10.59			-143.38			-0.01			-0.00			10.95			563.56			575.91			23,015.44			23,902.89									17			13			30			0


			Difference %															0.00			-0.27			0.00			0.00			0.02			-0.26			-0.00			-0.00			0.02			0.91			0.92			36.88			3.84									5			150			6			180


																																																															1927			9855			2003			37595





Uses a 365 day year and a 30 day month for simplicity





Tomlin2


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			1/9/1992			123.26																											123.26


			1/9/1993			118.62			0.9624						2.26									6.37									127.25			1.0324


			1/9/1994			114.06			0.9616			1.04			6.82			3.0177						12.71			1.9953						133.59			1.0498


			1/9/1995			109.67			0.9615						11.20			1.6422						15.65			1.2313						136.52			1.0219


			1/9/1996			105.45			0.9615						15.41			1.3759						18.67			1.1930						139.53			1.0220


			1/9/1997			101.39			0.9615						19.46			1.2628						23.00			1.2319						143.85			1.0310


			1/9/1998			97.49			0.9615						22.19			1.1403						29.13			1.2665						148.81			1.0345


			1/9/1999			93.74			0.9615						23.06			1.0392						35.27			1.2108						152.07			1.0219


			1/9/2000			90.13			0.9615						23.85			1.0343						44.26			1.2549						158.24			1.0406


			1/9/2001			86.66			0.9615						22.93			0.9614						43.28			0.9779						152.87			0.9661


			1/9/2002			83.74			0.9663						22.15			0.9660						44.51			1.0284						150.40			0.9838


			1/9/2003


			1/9/2004


			Date of first Payment			1/9/1993


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																																																								1


			Date of Birth                    																																																																								6


			Policy Number:			R0282220/1																																																																					1992


			Year															1/9/1992			1/9/1993			1/9/1994			1/9/1995			1/9/1996			1/9/1997			1/9/1998			1/9/1999			1/9/2000			1/9/2001			1/9/2002			1/9/2003									Age			Reduction			Years of Life			Total Loss			% Red'n			Policy Age


			Initial annuity


			%Total return on fund															11.00			13.00			10.00			10.00			10.00			13.00			10.00			12.00			10.00			9.00			7.00			3.70


			% Declared bonus															5.0000			4.0000			4.0000			4.0000			4.0000			3.0000			1.5000			1.5000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.040000


			% Total return for level annuity			1.076400


			Guaranteed base annuity															123.26			118.52			113.96			109.58			105.36			101.31			97.41			93.67			90.06			86.60			83.69			80.47


			Grntd.annuity brought forward															0			2.26			6.82			11.20			15.41			19.47			22.20			23.07			23.87			22.95			22.18			21.32


			Total grntd annnuity for year															123.26			120.78			120.78			120.78			120.78			120.78			119.61			116.74			113.93			109.55			105.86			101.79


			New annual bonus added															2.35			4.83			4.83			4.83			4.83			3.62			1.79			1.75			0.00			0.00			0.00			0.00


			Final bonus annuiy															0.00			6.33			12.66			15.59			18.58			21.63			29.88			36.04			45.03			52.90			58.64			61.73


			TOTAL ANNUITY															123.26			127.11			133.44			136.36			139.35			142.41			149.50			152.78			158.96			162.45			164.50			163.52			1,630.39						0.00			0.98			85.00			83			0.59			10.57


			Odd Multiplier															1			0.9988807923			0.9988545624			0.9988468951			0.9987265733			0.9899729531			1.0046292842			1.0046467883			1.0045811053			1.0626689966			1.0937680885


																																																															Age Calculation


																		123.26			127.25			133.59			136.52			139.53			143.85			148.81			152.07			158.24			152.87			150.4			0												D.o.B			Since 1900			Model date			Since 1900


			TOTAL ANNUITY-unadjusted															123.26			127.11			133.44			136.36			139.35			142.41			149.50			152.78			158.96			160.97			162.99			101.79			1,565.67


			Difference															0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			1.48			1.51			61.73			64.72									17			13			30			0


			Difference %															0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.91			0.92			37.75			3.97									5			150			6			180


																																																															1927			9855			2003			37595








Ellis


			My wife and myself have now received from ELAS


			our anniversary deduction letters and we have compiled together the data


			that Liz Kwants listed in her email which is as follows:-


			(1)  R C ELLIS.


			Date of first payment........................1/11/1998.  Age............60y.


			                                               11/99        11/00          11/01      11/02       11/03


			Basic annuity.............................£24,679.   £23,282.   £21,964.  £21,549.   £20,330.


			Declared Bonus annuity........£267.        £ 1428      £1347.     £1323.      £1247.


			Final Bonus annuity.................£2045.      £ 3600.     £4463.    £4846.      £288. 


			Total Gross annuity................£26,991.   £28,311.    £27,775. £27,718.   £21,866.


			Assumed bonus rate...........6%.


			Gross sum invested............£339,742.00


			Date of birth...................8/2/1938


			(2) J ELLIS.


			Date of first payment....................1/11/1998...............Age....57y


			                                               11/99    11/00      11/01     11/02      11/03.


			Basic annuity.............................£6842... £6454.   £6089.   £5974.   £5636.


			Declared bonus annuity       £74.      £396.     £373.     £366.     £345. 


			Final bonus annuity              £567.    £998.     £1237.    £1343.   £80.            


			Total Gross annuity             £7483.  £7849.   £7700.   £7684.   £6062.


			Assumed bonus rate...............6%.       


			gross sum invested...................£98,319.00


			Date of birth........................1/1/1941


			Kind Regards  Ralph & Janet Ellis.








LesleyFry 2


			Dear Peter,


			How infuriating.  Nobody seems able to open my attachments in Windows XP and I have no idea why.  


			Anyway, here are the figures - and they were small enough to start with :-


			Date                01/11/98                  01/11/99                01/11/00       


			Basic A            0                            £1036.87                 £978.18


			Declared A        0                              £10.08                    £58.89


			Fin Bon A          0                              £86.71                  £151.81


			Total                £1099.08                £1133.66                £1188.88


			Date                01/11/01                01/11/02                01/11/03       


			Basic A            £922.81                 £905.40                 £854.15


			Declared A         £55.55                  £54.50                    £51.41


			Fin Bon A         £187.12                 £203.05                   £11.55


			Total               £1165.48              £1162.95                  £917.11


			Annuity Policy: ANN0057367 Started 1st November 1998 at age 58.  DOB: 27/11/1939


			Gross sum invested: £14,863.95 after tax-free cash


			Bonus rate selected: 6%


			Hope this is all you need,


			Yours, Lesley








LesleyFry3


			Dear Peter,


			Just this morning we had two letters from Equitable giving us the new reduced figures for my husband's, Eric's, WP annuity.  Eric receives one payment but Equitable split the annuities into two which I have labelled (a) and (b).  These are the figures fro


			ANNUITY PAYMENTS


			Eric M Fry


			ANN0030549/1 + /1			Started in 1995			at age 65			DOB:11/11/30


						1/12/95			1/12/96			1/12/97			1/12/98			1/12/99


			Basic Annuity a)			0			£6,643.71			£6,419.04			£6,201.97			£5,992.24


			b)			0			£2,677.57			£2,587.02			£2,499.63			£2,415.01


			Declared Bonus Annty a)			0			£36.40			£293.33			£477.97			£558.61


			b)			0			£14.67			£118.22			£192.63			£225.13


			Final Bonus Annuity a)			0			£338.68			£546.04			£915.90			£1,249.01


			b)			0			£156.65			£220.08			£369.13			£503.39


			Sub total a)			£6,876.24			£7,068.79			£7,258.41			£7,595.84			£7,799.86


			b)			£2,771.28			£2,848.89			£2,925.32			£3,061.30			£3,143.53


			TOTAL			£9,647.52			£9,917.68			£10,183.73			£10,657.14			£10,943.39


						1/12/00			1/12/01			1/12/02			1/12/03			1/12/04


			Basic Annuity a)			£5,789.60			£5,593.82			£5,431.68			£5,248.00


			b)			£2,333.34			£2,254.43			£2,189.08			£2,115.05


			Declared Bonus Annty a)			£634.65			£613.18			£595.41			£575.27


			b)			£255.77			£247.12			£239.96			£231.84


			Final Bonus Annuity a)			£1,665.67			£1,625.18			£1,703.21			£0.00


			b)			£671.33			£655.01			£686.45			£0.00


			Sub total a)			£8,089.92			£7,832.18			£7,730.28			£5,823.27


			b)			£3,260.44			£3,156.56			£3,115.44			£2,346.89


			TOTAL			£11,350.36			£10,988.74			£10,845.72			£8,170.16			£0.00


			Gross sums invested a)			£74,264.76


			b)			£29,874.96


			Total			£104,139.72			After taking tax free sum


			Bonus rate selected			7%


			Running total paid			£92,704.44


			I've copied this chart from an .xlr file and it's ended up being rather large - sorry about that.  It looks as though Eric has suffered a 24% reduction, although he has a GIR of 3.5% guaranteed.  Without the GIR, Equitable advise he would have received (a


			If these figures do not come out OK your end, pls let me know.


			Hope you had a good trip to the UK and not all in the rain!


			Yours, Lesley








Malcolm Gabriel


			WP annuity contract date: 1 July 2000. Anticipated rate 6%


			                   monthly   guaranteed      reduced


			                       actual                     value


			                                               inflation 2%pa


			1st payment 1/8/2000  471.55      471.55


			Annual      1/8/2001  480.35      448.58(-4.87%)


			Compromise  1/3/2002  492.36      459.79(-2.49%)


			Annual      1/8/2002  479.14      433.76(-8.01%)


			Annual      1/8/2003  409.20      409.20(-13.22%)  -21.46%


			Predicted


			            1/8/2004  386.03      386.03(-18.14%)  -28.55%


			            1/8/2005    ?         364.18(-22.77%)  -35.39%


			etc


			Future looks bleak


			Regards


			Malcolm Gabriel








Dave Field


			Name			Gross Sum			GIR			Date			Policy No			Assumed Bonus


						Invested						Birth						Rate


			D A Field			211,000						17/2/35			ANN0026924/1			4.5%


			Date			Basic			Declared			Final			Total Gross			Annual Declared			Overall


									Bonus			Bonus			Annuity			Bonus			Return


			30/6/95												17195.54


			01/07/96			16454.93			331.8			743.64			17530.37


			01/07/97			15746.34			960.06			1036.05			17742.45


			01/07/98			15068.27			1398.32			2070.23			18536.82			3%			13%


			01/07/99			14419.4			1574.46			2858.73			18852.59			1.5%			10%


			01/07/00			13798.47			1736.23			3989.99			19524.69			1.5%			12%


			01/07/01


			01/07/02			12698.85			1597.86			4219.6			18516.31


			01/07/03			12152.01			1529.05			0			13681.06


			Date of first payment July 1995 Age 60.








NicholasOgelthorpe


			Year			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change


			19/5/1989


			19/5/1990


			19/5/1991


			19/5/1992


			19/5/1993


			19/5/1994


			19/5/1995


			19/5/1996


			19/5/1997


			19/5/1998


			19/5/1999


			19/5/2000


			19/5/2001


			19/5/2002


			19/5/2003


			19/5/2004


			Date of first Payment


			Age


			Assumed Interest Rate   


			Gross Sum Invested       																																													3.70			0.00


			Date of Birth                    			17/5/1928


			Policy Number:						Dec 12th


			Year						19/5/1989			19/5/1990			19/5/1991			19/5/1992			19/5/1993			19/5/1994			19/5/1995			19/5/1996			19/5/1997			19/5/1998			19/5/1999			19/5/2000			19/5/2001			19/5/2002			19/5/2003			19/5/2004			19/5/2005			19/5/2006			19/5/2007			19/5/2008			19/5/2009			19/5/2010			19/5/2011


			Initial annuity


			%Total return on fund						0.15			0.1750			0.1200			0.1200			0.1200			0.1200			0.1200			0.1000			0.1300			0.1000			0.1000			0.1000			0.1300			0.1000			0.1200			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Declared bonus						0.0750			0.0750			0.0650			0.0500			0.0500			0.0400			0.0400			0.0400			0.0300			0.0150			0.0150			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.015000


			% Total return for level annuity			0.105053


			Guaranteed base annuity																		8,736.00			8,606.90			8,479.70			8,354.39			8,230.92			8,109.28			7,989.44			7,871.37			7,755.04			7,640.44			7,565.16			7,453.36			7,343.21			7,234.69			7,127.78			7,022.44			6,918.66			6,816.41			6,715.68


			Grntd.annuity brought forward																		0.00			326.59			673.82			1,024.59			1,379.07			1,642.73			1,762.57			1,880.64			1,852.85			1,825.46			1,807.48			1,780.77			1,754.45			1,728.52			1,702.98			1,677.81			1,653.02			1,628.59			1,604.52


			Total grntd annnuity for year																		8,736.00			8,933.49			9,153.52			9,378.98			9,609.99			9,752.01			9,752.01			9,752.01			9,607.89			9,465.90			9,372.64			9,234.13			9,097.66			8,963.22			8,830.76			8,700.25			8,571.68			8,445.00			8,320.20


						1.050525


			New annual bonus added																		331.49			357.34			366.14			375.16			288.30			146.28			146.28			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuiy																		0.00			1,045.52			2,245.36			1,471.67			3,817.44			3,029.63			2,414.90			1,829.73			4,724.24			3,936.74			3,265.51			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			TOTAL ANNUITY																		8,736.00			9,979.01			11,398.88			10,850.65			13,427.43			12,781.64			12,166.91			11,581.74			14,332.13			13,402.64			12,638.15			9,234.13			9,097.66			8,963.22			8,830.76			8,700.25			8,571.68			8,445.00			8,320.20


			Odd Multiplier																																													0.9999999987			0.999999998


																																																13,402.64			12,638.15						0.98522


			TOTAL ANNUITY-unadjusted


			Difference


			Difference %








RogerMills


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment																								Under-payment


			1/1/97


			1/1/98			24,805.20									0.00									0.00									24,805.20


			1/1/99			23,291.27			0.9390						0.00									2,096.21									25,387.48			1.02


			1/1/00			21,869.74			0.9390						1,090.49									3,502.15			1.67						26,462.38			1.04


			1/1/01			20,534.97			0.9390						2,101.87			1.93						4,684.88			1.34						27,321.72			1.03


			1/1/02			20,052.93			0.9765						1,973.58			0.94						5,116.67			1.09						27,143.18			0.99


			1/1/03			18,829.04			0.9390						1,927.24			0.98						4,617.95			0.90						25,374.23			0.93


			1/1/04			17,679.85			0.9390						1,809.61			0.94						1,068.55			0.23						20,558.01			0.81


			1/1/05																														18,992.00			0.92


			Date of first Payment			1/1/1998


			Age


			Assumed Interest Rate   


			Gross Sum Invested       


			Date of Birth                    			19/08/35


			Policy Number:						Jan 1st


			Year Commencing						1/1/97			1/1/98			1/1/99			1/1/00			1/1/01			1/1/02			1/1/03			1/1/04			1/1/05			1/1/06			1/1/07			1/1/08			1/1/09			1/1/10			1/1/11			1/1/12			1/1/13			1/1/14			1/1/15


			Initial annuity


			%Total return on fund									1.0900			1.1100			1.1000			1.0600			1.0000			1.0700			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000			1.0000


			% Declared bonus									0.05			0.05			0.05			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			% Anticipated bonus			1.0650


			% Total return for level annuity			1.0650


			Guaranteed base annuity									24,805.20			23,291.27			21,869.73			20,534.96			20,052.92			18,829.03			17,679.84			16,600.79			15,587.60			14,636.24			13,742.95			12,904.18			12,116.60			11,377.09			10,682.71			10,030.72			9,418.51			8,843.67


			Garanteed annuity brought forward									0.00			0.00			1,090.49			2,101.88			1,973.60			1,927.27			1,809.64			1,699.19			1,595.49			1,498.11			1,406.68			1,320.82			1,240.21			1,164.52			1,093.44			1,026.71			964.04			905.20


			Total guaranteed annnuity for year									24,805.20			23,291.27			22,960.23			22,636.84			22,026.52			20,756.30			19,489.48			18,299.99			17,183.09			16,134.35			15,149.63			14,225.00			13,356.81			12,541.60			11,776.15			11,057.42			10,382.56			9,748.88


			New annual bonus added									0.00			1,161.37			1,148.01			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			2,096.21			3,502.16			4,684.87			5,116.66			4,617.92			1,068.52			1,003.31			942.07			884.58			830.59			779.90			732.30			687.60			645.64			606.23			569.23			534.49


			TOTAL ANNUITY									24,805.20			25,387.48			26,462.39			27,321.72			27,143.18			25,374.22			20,558.01			19,303.30			18,125.16			17,018.93			15,980.22			15,004.90			14,089.11			13,229.21			12,421.79			11,663.65			10,951.79			10,283.37


			Odd Multiplier									1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.000000			1.016391


												24,805.20			25,387.48			26,462.38			27,321.72			27,143.18			25,374.23			20,558.01			18,992.00








NicolasBellord


			Year Commencing			Basic Annuity			% change						Declared Bonus Annuity			% change						Final Bonus Annuity			% change						Total Payment			% change			Under-payment


			1/3/97


			1/3/98			882									0									0									882


			1/3/99			832			0.9433						27									55									914			1.0363


			1/3/00			785			0.9435						66			2.4444						115			2.0909						966			1.0569


			1/3/01			741			0.9439						62			0.9394						164			1.4261						967			1.0010


			1/3/02			727			0.9811						61			0.9839						173			1.0549						961			0.9938


			1/3/03			685			0.9422						58			0.9508						19			0.1098						762			0.7929			20.71


			1/3/04


			Date of first Payment			1/6/1998


			Age			60


			Assumed Interest Rate   			1.06


			Gross Sum Invested       			£10,560.19


			Date of Birth                    			24.04.1938


			Policy Number:			ANN0050919			March 1st


			Year Commencing						1/3/97			1/6/98			1/6/99			1/6/00			1/6/01			1/6/02			1/6/03			1/6/04			1/6/05			1/6/06			1/6/07


			Initial annuity


			%Total return on fund									1.1000			1.1200			1.1200			1.0370			1.0700			1.0350			1.0350			1.0350			1.0350			1.0350


			% Declared bonus									0.0500			0.0500			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000			0.0000


			% Anticipated bonus			1.060000


			% Total return for level annuity			1.0600


			Guaranteed base annuity									882.00			832.08			784.98			740.54			726.57			685.44			646.65			610.04			575.51			542.94


			Garanteed annuity brought forward									0.00			26.90			65.90			62.17			60.99			57.83			55.55			52.41			49.44			46.64


			Total guaranteed annnuity for year									882.00			858.98			850.87			802.71			787.56			743.27			702.20			662.45			624.95			589.58


			New annual bonus added									28.51			42.95			0.00			0.00			0.00			0.00			0.00			0.00			0.00			0.00


			Final bonus annuity									0.00			55.02			115.13			164.29			173.44			18.95			5.43			28.49			49.69			69.16


			TOTAL ANNUITY									882.00			914.00			966.00			967.00			961.00			762.22			707.63			690.94			674.64			658.73


			Odd Multiplier									1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000			1.0000000


												882.00			914.00			966.00			967.00			961.00			762.22			707.63


			Dear Peter,


			I have now found my figures for 1999 so the full table is:												Name:          Nicolas J. Bellord


															Annuity number:    ANN0050919


			Year starting 1st June 1998  1999  2000  2001  2002  2003												Date of 1st payment:  1st June 1998


															Age:          60


			Basic Annuity                882   832   785    741    727    685												ABR:          6%


			Declared bonus annuity      0     27    66     62       61      58												Gross sum invested:   £10,560.19


			Final bonus annuity            0     55  115   164     173       19												Date of Birth:     24.4.1938


			Total Gross Annuity        882   914  966   967     961     762


			I hope this aol system preserves the columns correctly.


			Regards


			Nicolas Bellord








KathyJackson1


			EQUITABLE LIFE


			PENSIONS INFORMATION (Non GAR)


			Kathleen Anne Jackson


			Policy No			Date						Age			Description						Amount


																					£ pa


			ANN0065516/1			Commenced						54			Gross sum						158,703.59


			With Profits			1/8/99


			ANN0065516/1/1			Ditto									Gross sum						2,443.88


			ANN0065217/1			Ditto						54			Gross sum						5,414.44


			With Profits


			ANN0073982/1			1/9/00						55			Gross sum						15,722.74


			With Profits


			Annual Payments Schedule


			ANN0065516/1			1/8/00									Basic Annuity						10,244.02


															Declared Bonus Annuity						256.81


															Final Bonus Annuity						848.24


															Total						11,349.07


			ANN0065516/1/1			1/8/00									Basic Annuity						139.34


															Declared Bonus Annuity						3.5


															Final Bonus Annuity						11.53


															Total						154.37


			ANN0065217/1			1/8/00									Basic Annuity						330.45


															Declared Bonus Annuity						8.28


															Final Bonus Annuity						27.36


															Total						366.09


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/01			Basic Annuity									9,709.97


									Declared Bonus Annuity									243.42


									Final Bonus Annuity									1,419.70


									Total									11,373.09


			ANN0065516/1/1			1/8/01			Basic Annuity									132.08


									Declared Bonus Annuity									3.31


									Final Bonus Annuity									19.3


									Total									154.69


			ANN0065217/1			1/8/01			Basic Annuity									311.75


									Declared Bonus Annuity									7.81


									Final Bonus Annuity									45.58


									Total									365.14


			ANN0073982/1			1/9/01			Basic Annuity									1,041.62


									Declared Bonus Annuity									0


									Final Bonus Annuity									66.88


									Total									1,108.50


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/02			Basic Annuity									9,571.91


									Declared Bonus Annuity									239.96


									Final Bonus Annuity									1,484.75


									Total									11,296.62


			ANN0065516/1/1			1/8/02			Basic Annuity									130.2


									Declared Bonus Annuity									3.26


									Final Bonus Annuity									20.2


									Total									153.56


			ANN0065217/1			1/8/02			Basic Annuity									305.87


									Declared Bonus Annuity									7.66


									Final Bonus Annuity									47.43


									Total									360.96


			ANN0073982/1			1/9/02			Basic Annuity									1,021.96


									Declared Bonus Annuity									0


									Final Bonus Annuity									95.24


									Total									1,117.20


			Policy No			Date			Description									Amount


																		£ pa


			ANN0065516/1			1/8/03			Basic Annuity									9,072.90


									Declared Bonus Annuity									227.45


									Final Bonus Annuity									-


									Total									9,300.35


			ANN0065516/1/1			1/8/03			Basic Annuity									123.41


									Declared Bonus Annuity									3.09


									Final Bonus Annuity									-


									Total									126.5


			ANN0065217/1			1/8/03			Basic Annuity									288.56


									Declared Bonus Annuity									7.22


									Final Bonus Annuity									-


									Total									295.78


			ANN0073982/1			1/9/03			Basic Annuity


									Declared Bonus Annuity


									Final Bonus Annuity


									Total








 Summary


			ELTA No			CW Ref						Annuitant			Age of Policyholder at 1/1/2003			Annuity before Reduction			Actual Reduction in Pounds			Percentage Reduction			Years of Life left			Total Reduction during life of policy			Age of Policy in Years			Bonus Rate			Total Return			Final Annuity as at renewal date			Total Reduction during life of policy			GA & DBA			Amount of redcution in GA & DBA .						Percentage Reduction						DoB


			787						1			PeterAllaway 1			76.12			5,488			1,552			28.3			3.88			6,026			10.6			1.06500			1.10228			331.44			1,287			3,604			3,384			38.33			28.3						17/05/27			Taurus


			787						2			PeterAllaway 2			76.12			1,175			332			28.2			3.88			1,289			10.6			1.06500			1.10228			0.00			0			771			724			38.38			28.2						17/05/27


			45						3			Sybill Ashton			74.16			2,882			800			27.8			5.84			4,670			9.9			1.05000			1.08675			119.77			699			1,962			1,869			35.16			27.8						1/5/1929			Taurus			0.15535257			Reduction vs Policy Age


			1						4			Tim Balkwill			63.38			44,411			9,210			20.7			16.62			153,070			4.9			1.06000			1.06000			835.46			13,885			34,365			32,420			27.00			20.7						11.02.1940			Aquarius			0.6901860798			Percenatge vs Policy Age


			875						5			Connie Bray			72.37			5,106			1,458			28.6			7.63			11,131			11.9			1.06500			1.10228			358.10			2,733			3,290			3,089			39.50			28.6						16.02.1931			Aquarius			0.0354756182			Total Reduction vs Policy Age


			1809						6			Peter Brown			71.18			10,809			2,820			26.1			8.82			24,868			10.9			1.03500			1.07123			0.00			0			7,287			7,040			34.87			26.1						24/04/1932			Taurus			-0.330995429			Life Left vs Policy Age


			187						7			Mr & Mrs Bull1			73.40			3,680			962			26.1			6.60			6,354			10.1			1.03500			1.07123			141.45			934			2,576			2,489			32.36			26.1						Feb 5th 1930			Aquarius


			187						8			Mr & Mrs Bull2			75.44			583			152			26.2			4.56			694			10.1			1.03500			1.07123			22.40			102			408			394			32.36			26.2						18/1/1928			Capricorn


			187						9			Mr & Mrs Bull3			75.44			8,355			2,143			25.6			4.56			9,763			9.3			1.02500			1.06088			139.07			634			6,073			5,925			29.09			25.6						18/1/1928


			187						10			Mr & Mrs Bull 4			75.44			9,325			2,379			25.5			4.56			10,840			6.0			1.06000			1.06000			101.39			462			6,844			6,457			30.76			25.5						18/1/1928


			7						11			Peter Butler			71.16			40,954			10,788			26.3			8.84			95,345			7.9			1.04500			1.08158			0.00			0			30,167			28,868			29.51			26.3						1/5/32			Taurus			-0.925556963


			961						12			John Court			59.46			12,940			2,358			18.2			20.54			48,433			3.9			1.05500			1.05500			0.46			10			10,582			10,030			22.49			18.2						12/1/1944			Capricorn			0.9715796924			Annuity before Reduction vs Reduction


			113						13			Mary Dalmahay			67.41			4,275			1,177			27.5			17.59			20,711			8.8			1.05000			1.08675			0.00			0			3,097			2,950			30.99			29.4						1.2.1936			Aquarius


			41						14			T W R Davies			75.12			1,161			319			27.5			4.88			1,556			14.0			1.06500			1.10228			126.91			620			715			671			42.16			29.3						17/5/1928			Taurus			0.0326305182			Annuity before Reduction vs Percenatge Reduction


			997						15			L Deakin1			61.16			16,718			3,130			18.7			18.84			58,972			3.9			1.05000			1.05000			0.00			0			13,588			12,941			22.59			18.7						3/5/1942			Taurus			0.0541227218			Total reduction vs Bonus Rate


			997						16			L Deakin2			61.16			7,309			1,368			18.7			18.84			25,783			3.9			1.05000			1.05000			0.00			0			5,941			5,658			22.59			18.7						3/5/1942						-0.0477598136			Total Reduction vs Total Return


			32						17			Peter Ducat			68.65			5,791			992			20.7			11.35			11,256			3.9			1.06000			1.06000			0.00			0			4,799			4,527			21.82			20.7						6/11/1934			Scorpio			0.7076623537			% Reduction vs Total Return


			14						18			John Fitzgerald			71.20			29,466			8,107			27.5			13.80			111,848			12.2			1.05500			1.09193			2,001.39			27,614			19,358			18,349			37.73			27.5						16-Apr-32			Aries


			128						19			Michael Freegard			70.32			6,100			1,608			26.4			9.68			15,563			7.9			1.04500			1.08158			0.00			0			4,493			4,299			29.53			26.4						3-Mar-33			Pisces			0.0011378792			% Reduction vs Bonus Rate


			33						20			A. H. Fisk						3,345			955			28.6						0						1.06500			1.10228			444.76			0			1,945			1,827			45.40			28.6						19/04/30			Taurus


			53						21			Lesley Fry			63.60			8,142			1,643			20.2			16.40			26,944			4.9			1.05000			1.05000			201.72			3,309			6,298			5,998			26.34			20.2						27/11/39			Sagittarius


			44						22			John N Gill 1			73.22			8,526			2,311			27.1			6.78			15,670			7.9			1.04500			1.08158			0.00			0			6,215			5,947			30.24			27.1						10th April 1930			Aries


			44						23			John N Gill 2			73.22			669			181			27.1			6.78			1,230			7.9			1.04500			1.08158			0.00			0			487			466			30.26			27.1						11th April 1930


			1116						24			Geoffrey Grant			70.19			8,527			1,767			20.7			9.81			17,337			5.1			1.06000			1.06000			162.29			1,592			6,597			6,224			27.01			20.7						21.4.1933			Taurus


			36						25			Thelma Haile			66.91			1,802			478			26.5			13.09			6,252			6.9			1.07500			1.07500			70.54			923			1,254			1,166			35.28			24.9						2/8/1936			Leo


			1148						26			Tom Hanley 1			72.07			1,236			167			13.5			7.93			1,329			3.3			1.05500			1.05500			0.00			0			1,069			1,013			18.05			13.5						06.06.1931			Gemini


			1148						27			Tom Hanley 2			72.07			10,036			1,908			19.0			7.93			15,135			4.2			1.05500			1.05500			0.00			0			0			0			100.00			19.0						06.06.1932


			1148						28			Tom Hanley 3			72.07			4,455			849			19.1			7.93			6,738			4.2			1.05500			1.05500			0.00			0			3,606			3,418			23.28			19.1						06.06.1933


			92						29			Mr & Mrs Harris			67.38			3,592			477			13.3			12.62			6,018			3.0			1.05000			1.05000			0.00			0			3,115			2,966			17.41			13.3						Mr: 11.02.36			Aquarius


			162						30			T J Hooley			69.57			7,786			1,450			18.6			10.43			15,121			3.9			1.05000			1.05000			0.00			0			6,336			6,034			22.49			18.6						7/12/1933			Sagittarius


			51						31			Glyn Jones			68.16			9,866			2,039			26.0			11.84			24,141			5.1			1.06000			1.06000			196.48			2,327			7,631			7,199			27.03			26.0						2nd May 1935			Taurus


			65						32			Mrs M D Lee			69.01			2,683			641			23.9			10.99			7,041			7.1			1.03500			1.07123			0.00			0			2,042			1,973			26.45			23.9


									33			Derek Lines			70.22			19,097			5,329			27.9			9.78			52,120			10.2			1.04850			1.08520			787.78			7,705			12,980			12,380			35.17			27.9


			149						34			Michael Macfarlane			69.42			2,657			814			30.6			10.58			8,611			14.9			1.06500			1.10228			260.23			2,752			1,583			1,486			44.07			30.6						25/01/1934			Aquarius


			26						35			John Marfleet			67.43			4,953			850			17.2			12.57			10,688			3.6			1.06000			1.06000			0.00			0			4,103			3,871			21.85			17.2						24.01.1936			Aquarius


			1369						36			Doug McQueen			70.08			991			185			18.7			9.92			1,840			5.0			1.06000			1.06000			0.00			0			806			760			23.31			18.7						1/6/1933			Gemini


			1375						37			Bill Meredith			67.18			4,767			650			13.6			12.82			8,336			4.2			1.00000			1.00000			0.00			0			4,117			4,117			13.64			13.6						24.04.1936			Taurus


			47						38			Mr & Mrs J Morgan 1			71.75			4,672			1,141			24.4			8.25			9,422			7.0			1.04500			1.08158			0.00			0			3,530			3,378			27.69			24.0						03.10.1931			Libra


			47						39			Mr & Mrs J Morgan 2			71.75			275			84			30.6			8.25			694			4.9			1.06500			1.10228			10.13			84			180			169			38.34			30.6						03.10.1932


			47						40			Mr & Mrs J Morgan 3			71.75			5,616			1,320			23.5			8.25			10,894			4.9			1.06500			1.06500			0.00			0			4,296			4,034			28.17			23.5						03.10.1933


			47						41			Mr & Mrs J Morgan 4			71.75			14,773			3,617			24.5			8.25			29,861			5.9			1.07000			1.07000			171.94			1,419			10,984			10,265			30.51			24.5						03.10.1934


			47						42			Mr & Mrs J Morgan 5			71.75			5,616			1,258			22.4			8.25			10,387			4.9			1.06500			1.06500			0.00			0			4,358			4,092			27.14			22.4						03.10.1935


			47						43			Mr & Mrs J Morgan 6			71.75			14,773			3,944			26.7			8.25			32,557			5.9			1.07000			1.07000			0.00			0			10,829			10,121			31.49			26.7						03.10.1936


			47						44			Mr & Mrs J Morgan 7			71.75			4,642			1,059			22.8			8.25			8,742			7.0			1.04500			1.08158			0.00			0			3,583			3,429			26.14			22.8						03.10.1937


			47						45			Mr & Mrs J Morgan 8			71.75			4,642			1,059			22.8			8.25			8,742			7.0			1.04500			1.08158			0.00			0			3,583			3,429			26.14			22.8						03.10.1938


			47						46			Mr & Mrs J Morgan 9			70.96			7,013			1,936			27.6			9.04			17,506			11.0			1.03000			1.06605			147.51			1,334			4,929			4,786			31.75			27.6						03.10.1939


			1442						47			Tony Osborne			73.18			18,662			4,141			22.2			11.82			48,929			4.7			1.06000			1.06000			0.00			0			14,521			13,699			26.59			22.2						23.04.1930			Taurus


			1491						48			Harry Pye			70.88			33,368			8,437			25.3			9.12			76,907			8.0			1.02000			1.05570			0.00			0			24,931			24,442			26.75			25.3						12.08.1932			Leo


			1516						49			Neil Riley			56.79			3,270			869			26.6			23.21			20,166			5.9			1.07000			1.07000			54.73			1,270			2,346			2,193			32.94			26.6						15/9/1946			Virgo


			80						50			Joe Roeber			69.89			23,878			5,077			21.3			10.11			51,312			8.9			1.06500			1.06500			592.30			5,986			18,209			17,097			28.40			21.3						9/8/1933			Leo


			1581						51			Ron Sidall			56.43			3,323			462			13.9			23.57			10,879			2.9			1.06000			1.06000			0.00			0			2,861			2,699			18.77			13.9						22/1/1947			Aquarius


			10						52			John Simpson			69.09			15,486			3,077			19.9			10.91			33,566			4.9			1.05000			1.05000			320.73			3,499			12,088			11,513			25.66			19.9						27th May 1934			Gemini


			1584						53			Mr Stewart Simpson			64.15			25,214			3,261			14.9			20.85			67,999			3.1			1.06000			1.06000			0.00			0			21,952			20,710			17.86			14.9						05/05/39			Taurus


			1584						54			Mrs Caroline Simpson			61.51			3,826			495			14.9			23.49			11,623			3.1			1.06000			1.06000			0.00			0			3,331			3,142			17.86			14.9						28/12/1941			Capricorn


			101						55			J A Stewart			63.96			7,666			1,335			17.4			16.04			21,415			3.9			1.06000			1.06000			0.00			0			6,330			5,972			22.10			17.4						09.07.1939			Virgo


			147						56			Mrs J.M Stickland 1			76.29			1,136			277			24.4			3.71			1,027			6.9			1.04000			1.07640			0.00			0			859			826			27.29			24.4						13/3/27			Pisces


			147						57			Mrs J.M Stickland 2			76.29			970			244			25.1			3.71			904			6.9			1.04000			1.07640			0.00			0			726			698			28.02			25.1						13/3/28


			147						58			Mrs J M Stickland 3			76.29			2,918			806			27.6			3.71			2,988			10.0			1.05500			1.09193			102.47			380			2,009			1,904			34.73			27.6						13/3/29


			147						59			Mr J M Stickland 4			74.07			8,549			2,362			27.6			10.93			25,813			10.0			1.05500			1.09193			300.25			3,281			5,887			5,580			34.73			27.6						6-Jun-29			Gemini


			52						60			Harry Taylor			75.12			17,440			4,527			26.0			9.88			44,738			10.6			1.05000			1.08675			1,095.04			10,821			11,818			11,255			35.46			26.0						7/11/31			Sagittarius


			1704						61			Tony Walton			68.25			9,335			2,216			23.7			16.75			37,123			8.9			1.00000			1.03500			65.97			1,105			7,053			7,053			24.44			23.7


			46						62			David C Ward			70.00			6,654			884			13.3			10.00			8,842			5.9			1.05500			1.05500			0.00			0			5,769			5,469			17.81			13.3						03.02.1933			Aquarius


			1719						63			Ron Webb1			73.29			2,913			790			27.1			11.71			9,247			8.1			1.04500			1.08158			0.00			0			2,123			2,032			30.25			27.1						14.03.1930			Pisces


			1719						64			Ron Webb 2			73.29			8,317			2,253			27.1			11.71			26,387			8.1			1.04500			1.08053			0.00			0			6,064			5,802			30.23			27.1						14.03.1931


			123						65			McDonald 1			73.18			4,423			796			18.0			6.82			5,423			3.9			1.04000			1.04000			0.00			0			3,628			3,488			21.14			18.0						3/5/29			Taurus


			123						66			McDonald 2			73.71			5,443			1,023			18.8			6.29			6,431			4.3			1.05000			1.05000			0.01			0			4,420			4,210			22.66			18.8						3/5/29			Taurus


			153						67			Robin Willoughby			69.59			8,770			2,371			27.0			10.41			24,681			7.9			1.04500			1.08158			10.82			113			6,389			6,114			30.29			27.0						30.11.1933			Sagittarius


			88						68			Henry A V Wilson 1			78.84			8,370			2,267			27.1			1.16			2,621			7.9			1.04500			1.08158			483.08			559			5,621			5,379			35.74			25.5						27.8.1924			Virgo


			88						69			Henry A V Wilson 2			79.00			2,263			635			28.0			6.00			3,808			3.1			1.03500			1.07123			0.00			0			1,694			1,636			27.67			28.0						27.8.1925


			88						70			Henry A V Wilson 3			79.00			281			16			5.7			6.00			95			3.1			1.06000			1.06000			33.72			202			231			218			22.32			5.7						27.8.1926


			82						71			J W Wilson			69.92			4,304			1,008			23.4			10.08			10,161			13.9			1.00000			1.03500			481.85			4,859			2,815			2,815			34.61			23.7						00.08.1933			Leo


			692						72			P R Scawen			63.13			12,357			3,341			27.0			16.87			56,359			5.9			1.07000			1.07000			262.03			4,420			8,754			8,182			33.79			26.3						12.05.1940			Taurus


												Annuitant			Age of Policyholder at 1/1/2003			Annuity before Reduction			Actual Reduction in Pounds			Percentage Reduction			Years of Life left			Total Reduction during life of policy			Age of Policy in Years			Bonus Rate			Total Return			Final Annuity as at renewal date			Total Reduction during life of policy			GA & DBA			Amount of redcution in GA & DBA p.a.						Percentage Reduction


												Averages			69.45			8,622			1,982			23.12			10.27			21,958			6.8			1.05053			1.06931			289.84			2,970			6,372			6,066			29.72			23.12						Aries			2


																											Aged 80'			1,427,269,113									Control value			2,977			96,524,162						19,901,772												Taurus			15


												No of Annuitants			65,000			560,456,939																																													Gemini			4


																																							Count of non zero values			36									1.048												Cancer			0


												Age Distribution																																																			Leo			4


												Aged under 60			3									602,417,906															Count of zero values			36																					Virgo			3


												Between 60 & 65			8																					ABR Distribution																											Libra			1


												Between 65 & 70			15																		< 1.03			5																											Scorpio			1


												Between 70 75			32																		<1.04			6																											Sagittarius			4


												Aged over 75			13																		< 1.05			15																											Capricorn			3


															71						Aged 79'			1,409,428,249			17,840,864			1.2500			<1.06			22																											Aquarius			9


																					Aged 78'			1,391,587,385			35,681,728			2.5000			< 1.07			20															1			19,901,772									Pisces			3


												Annuity Size									Aged 77'			1,373,746,521			53,522,592			3.7500			<1.08			4															2			18,989,357												49


												Less than £1,000 p.a.			6			8.3%			Aged 76'			1,355,905,657			71,363,456			5.0000																					3			18,118,772


												From £1,000 to £5,000 p.a.			26			36.1%			Aged 75'			1,338,064,793			89,204,320			6.2500						72			Age of Policy												4			17,288,100									Duplicates			23


												From £5,000 to £10,000 p.a.			23			31.9%																					G.T 9			17.00			24%						5			16,495,511


												From £10,000 to £15,000 p.a.			6			8.3%																					G.T.6 - L.T.9			19.00			27%						6			15,739,258												72


												From £15,000 to £20,000 p.a.			5			6.9%																					L.T.6			35.00			49%						7			15,017,677


												Greater than £20,000 p.a.			6			8.3%																								71.00									8			14,329,178


															72																																				9			13,672,243


												Reduction Amount									Percentage Reduction																														10			13,045,426


												Less than £1,000			29						Less than 20%			20																											11			12,447,346


												From £1,000 to £2,000			18						Between 20% & 22%			5									Reduction Amount																		12			11,876,686


												From £2,000 to £3,000			11						Between 22% & 24%			8									Less than £10,000			31															13			11,332,188


												From £3,000 to £4,000			6						Between 24% & 26%			8									From £10,000 to ££20,000			15															14			10,812,653


												Greater than £4,000			8						Between 26% & 28%			24									From £20,000 to £30,000			11															15			10,316,937									Taurus			14


															72						Greater than 28%			7									From £30,000 to £40,000			11																		219,383,103									Aquarius			8


																								72									Greater than £70,000			4																											Leo			4


																																				72																											Sagittarius			4


																																																															Virgo			3


																																																															Pisces			3


																																																															Aries			2


																																																															Gemini			2


																																																															Capricorn			2


												Annuity Size																																																			Libra			1


												Less than £1,000 p.a.			17			200			3,400																																										Scorpio			1


												From £1,000 to £5,000 p.a.			72			400			28,800																																										Cancer			0


												From £5,000 to £10,000 p.a.			64			700			44,800																																													44


												From £10,000 to £15,000 p.a.			17			1,000			17,000


												From £15,000 to £20,000 p.a.			14			1,200			16,800


												Greater than £20,000 p.a.			17			1,400			23,800


															200						134600





Weighted Average percentage reduction


Shows reduction in GBA and DBA each year assuming all rates remain at zero


Shows  impact of loss of all Final Annuities on assumption the process is repeated next year!


Effect of 15% reduction on annuitants





Sample for ELAS


															EXAMPLE 1


			Year Commencing						%			1/3/1997			1/3/1998			1/3/1999			1/3/2000			1/3/2001			1/3/2002			1/3/2003																														Year Commencing			Basic Annuity			% change			Declared Bonus Annuity			% change			Final Bonus Annuity			% change			Total Payment			% change


			%Total return on fund			ORR						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus			DBR						0.000			0.065			0.050			0.050			0.000			0.000			0.000																														1/3/97			10,865.88						0.00						0.00						10,865.88


			% Anticipated bonus -			ABR			1.07																																																			1/3/98			10,155.03			0.9346			0.00						1,218.60						11,373.63			1.0467


			% Total return for a			TRL			1.07																																																			1/3/99			9,490.68			0.9346			517.18						1,617.55			1.3274			11,625.41			1.0221


			level annuity																																																									1/3/00			8,869.79			0.9346			951.00			1.8388			2,256.26			1.3949			12,077.05			1.0388


			Guaranteed base annuity			GBA						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02																														1/3/01			8,289.52			0.9346			1,347.70			1.4171			2,740.64			1.2147			12,377.86			1.0249


			brought forward																																																									1/3/02			8,057.10			0.9720			1,309.91			0.9720			2,848.72			1.0394			12,215.73			0.9869


			Garanteed annuity			DBA						0.00			0.00			517.18			951.00			1,347.70			1,309.92			1,224.22																														1/3/03			7,530.00			0.9346			1,224.21			0.9346			250.81			0.0880			9,005.02			0.7372


																																																												1/3/04


			Total guaranteed annnuity			TGA.fy						0.00			10,155.03			10,007.86			9,820.80			9,637.24			9,367.03			8,754.24


			for year																																																									Date of first Payment			1/3/1997


			New annual bonus added			NBA						0.00			553.38			500.39			491.04			0.00			0.00			0.00																														Age			56


																																																												Assumed Interest Rate   			1.07


			Final bonus annuity			FBA						0.00			1,218.64			1,617.58			2,256.19			2,740.61			2,848.74			250.76																														Gross Sum Invested       			NNNNNN.nn


																																																												Date of Birth                    			12.05.1940


			TOTAL ANNUITY			TGA.nn						10,865.88			11,373.67			11,625.44			12,076.99			12,377.85			12,215.78			9,005.00																														Policy Number:			ANN********


			Year Commencing									1/3/1997			1/3/1998			1/3/1999			1/3/2000			1/3/2001			1/3/2002			1/3/2003


			%Total return on fund			ORR						10.00			12.00			10.00			11.00			7.00			3.70			0.00


			% Declared bonus			DBR						0.065			0.065			0.050			0.050			0.000			0.000			0.000


			% Anticipated bonus -			ABR			1.07


			% Total return for level annuity			TRL			1.07


			Guaranteed base annuity			GBA						10,865.88			10,155.03			9,490.68			8,869.80			8,289.53			8,057.12			7,530.02


			Garanteed annuity brought forward			DBA						0.00			553.38			1,034.35			1,458.51			1,845.73			1,793.98			1,676.61


			Total guaranteed annnuity for year			TGA.fy						0.00			10,708.41			10,525.04			10,328.31			10,135.26			9,851.10			9,206.63


			New annual bonus added			NBA						592.12			553.38			526.25			516.42			0.00			0.00			0.00


			Final bonus annuity			FBA						0.00			665.26			1,100.40			1,748.68			2,242.59			2,364.68			0.00


			TOTAL ANNUITY			TGA.nn						10,865.88			11,373.67			11,625.44			12,076.99			12,377.85			12,215.78			9,206.63





The computational logic of the Total Gross Annuity in 2003 is as follows and as advised by the society.

If (TGA.03 - TGA.02 *0.2) < TGA.fy, 
then TGA.03 = TGA.fy, 
else TGA.03 = TGA.03 - TGA.02 *0.2


In the first case, TGA.03 after normal computation  = 11,448.

So 11,448 - (12,216 * 0.2) = 9005 which  is > 8754 so 
TGA.03 = 9005 and FBA = 9005-8754 or 251


In the second case, TGA.03 after normal computation  = 11,448.

So 11,448 - (12,216 * 0.2) = 9005 which  is < 9207 so 
TGA.03 = 9007 and FBA = 9005-9207 or -2. 
Since the FBA cannot be negative, it is set to zero.







Aged over 75


18%


Between 70  & 75


45%


Between 65 & 70


21%


Between 60 & 65


11%


Aged under 60


4%





